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One Year in Poland: 
Meat Strikes Set Off 
A 'Quiet Revolution 9 


LONDON, THURSDAY, JULY 2,1981 


Established 1887 


"‘.-l By Michael Dobbs 

..J':. Washington Past Service 

,? 1 'i WARSAW — Like all great re- 
.^■volutions in history, it took just a 
~,./vtiny spark to set alight a keg of 
y : z .gunpowder. . 

{ On July L 1980, the Polish gov- 
.jmment raised the price of higher 
'.TnaKty meat.- Across the country, 
.decision triggered scattered 
V- V-inkes, wind] eventually devd- 
’j^‘f;‘ied into a nationwide refonn 
'-f^vement. A year later, Poland 
... .' " j changed out of all recognition 
and the results are being feh 
Tj? oughout the Communist world 
. f >3 beyond: 

...‘“Sthe first anniversary of tha t 
■;* rueful pace increase has gone vir- 
.unnoticed here as Poland 

.. *'.s 

■ NEWS ANALYSIS 




- A cabs time of hope and at 
. ienation in Poland. Insights, 
---Page 6. 


- 'TT^ipares for an extraordinary con- 
ss of die ruling Communist Par- 
r 'in two weeks. But it provid 
itabte opportunity to lode l 
- the origins of Poland’s quiet 
t has 1 


les a 
back 
rev- 
hap- 


itioci and sum up what 
~ • ned. 

.7 “in the space of a year , Poland 
\ s become the first Communist 
-untry to cede representation of 
“ ; woriring class to genuinely in- 
-^pepdent trade unions. Freedom 
speech is virtually unlimited 
— • uj* while censorship is still en- 
- Tl , _.rced, the news media have bo- 
.: 7\7.me much more lively and inter- 
— 1 ~ .ijing. The Communist Party re- 


:<TT 

■hA. 


1 ■_ r 


~ i- V v 


i.' 


j.._*r 


— . iV tus political power,-but knows it 
—■ -m only govern with the consent 
. society. 

;.-On the other hand, Poland’s 
"*f?* rjr -onomic crisis has deepened- Ra- 
- - 7 .-ring-has been introduced'and 


-^ romyko Polish Trip. 
. E xpected few Today 

. .--7 . Vie Associated Press .7 

- A.vi.r -AOSCX?W^~iFoiag^Mmistet 
• - - -idrd A. Gromyko was to fly to. 
.„ . , KXr arsaw an Thursday for talks 

r." ’.th Polish leaders, former West 
_ ' .'.snnan Chancellor Willy Brandt, 

! ' ';f7LVio is meeting with Soviet offi- 
ils, disdosed late Wednesday, 
JMr. Gromyko’s yiat is to come 
,-j-o weeks before a special Polish 
' • ’ *minuxust Party congress _called 

__ discuss major reforms in the 

^uniry. Tass had announced Mr. 


-T/omyko’s impending “frioidly” 

A iT^it last Sunday, but (fid not speri- 
date or reason for the trip. 


Polish housewives spend more 
time than ever lining op for food 
an d ess ential consumer items. The 
government will need to renegoti¬ 
ate the terms of a S27-hfflion debt 
with its Western creditors. The 
Kremlin is watching developments 
with mounting concern and the ba¬ 
sic political problem of grafting 
p lura list institutions onto a one- 
party state has not yet been re¬ 
solved. 

[The government on Tuesday 
again raised the issue of increasing 
food prices, The Associated Press 
reported, when a Warsaw Radio 
co mm e nta ry said food subsidies 
are increasing at a “frightening 
rale.” 

[An increase in consumer food 
prices is the only alternative, it 
said, while asking, “Are we ready 
for this? Food is already very ex¬ 
pensive and will cost us at least 
twice as much.”] 

In view of subsequent events, 
the Original annnuafwmwi i of the 
increase in the meat price now 
seems rather quaint. It is as if it 
happened in a different country al¬ 
together. Typically for the times, 
the news was rti«giii.wt and 
appeared in the newspapers tinder 
the innocuous-sounding headline 
“Some Changes in the Meal 
Trade.” It was also late. 

The first announcement of the 
price increase was made by a rela¬ 
tively low-level official, Czeslaw 
Bnrchardt, in a television interview 
on July 2! The interviewer struck a 
deferential note in his first ques¬ 
tion. “Can you tell us, sir, what is 
changing in the meat mail sys¬ 
tem?* 

Slow Fuse 

Rather than admitting openly 
that meat prices had been raised, 
Mr. Burchardt explained that the 
amount of meat available in the 
higher-price “commercial shops” 
was being expanded. Hu viewers 
were left to conclude from this that 
the amount available in the subsi¬ 
dized “normal shops” — Poland 
has a two-tier retati system — was 
bring decreased! In practice, the 
price increases amounted to up to 
100 percent. 

'l/TraditioiialW ' meat prices hhvfe 
provided the fuse far workers* un¬ 
rest in Poland. In 1970 and 1976, 
workers took to the streets to pro¬ 
test price rises. Thus some protests 
were expected in 1980. 

But 
would 

strikes were isolated and resolved 
by pay increases. 

The slow .fuse burned on 
through July and early August At 
times it serined as if the strike 

(Coatraoed on Page 2, CoL 7) 



Begin Tries to Form Coalition 
Despite Apparent Vote Deficit 


Menacbem Begin 


Koyilona 



Shimon Peres 


By William Claiborne 

Washington Post Service 
JERUSALEM — Prime Minister 
Menachem Begin on Wednesday 
started trying to form a coalition 
government around his ruling Li¬ 
kud Party to overcome the slight 
electoral deficit suffered in Tues¬ 
day’s parliamentary elections. 

Despite an expected attempt by 
opposition Labor Party leader Shi¬ 
mon Peres to form his own coali¬ 
tion, Mr. Begin appeared to be in 
the best position to put together a 
thin majority of 63 seats in the 
120-member Knesset and form a 
new government, albeit a weak one 
that could collapse within a few 
months. 

[Mr. Begin on Wednesday night 
won the agreement of the National 
Religious Party to join a new coali¬ 
tion government, Reuters report¬ 
ed. 

[After meeting NRP leader Yo¬ 
sef Burg, Mr. Begin told reporters 
he would be able to announce the 
formation of a coalition by early 
next week. 

[Mr. Burg said the alliance be¬ 
tween the Likud Party and the 
NRP, which ruled Israel for the 
past four years, should continue. 

[“There is reason to believe that 
the existing framework of a coali¬ 
tion between the religious parties 
and Mr. Begin’s party will contin¬ 
ue to exist.” he said. “I suggest we 
do not waste time as the people 
want a stable government and 
want it quickly.”] 

Based on projections Wednes¬ 
day from about mtlf the 1.9 million 
votes cast in Israel's national elec¬ 
tion. the Labor Paily appeared to 
have won 49 seals in the Knesset, 
with the Likud w inning 48. Offi¬ 
cial tabulations of the paper bal¬ 
lots will not be completed for sev¬ 
eral days, election officials said. 

The pivotal religious parties — 
the Agudat Israel Party and the 
National Religious Party — 
appeared to have won five and six 
seats, respectively. 

Coupled with Religious Affairs 
Minister Aharon Abuhalzeira’s 
three seats from the Tami party, 
(he religious party seats in the 


nobody thought the drama 
unfold as it did. The first 


U.S. Strongly Rejects Criticism 
By OA V of S. African Contacts 



■ v*' OFFICIAL WELCOME —West German President Kari 
~ Caretens, left, greeted Arthur F. Burns when the new US. 
f ambassador to Bonn presented Ids credentials on Tuesday. 
Mr. Burns, 77, was chairman of the Federal Reserve board. 1 


By John M. Goshko 

Washington Past Service 

WASHINGTON — The Reagan 
administration, in an unusually 
strong retort to African charges 
that the United Slates is in “collu¬ 
sion with the South African ra¬ 
cists,” has said that the accusations 
are “serious distortions" of U.S. 
policy and “unhelpful contribu¬ 
tions” to the settlement of racial 
conflicts in southern Africa. 

In a statement Tuesday read by 
State Department spokesman 
Dean Fischer, the administration 
officially objected to a resolution 
adopted unanimously Saturday by 
the 30 member states of the Organ¬ 
ization of African Unity. The reso¬ 
lution charged that the United 
Slates was conspiring with South 
Africa to circumvent United Na¬ 
tions efforts to achieve independ¬ 
ence for Namibia (South-West Af¬ 
rica). 

‘Deep Regret’ 

The statement also expressed 
U.S. displeasure at indications that 
Libyan trader Moamer Qadhaii, 
whom the administration regards 
as a major inciter of international 
terrorism, could be elected chair¬ 
man of the OAU next year. It said 
Libya's record of terrorism and ag¬ 
gression against its neighbors 
“hardly qualify it to be the spokes¬ 
man for Africa to the world." 

The statement noted that the 
OAU will hold its 1982 meeting in 
Libya and that traditionally the 
host head of government becomes 
OAU chair man for the ensuing 
year. 

If that happens, the statement 
added, “we would look upon it 
with deep regret ... Libya’s sup¬ 
port for international terrorism, us 
intervention in the affairs of neigh¬ 
boring states (including sending 
troops into Chad), and its assassi¬ 
nation campaign against Libyan 


dissidents abroad hardly qualify it 
to be the spokesman for Africa to 
the world." 

In respect to the OAU’s denun¬ 
ciation of an alleged “unholy alli¬ 
ance between Washington and 
Pretoria,” the United Slates said: 

“Our contacts with South Africa 
on that issue and on other matters 
of common interest should in no 
way serve as the basis for sugges¬ 
tions ... that the United States is 
pursuing policies supportive of 
South Africa's racial policies or of 
its continued control of Namibia. 
Such suggestions are untrue, 
unhelpful and do not advance in 
any way our mutual efforts in pur¬ 
suit of peace and stability in south¬ 
ern Africa.” 

The exchange made clear that 
the Reagan administration is en¬ 
countering great difficulty in over¬ 
coming African suspicions of its 

Algerian Party 
Disciplines 4 

Reuters 

ALGIERS — Four senior mem¬ 
bers of Algeria's governing party 
have been suspended from its cen¬ 
tral committee, the Algerian press 
reported Wednesday. The reports 
said they were suspended after 
being questioned about a judicial 
inquiry, but no details were given. 

Those involved were Ahmed 
Bencherif, Mohammed Tayebi 
Larbi, Mahmoud Guennez and 
Mustapba Bouarfa. All but Mr. 
Bouarla are former government 
ministers. 

The suspensions followed a 
campaign that, according to a re¬ 
cent statement by Justice Minister 
Roualem B ald, was designed to 
“get the law respected whatever 
the quality or the rank of those 
who break it.” 


Moscow Reasserts Firm Stand on Afghan Withdrawal 


By Kevin Klose 

Washington Past Service 


MOSCOW — The Soviet Un- 
'requirements for withdrawing 
' 1 .<JrS troops from Afg h a nist a n re- 

*' iam miiiwil r«n rmnnnal niaisn- 


■'.XS 

.on 


- -'iet border security, top 

. .fficials Wednesday tad 

- i-V;. * ifest German Chancellc 


f . troops from Afg h a nist a n 
^ **Viain centered on regional guaran- 
--**• = , '*» i ''ist alleged outside aggres- 

; and on assurances of So- 
Kremlm 
Id former 

Mfest German Chancellor Willy 
irandL 

. • As outlined by Mr. Brandt's 
; -pokesman, the Kremlin’s position 
irtually is identical to position 
^ken in May, 1980, by the Bahr&k 
^fmal government, which re¬ 
gains in power, in Kabul on the 
irength of about 85,000 Soviet 
roops who are battling Moslem 
isurgents. 

Tass, meanwhile, in a Washlng- 
pn dispatch, said the European 
iconomic Community’s latest ini¬ 


tiatives for a negotiated settlement 
were flawed because they would 
exclude the Karmal government 
fa-the first round of talks. 

British Foreign Secretary Lord 
Carrington is due here Sunday to 
lay out the EEC position. 

' Mr. Brandt met fa three hours 
Wednesday with Boris Ponomar¬ 
yov, a nonvoting Politburo mem¬ 
ber, and. Vadim Zwpladin, a Cen¬ 
tral Committee foreign affairs spe¬ 
cialist. a Brandt spokesman said. 

Moscow’s View 

The spokesman said the Rus¬ 
sians asserted that Moscow would 
view as acceptable a negotiated 
settlement that barred all interven¬ 
tion in Af ghanistan from Iran and 
Pakistan’s territory, and assured 
Kabul’s “non-aligned” status. 
Combined'with guarantees for So¬ 
viet frontier security with Afghani- 


stan, the spokesman said, the Rus¬ 
sians would then withdraw their 
troops “gladly,” Mr. Ponomaryov 
was reported to have said. 

The EEC plan would start with 
a conference of Britain, China, 
France, the United Stales and the 
Soviet Union. 

Gulf Security 

The second stage would include 
Afghan representatives. Bui the in¬ 
itiative is given scant hope of being 
acceptable to Moscow in that form 
because the second stage leaves 
details on the question of Af- 
i representation. 

Tass said the EEC proposal was 
welcomed by U.S. Secretary of 
State Alexander M. Haig Jr. be¬ 
cause it is “actually directed at ex¬ 
cluding the main and basic side” 
— the government of the Demo¬ 
cratic Republic of Afghanistan — 


from a quest for a settlement of' 
the “Afghan problem.” 

Moscow views the Kabul pro¬ 
posals of last year “in the context 
of normalization of the situation of 
the region as a whole,” Tass add¬ 
ed, and wants a regional settle¬ 
ment as well “in linkage with ques¬ 
tions [about] the security of the 
Persian Gulf. Naturally, only the 
international aspects of the Af¬ 
ghan problem can be discussed.” 

[Western diplomats here were 
reported by Reuters as saying the 
Soviet Union's fresh .statement of 
its position was significant in view 
of Lord Carrington's imminent vis¬ 
it but cautioned against interpret¬ 
ing it os a change of stance by the 
Kremlin. 

[Since the early stages of its in¬ 
tervention in Afghanistan, Mos¬ 
cow has said that it wants a politi¬ 


cal settlement but has made dear 
that only international aspects of 
the question are up for discussion, 
and not the legitimacy of the Af¬ 
ghan government. 

[The Soviet Union always has 
said that by “foreign interference” 
in Afghanistan it means all orga¬ 
nized opposition to the Karmal 
government.] 


6 Russians KiBed 

NEW DELHI (AP) — Six Sovi¬ 
et soldiers were shot in two sepa¬ 
rate attacks in the streets of Af¬ 
ghanistan’s capital recently, West¬ 
ern diplomatic sources said 
Wednesday. 

Two Russians were slain in from 
of the Soviet Embassy on June 22, 
one of the diplomatic sources said. 
He said one of the two assailants 
was captured by nearby troops. 


Knesset would be enough to return 
the Likud to power. 

If Mr. Begin makes the coalition 
agreements that be has indicated 
he will, the religious parties, which 
had their poorest showing in years, 
would be in a position to exert un¬ 
precedented influence on such is¬ 
sues as Orthodox-oriented social 
legislation and increased Jewish 
settlement in the occupied West 
Bank and Gaza Strip. 

Doubts Expressed 

A number of political observers 
said they doubted that the Likud 
would be able to withstand the po¬ 
litical pressures from within for 
very long and predicted that an¬ 
other election may be necessary in 
six months or less. 

Former Justice Minister Shmuel 
Tamir said: “I served in a govern¬ 
ment which had the backing of 63 
Knesset members, and it was very 
difficult to operate. A government 
backed by a majority of three, two 
or one is open to various pressures 
from groups within the govern¬ 
ment. It's not a stable situation 

Even some Labor Party cam¬ 
paign officials suggested that Mr. 
Peres would be wise to let Mr. Be¬ 
gin form a weak coalition. Mr. Be¬ 


gin would then be forced to deal 
from a weak power base with such 
volatile issues as high inflation and 
the final withdrawal of Jewish set¬ 
tlers from the remaining occupied 
section of the Sinai Peninsula, 
which is scheduled to revert to 
Egypt next April. 

“Let him stew for a while in the 
troubles ahead, and well come 
back in another election stronger 
than ever,” said a Labor strategist, 
who asked not to be identified. 
Mr. Peres on Wednesday called for 
a moratorium on party statements 
about coalition agreements until 
the official election results are re¬ 
leased. 

In Israel, where there is no di¬ 
rect election of a government, vot¬ 
ers selected lists of 120 candidates 
to the Knesset, with the vote ap¬ 
portioned to the top-listed candi¬ 
dates of a party. Then, political 
parties with seats in Knesset nego¬ 
tiate formal coalition agreements 
with the dominant party, extract¬ 
ing ideological and practical con¬ 
cessions in exchange fa their sup¬ 
port. 

The Orthodox Agudat Israel 
Party, which is more moderate on 
national security issues, also indi- 


U.S. to Deliver Six F-16s to Israelis 
As Scheduled Despite Raid on Iraq 

Reuters 

WASHINGTON — The United States will go ahead with a scheduled 
shipment of six F-16 fighter-bombers to Israel July 17 despite its criti¬ 
cism of Israel's bombing of a nuclear reactor in Iraq, the White House 
said Wednesday. 

President Reagan suspended the delivery to Israel of four other F-16s, 
the type of aircraft used in the raid, shortly after the reactor was bombed 
June 7. 

The deputy White House press secretary, Larry Speakes. said that the 
July shipment was not affected by the president’s decision. 

He said the first four F-16s would continue to be withheld pending the 
outcome of a study of Israel's use of U-S.-built planes in its raid. He said 
he did not know when the study would be completed. 

When Mr. Reagan froze the June shipment, he ordered the study to 
determine if Israel had violated a 1952 agreement barring use of U.S.- 
supplied arms except in self-defense. 

Israeli Prime Minister Menachem Begin said the attack was launched 
in self-defense because the Iraqi reactor would have produced nuclear 
bombs for use against Israel. 


rated a preference for the Likud, 
although its chairman. Rabbi 
Pinhas Menahem Alter, said he 
would discuss coalition arrange¬ 
ments with both Likud and Labor. 
Mr. Alter said that Agudat's pri¬ 
mary concern is religious issues, 
and that “Premier Begin has hon¬ 
ored all his undertakings to us. In 
the post, when we had agreements 
with Labor, there were always dif¬ 
ficulties.” 

Mr. Abuhatzeira also has ex¬ 
pressed a strong preference for the 
Likud, although Mr. Begin would 
have to iron out divisions between 
Mr. Abuhatzeira's Tami faction, a 
splinter of the NRP, and Mr. Burg. 

It appeared unlikely that the La¬ 
bor Party could succeed in con¬ 
cocting-a similar blend of ideology 
and political arithmetic to form a 
coalition government. 

Theoretically, Mr. Peres could 
form a government by winning 
over Agudat Israel, lumping to¬ 
gether three left-of-center one- 
member parties, recruiting former 
Foreign Minister Moshe Dayan 
and winning the passive support of 
the Democratic From for Peace 
and Equality, a four-seat Commu¬ 
nist party. That would give Labor 
a 62-seat coalition majority in the 
Knesset, one more than necessary. 

But despite Mr. Peres' claim 
that Labor “got a mandate to form 
a government.” Likud party advis¬ 
ers said it is only a matter of time 
before they would line up a unified 
religious party front to support 
Mr. Begin. 

Lengthy Process 

“The lines of the coalition are 
clear. It may lake a while, but we 
have a coalition.” said David 
Garth, a New York-based political 
consultant who has been advising 
the Likud campaign. 

The process of forming a coali¬ 
tion could take months. 

Under Israeli law, the president 
of the state, Yitzhak Navon, is ob¬ 
ligated to consult with the political 
parties winning Knesset seats. Tra¬ 
ditionally. the president consults 
all the parties, in an effort to deter- 

(Continued on Fege 2, Cot 3) 


policy of seeking better relations 
with South Africa. 

The tough nature of the U.S. re¬ 
sponse to the OAU, an organiza¬ 
tion that the United Slates tradi¬ 
tionally has treated with elaborate 
deference, also indicated that the 
administration may be moving 
away from conciliation to a harder 
line in dealing with black African 
stares. 

Focus on Isolation 

At issue is the Reagan adminis¬ 
tration's desire to end the long pe¬ 
riod of strain in U.S.-South Afri¬ 
can relations and encourage that 
country toward closer strategic co¬ 
operation with the West. 

These U.S. hopes for ending 
South Africa's international isola¬ 
tion rum on efforts to find a for¬ 
mula for granting independence to 
Namibia, a predominantly black 
territory that has been controlled 
by South Africa since the end of 
Wald War L 

The administration has en¬ 
dorsed a three-year-old plan fa 
bringing about independence un¬ 
der UN auspices. But, in order to 
overcome South African objec¬ 
tions that the UN plan would turn 
control of Namibia over to the 
Southwest Africa People's Organi¬ 
zation — a group supported by Af¬ 
rican states but considered by 
South Africa as Communist-domi¬ 
nated — the administration has 
proposed a new approach to the 
problem. 

It calls for negotiations in ad¬ 
vance of independence to deter¬ 
mine Namibia’s form of govern¬ 
ment and ensure a voice fa its 
other political parties. 

Africa widely regards the plan 
as a device fa denying power to 
SWAPO and ensuring continued, 
indirect South African control 
over the territory through puppet 
political groups responsive to Pre¬ 
toria’s bidding. 



for years to install a team of 
modernizers to carry on his pro¬ 
grams, sat to the left of bis old 
friend Mr. Hu. 

New Lineup 

Another Deng favorite, Zhao Zi- 
yang, flanked Mr. Hu's on the 
right, reflecting his importance in 
the new party lineup. Mr. Zhao re- 


UritdnMrimdbal 

Demonstrators in the Weston Sahara ah' of A1 Aafmn carried a portrait of Morocco’s King 
Hassan II as a youth to show their support for the king after his announcement that Morocco was 
prepared to accept the Organization of African Unity’s proposals for the disputed territoiy. The 
OAL* called last week for a cease-fire ami an internationally supervised referendum to resolve the 
dispute between Morocco and the Polisario guerrilla group over control of the Western Sahara. 

Hu Asks Old Enemies for United Effort 
To Back New Policies of China’s Leaders 

By Michael Weisskopf 

Washington Past Sowar . 

PEKING — Hu Yaobang asked 
fa unity Wednesday in ms first 
speech as China's Communist Par¬ 
ty leader after months of bitter in¬ 
fighting and two days of the most 
dramatic political changes since 
Mao's death. 

In an address marking the par¬ 
ty’s 60tb anniversary and his sec¬ 
ond day as chairman, Mr. Hu ap¬ 
pealed to his old leftist enemies to 
pul aside grudges and unite behind 
the pragmatic policies that have 
guided the nation since Mao died 
m 1976. 

“The best way for us to cele¬ 
brate this grand festival, the par¬ 
ty's birthday, is to learn from his¬ 
torical experience and thus unite 
and look forward, focusing our at¬ 
tention on unresolved problems,” 
he told a rally at the Great Hall of 
the People. The conciliatory ges¬ 
ture came after months of splinter¬ 
ing debate that ended this week 
with the party's decision to formal¬ 
ly criticize the radical policies of 
its founder and first chairman. 

Mao, and replace his chosen suc¬ 
cessor, Hua Guofeng. 

For Mr. Hu and party 
moderates, the nationally broad¬ 
cast speech represented a public 
demonstration of the victory they 
have sought in internal political 
struggles for years. Party Vice 
Chairman Deng Xiaoping. 76, the 
pragmatic leader who bas worked 


EVSEDE 

Irish Policy 

In Dublin, as 2,000 demon¬ 
strators chant support for IRA 
hunger strikers, newly elected 
Irish Prime Minister Garret 
FitzGerald vows to make an 
end to violence in Northern 
Ireland his top priority. Page 

TOMORROW 

U.S. Optimism 

Shaking off the national pessi¬ 
mism that affected the country 
in 1979 and 1980, the Ameri¬ 
can public again flunks the 
United Slates will be better off 
in the future than it is now, 
the latest New York Times- 
CBS News Poll shows. A re¬ 
port in tomorrow’s Trib. 


placed Mr. Hua as premier last 
September and was named party 
vice chairman Monday night, 
ranked fourth in the Communist 
hierarchy. 

Several seats down sat Mr. Hua, 
61, who was dropped from the par¬ 
ty’s top post to lowest ranking vice 
chairman and severely criticized 
for clinging to Mao's principles of 
political activism and radical eco¬ 
nomics. 

With Mr. Zhao, 62, running the 
government and Mr. Hu, 67. head¬ 
ing the party. Mr. Deng has posi¬ 
tioned men whom he can trust to 
prevent a return to Maoism and to 
continue his economic moderniza¬ 
tion and pro-West foreign policy 
after he dies or retires. Mr. Deng 
was able to elevate Mr. Hu and get 
the party to rebuke Mao only after 
months of bitter struggle. 

In the most pointed portion of 
his generally mild speech, Mr. Hu 
issued a warning to officials at the 
level of implementing policy who 
in recent years have blocked Mr, 
Deng's refonn measures because 
of their loyally to Maoism. “Com¬ 
rades at the lower level must re¬ 
spect and obey the leadership of 
comrades at a higher level.” Mr. 
Hu said. 

The speech, however, made it 
clear that the new leaders plan no 
purges of Maoists if they begin to 
comply. “So long as the comrades 
concerned have recognized their 

(Continued on Page 2, CoL 6) 
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Thatcher and Unions 
Head lor Battle Over 


Size ol Pay Increases 


By Steven Rartner 

New York Tima Service 

LONDON — Prime Minister 
Margaret Thatcher is facing con¬ 
frontations with onions because of 
her efforts to reduce the size of 
wage increases in a new phase of 
the struggle to put the British 
economy in order. 

A variety of government services 
have already been disrupted as a 
result. Tuesday, for example, five 
separate union actions by air traf¬ 
fic controllers caused delays in in¬ 
ternational nights of up to six 
hours, cancdlation of many do¬ 
mestic departures and the over¬ 
crowding of Heathrow Airport’s 
three terminals with thousands of 
angry travelers. 

Still further discomfort is 
promised by civil servants in the 
Form of a general strike, and simi¬ 
lar threats have been issued by 
unions in private industry, as the 
Thatcher government’s attention 
has turned m that direction. 

Fearful that the progress already 
made in reducing inflation is 
threatened, Mrs. Thatcher and her 
advisers are determined to lean as 
hard as possible against wage in¬ 
creases and they maintain that 
their opposition to an incomes pol¬ 
icy remains undiminished. 

Some of those who Name the 
government for high imemptoy- 
ment should appreciate better the 
extent to which the fault lies not in 
government, but in themselves, Sr 
Geoffrey Howe, chancellor of the 
exchequer, said in a speech last 
week to the Birmingham Chamber 
of Commerce. “My point is that 
high pay settlements nave a lot to 
do with creating unemployment,” 
he said. 

The British government’s new 
emphasis on raises has possible 
parallels in the United States. Just 


as the Thatcher government did. 
President Reagan and his advisers 
have insisted mat the U.S. govern¬ 
ment should lake no position on 
wages, except for its own employ¬ 
ees. Both Mrs. Thatcher and Mr. 
Reagan argue that sound budget¬ 
ary, monetary and regnlataiy poli¬ 
cies are sufficient to lower infla¬ 


tionary expectations. 

A spokesman for Sir Geoffrey 
careful 


Reagan Approves Bill 
For Food Stamp Aid 

Untied Press International 

WASHINGTON — President 
Reagan Wednesday signed into a 
> bin to' 


law an emergency bill to keep full 



mg on spending by $ 1 .__ 

Without the action. Agriculture 
Secretary John JL Block would 
iiave been forced to notify states 
Wednesday that they should pre¬ 
pare for deep cuts in the food 
stamp program through the end of 
September. The increase in the 
food spending ceding was con¬ 
tained in other legislation, but 
Mien it became obvious those bills 
would not be enacted, Congress 
acted quickly to consider the issue 
in a separate bifl. 


said; ‘Tie’s been extremely 
to avoid a specific figure What 
he’s rightly saying arc things to 
help people adjust their attitude to 

^Tterorre'^rngstandiDg dispute 
is with unions in the public sector, 
over whether they should receive 
more than a 7 percent increase. 
Despite the disruptions, which 
have led to unreaewed passports 
and several billion pounds of extra 
government borrowing, Mrs. 
Thatcher has not wavered, offering 
only to study civil service pay but 
with no effect on current negotia¬ 
tions. 

As for unions in the private sec¬ 
tor, they are about to begin the an¬ 
nual round of wage negotiations, 
which runs until early fan. Despite 
the government's success over the 
last year in reducing the rate of in¬ 
flation and of pay increases to sin¬ 
gle-digit levels, Mrs. Thatcher’s 
aides are worried. 

For one tiring, the pound’s re¬ 
cent decline will mean higher pric¬ 
es, particularly 1 for imports, while 
excise taxes imposed in March 
have already raised price indexes. 
For another, price increases have 
recently begun to outstrip wages, 
putting pressure on unions to win 
larger increases. The National Un¬ 
ion of Mmeworkers has talked of a 
raise of more than 20 percent. 

The talk from Downing Street 
has met an angiy reaction from 
unions. David Basnett, chairman 
of the economic committee of the 
Trades Union Congress, said Tues¬ 
day that it was economic nonsense 
to suggest that lack of demand 
could be cured by a cut in living 
standards. 

But politically, pay is another 
area in winch Mrs. Thatcher will 
be aided by disarray among the 
opposition. Two wings of the La¬ 
bor Party, split over many issues, 
have just begun a heated public de¬ 
bate over whether an incomes poli¬ 
cy is appropriate. 

The initiative by Sr Geoffrey on 
pay is being coordinated with a 
similar campaign by the Con¬ 
federation of British Industry, the 
country’s principal industrial 
spokesman. The confederation 
contended Sunday that without 
smaller wage settlements, unem¬ 
ployment would continue chmb- 
ing, to mare than 3.5 million. 



Members of the Iranian p arliam ent who survived the Tehran explosion fatal to more than 7® 
persons, including 27 deputies, on Sunday night attend a meeting of the Majfis in wheelchairs. 


50 Iranian Guerrillas Seized in a Plot 


On Parliament , New Party Leader Says 
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By Phil Davison 

Reuters 

TEHRAN — Fifty leftist guerril¬ 
las who planned to destroy the 
Majlis bunding have been arrested, 
the new leader of Iran's dominant 
Islamic Republican Party said 
Wednesday. 

Newspapers said the guerrillas, 
from the Mujahaddin (People’s 
Crusaders) group were arrested 
Tuesday night after a gun battle 
with revolutionary guards in which 
a guerrilla was killed and three 
were wounded. 

Hojaiole&lam Mohammad Javad 
Bahonar, the new leader of the 
Islamic Republican Party, said he 
believed all opposition groups had 
joined in a plot involving the Unit¬ 
ed States to attack the revolution. 

Iran’s Mamie leaders have long 
charged that the Mirjahaddin, 
which regards Islam as an egalitar¬ 
ian force sharing much with So¬ 
cialism, is in league with U.S. 
agents. 

Hojatolesiam Bahonar, 47, 


bearded and wearing the black tur¬ 
ban that denotes a direct descen¬ 
dant of the Prophet Mohammed, 
said the SO arrested guerrillas had 
been planning to destroy Iran’s 
bouse of parliament . 

The party leader said the SO be¬ 
longed to the same organization 
that was involved in Sunday's 
bombing of party headquarters 
here. It was the first press confer¬ 
ence since Hojatolesiam Bahonar 
— the title ranks below that of an 
ayatollah — was appointed to sue-' 
ceed Ayatollah Mohammed 
Bcheshti, who was killed in the 
bomb attack. 

Deputies from the Majlis, 
mourning 27 of their coDeagues 
among more than 70 victimsj of the 
bomb attack, wept and chanted 
“death to America” during an 
emotional session, their first since 
the bombing. Three deputies 
wounded in the blast were wheeled 
into the chamber in their hospital 
beds to make up a quorum. 

Hojatolesiam Bahonar s speech 


Begin Trying for Coalition 


indicated he may be just as hard¬ 
line as his predecessor. 

Referring to the bombing, he 
said: The root of this-crime goes 
back to the great Satan, American 
imperialism. It was carried out by 
its agents ...” 

Then, apparently rejecting peace 
efforts in the war with Iraq, he de¬ 
clared: “Our position is to contin¬ 
ue the war decisively.” 

Answering questions, he said he 
could not say that farmer Presi¬ 
dent AbNhassan Bani-Sadr bad 

f layed a role in the bombing, “But 
can say all movements had shares 
in this incident.'’ 

He said 72 persons had died in 
the bomb blast and not 74 as re¬ 
ported in the official media. There 
had been some confusion over var¬ 
ious lists, be said. 

He also revealed that the cabinet 
had decided to hold elections to re¬ 
place the 27 dead deputies on the 
same day as scheduled elections 
for a president to replace Mr. 
Bani-Sadr. These are due on July 
24 but may be postponed for up to 
a week, he said. 


Claims Tribunal Meets 


Despite Apparent Deficit 


(Continued from Page 1) 
mine which arc capable of forming 
a coalition. 

Mr. Navon will then ask the 
leader of one party to attempt to 
form a government The assump¬ 
tion is mat he will ask the largest 
parry because It could be expected 
to have the best chance of winning 
an initial parliamentary vote of 
confidence. But there is nothing in 
the law to keep him from going to 
another party. 

The potential coalition leader is 
then given 21 days to form a gov¬ 
ernment, with a 21 -day extension 
possible. If the party leader fails to 
form a government, the president 
can go to another party and ask it 
to try. In the event of repeated fail¬ 
ures, a new election canoe called. 

It remained unclear Wednesday 
night whether Mr. Navon would 
go first to Labor, which is his own 
party, to give it a chance to form a 
government, or to the Likud, be¬ 
cause of its natural religious party 
coalition partners. 


SAM -6 from Lebanon’s 

Bekaa Valley, but witnesses report¬ 
ed that at least five launchers re¬ 
mained. 

The anti-aircraft missiles have 
beeh at the cehorat itBe latest fed- - 
sis between Israel and Syria. In Tel 
Aviv, Israeli military officials also 
said they had no confirmation of 
any change in the status of Syria’s 
Soviet-made SAM -6 missiles in the 
Bekaa Valley. 

The Phalangist Voice/of Leba¬ 
non radio said the Syrians had re¬ 
moved “most of the missiles” but 
did not report when the missiles 
were removed or how many posi¬ 
tions remained. 

Reporters who were in the Be¬ 
kaa Valley, however, saw five 
SAM -6 launchers, each armed with 
three of the radar cm trolled mis¬ 
sies. Some of the missiles had 
been moved from their previous 
positions. 


Reports on MissSes 

BEIRUT (UPT) — The rightist 
Phalangist radio said Wednesday 
(hat Syria had removed most of its 


Seat Bek Law for Swiss 

Reuters 

BERN — The wearing of seat 
belts by drivers and front seat pas¬ 
sengers became compulsory in 
Switzerland on Wednesday, fol¬ 
lowing a national vote last No 1 
ber. 


fovem- 


THE HAGUE (AP) — The 
nine-member UJ5.-Iran claims tri¬ 
bunal held its first meeting 
Wednesday to set op a system for 
resolving more than 2^00 finan¬ 
cial claims resulting from the 
seizure of hostages in 1979. 

After a formal public opening in 
tiie Peace Palace, the thrcejfauuan, 
three American and three neutral 
arbitrators met in private to estab¬ 
lish procedures for the tribunal. 
The arbitrators and the agents of 
the Iranian and U.S. governments 
planned to meet through Saturday 
and then adjourn until September, 
informed sources said. 

The tribunal, set up under the 
Jan. 19 Algiers settlement of the 
14-month hostage crisis, is to re¬ 
view claims worth an estimated $3 
billion to S4 billion. Almost all the 
cases were brought by U.S. compa¬ 
nies saying their property was ex¬ 
propriated. contracts were broken 
or debts not paid. 

Along with Justice Gunnar Lag- 
ergren of Sweden, the president of 
the tribunal, the third-party arbi¬ 
trators are Justice Nils 
also of Sweden and Justice 
Bellet of France. 

The Iranian arbitrators are 
Mahmoud M. Kashani, Scyyed 
Hossein Enayat and Shafey 
ShafeieL The U.S. arbitrators are 
Howard M. Holtzmann, George 
H. Aldrich and Richard M. Mosk. 


School and Home Pressures Suspected 


In Suicides Among Hong Kong Children 



By Ronnie Wei 

The Associated Press 

HONG KONG — Cluicnine a 
Bible, 12-year-old Yung Wai-1 
hurled herself from a 24-story' 
budding on June 4. 

A month earlier, two other girls 
— Kwan Wai-chee, 13, and Fung 
Sheung-kun, 14 — bound Lheir 
hands together with rope and 
leaped to their deaths from the 
roof of a 26-story apartment com¬ 
plex. Two Bibles were found near¬ 
by. 

Police said the two girls had left 
a suicide note; explaining they had 
killed themselves because they 
could no longer cope with pressure 
from their school and families. 

The three were the latest victims 
of what some social workers and 
teachers say is mounting pressure 
from increasingly keen scholastic 
competition, high parental expec¬ 
tations and changing family pat¬ 
terns. 


to 19. compared with 4 percent in 


e previous year. 

“We often received calls from 


children who cried for hel 
they coul 
their schoomork. 


en wno cneo tor nelp 
use they couldn't keep up with 


and just as often 
we received calls from desperate 
mothers who wanted to know how 
to make their children work hard¬ 
er,” she said. 

As schools set higher acadaimc 
standards, she said, parents de¬ 
mand more from their children. 
"Many Chinese families just can’t 
accept failures [of their childrenJ,” 
Mrs. Scott said. 


Father Collins, a former readier,, 
said pressure is applied from (he 
day children enter kindergarten, 
where 5-year-olds often have to 
undergo weekly tests. He said 1 
many teachers believe that tests 
are necessary in kindergarten be¬ 
cause many schools impose tough 
entrance examinations for first- 
grad ere. 


Family Eroded 


Catis Increase 


Venda Scott of the Hong Kong 
Samaritan Befrienders said the in¬ 
cidence of suicide among youths in 
Hong Kong is on the rise. 

She said that among 11,000 tele¬ 
phone calls for help and advice the 
organization received last year, 18 
perrat came from people aged 10 


In addition, she said, 'Western 
influence is eroding the tradition¬ 
ally tight-knit Chinese family 
structure. Sbe said the number of 
divorces among Chinese couples 
has increased, sometimes resulting 
in the neglect of children. 

Official statistics showed the 
number of suicides among youths 
under 20 jumped from 21 in 1979 
to 30 in 1980. The South China 
Morning Post reported that six 
students killed themselves between 
May 1 and June 4 of tins year. 

The Rev. John Coflics, a Jesuit' 
priest and social worker, Named 
the deaths mainly on Hong Kong’s 
school system. 
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A spokesman for the Education 
Department said no entrance ex¬ 
aminations are needed feu students 
entering the gpvenunent-nm and 
government-aided grade schools, 
although interviews are required. 

But even the interviews can be 
stressful. One mother, Ellen Mao, 
said that her 6 -year-old daughter 
was asked to solve arithmetic 
problems and read difficult Chi¬ 
nese characters in her interview for 
grade scfaooL 

In Hong Kong, school is corn- 
only through the ninth 
who fail to reach cer¬ 
tain standards for ylwiitiiTirK to 
the government high schools must 
either drop out or try their luck in 
the private schools, which are con¬ 
siderably more expensive but also 
much less prestigious. 

Of 95,000 ninth-graders in Hong 
Kong last year, only 20,000 were 
eligible to enter government high 
schools. An Education Depart¬ 
ment spokesman said the number 
of places in these schools will be 
si gnifican tly increased this fall- 

Mrs. Scou said her organization 
will step up its work among Chi¬ 
nese children this year by sending 
more representatives to schools to 
listen to their problems. 

She said there was no way to 
pinpoint the reasons for the in¬ 
creasing numbers of suicides 
among children, but added: “All 
we know is that they are under 
heavy pressure and we are trying 
our best to see how we can ease 
their tension.” 
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Safe in Raid 
In Salvador 


Floods , 
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Fighting Subsides 
After Rebel Attack 


wAvjtr a _A tropical storm s m as he d into the w—— 

^^Sn^Wrdms^tooching off flash ftoods and nmd shdes that J. 


Waskinpm Post Serrke 

SAN SALVADOR ^ Fighting 
has ended in the seaport of La 
Union, where three U.S. military 
advisers were caught in a guerrilla 
raid during the weekend, U.S. and 
Salvadoran sources have reported. 

. A UjS. Embasw official said 
■Tuesday ih^t the advisers, based at 
a naval school in La Union, con¬ 
tinued their tr aining duties and 
were not imured in. the fig h ti ng . 
They were the first U.S. advisers 
. known to have been at the scene of 
combat between the Salvadoran- 
military and guerrillas fighting to 
overthrow the U-S.-suppocted gov¬ 
ernment. 

A spokesman for the Salvadoran 
Defense Ministry reported that 
guerrillas of die Farabundo Marti 
National Liberation Front with¬ 
drew from tire port late Sunday af¬ 
ternoon l The U.S. Embassy report¬ 
ed flim the guerrillas left a small 
group of snipers behind to cover 
the retreat 


m < ■_ 


seaport of La eariy because <rf tire storm. 
s UJS. military _ - 


Haig to Confer an 
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Another Question 


When the first group of trainers 
arrived Jan. 17, it was emphasized 
that they would not be allowed 
near “combat zones,” The ques¬ 
tion of what would happen if an. 
area the advisers were working in 
became a combat zone apparently 
never was asked. 

Reporters who visited La Union 
on Monday, after most sniper fire 
had died down, said evidence 
showed that the fighting had been 
intense. Many buildings in the cen¬ 
ter of the town woe riddled with 
bullet holes and the streets were 
strewn with spent ammunition. • 
US. Embassy sources called (he 
La Union raid a relatively minor 
event “We at no point felt our 
trainers were in any danger ” an 
embassy official said. “We did not 
consider it necessary to pull them 
out" i 

The' number of U.S. military 
trainers here has decreased since 
March when UJS. sources said 56 
were to be stationed here. The em¬ 
bassy said the number would de¬ 
crease again next month when a 
14-member team of helicopter 
maintenance instructors is to be 
sent home. 


Hu Seeking 
China Unity 


(Continued from Page I) 
mistakes and are willing to correct 


e willing to ■ 

them,” said Mr. Hu, “we should 


encourage them to go on working 
boldly.” 

This apparently was designed to 
allay fears of party officials who 
started their careers as MaoistiLAs 
many as half of the Communist 
Party’s 39 million membera joined 
during Mao’s Cultural Revolution, 
1966-76, which was harshly criti¬ 
cized this week. 

In (be spirit of conaTtaticn, Mr. 
Hu noted Mao’s achievements as a 
revolutionary leader and thinker 
—■ the new party line adopted this 
week is that he (fid more good than 
harm and described hfan as the 
greatest national hero in Chinese 
history. 

Mixing Maoism with his own 
brand of politics, Mr. Hu conclud¬ 
ed his life-hour speech with a call 
to the party to unite under the 
banner of Marxism-Leninisin and 
Maoist thought to make China a 
modem and powerful country, a 
country which is pro sp er o us, dem¬ 
ocratic and culturally advanced. 


Neo-Nazis Plotted 


Murder^Bavarian 


Officials Charge 


The Associated Press 
NUREMBERG —The outlawed 
neo-Nazi “Defense Sport Group 
Hoffmann" planned to murder a 
Nuremberg attorney involved in 
investigating their activities, a 
spokesman for the Bavarian state 
attorney's office said Wednesday. 

Members of the group also al¬ 
legedly planned attacks ori the 
United Nations headquarters in 
Beirut and U.S. military installa¬ 
tions in West Germany, according 
to a spokesman for the Bavarian 
police. 

The leader of the banned group, 
Kari-Hetoz Hoffmann, 43, rad 
Framiska Bickmann, 34, were ar¬ 
rested two weeks ago in an investi¬ 
gation into ultra-rightist activity, 
officials said at the tmn 

Mr. Hoffmann’s 400-member, 
group was banned in January, 
1980, after police raided histiba- 
(eau outside this Bavarian city and 
confiscated weapons. Nazi-type, 
uniforms and Nazi paraphernalia. 


24-Hour Fighting 
A contingent of guerrillas, esti¬ 
mated at 200 well-armed and uni¬ 
formed men, launched a strong at¬ 
tack on La Union Saturday eve¬ 
ning and engaged (he Salvadoran 
military in combat for 24 hours. 

[Laborers near San Salvador 
have found the bodies of 15 men 
who reportedly were taken from 
their homes in a midnight raid, 
shot and killed and buried in a gar¬ 
bage dump in an attempt to .cover 
up the massacre. United Press In-- 
teraational reported. 

[Relatives said Tuesday that 
gunmen dragged-the victims from 
their homes at midnight Sunday in 
San Salvador’s ScryapangQ suburb 
— the same wodemg-dass neigh¬ 
borhood where 23 persons were 
murdered in April, allegedly by 
government security fences.) 

The attack on La Union, the 
strongest attack on a minor town 
since January’s “general offen¬ 
sive," raised the question of safety 
for the 41 U.S. mQitaiy advisers in 
El Salvador. 


region with the help of other dev deged _ae gg»»ift ?§ 

Nassau meeting was described as prdmnnary to frither se^^m.^ ^ 

fa The State Department said Tuesday that >< 

York after the meeting at Nassau to lead tte *e 

United Nations conference on Cambodia on July 

Youth Faces Tried for Firing BUndapt Qne^ Jj! 

• ..Reuters • ■■ - ;4y: : -T-v •- ■ 

LONDON — The British teen-ager accused of discharging^ rdvefor g 1 
Queen Elizabeth H was committed for trial-Wednesdayiti’ theOMt -j! ’ 
Bailey Central Criminal Court. ‘ ? r : ^ 

Marcus Simon Sarjeant, 17,- was charged under the 1842 Treason Act 
in connection with an incident in Loudon on June Dwhenhbnik jhoti 
were fired near the .queen as she was riding her horse ta>iE mahary ^ 
ceremony. Mr. Sarjeant faces a possible sentence- of seven yeart in ptis- i 

ryn - 7 *-' - •• - y- . 2 ®' 

[Meanwhile, Ranald Zen, originally from Brooklyn, N,Y^ who is ssid ^ 
to believe he Is Jesus Christ ra rKaniat ed, pleaded fflmty Wethtesday fo, 50 ® 
sending a bomb to Queen Elizabeth and threatening toitiM fiiofie w? 
Charles and Lady Diiina Spencer.on their July^29 wedding-day, dje 1 
Associated Jhess ^reported. He is to undergo three week* ot psydmitric £”■ 
tests.! -i-. 4 11 
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wave was dying out, at others it 
would suddenly pick un again. 
Then, on. Aug. 14* came me exnlo- 
skm when the Ti»mn shipyard in 
Gdansk went on strike— and the 
unrest spread along the Baltic 
coast 

The heat of the explosion 
changed the nature of the workers' 
demands. At first the strikers con¬ 
centrated on their economic 
grievances, and large pay increases 
were sufficient to get them back to 
work. Then, remembering the 
repression that had followed simi¬ 
lar protests in the past, they began 
demanding permane nt guarantees 
that this t£ne thing s Would be dif¬ 
ferent They insisted, on being al¬ 
lowed to form independent trade 
unions. 


.. ... .. . 
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- Gradually political issues . were _. paign-* * thf 
raised. The 21 demands fomralat- d said. “It Is 
ed -by the Gdansk shipyard work¬ 
ers included freedom for all politi¬ 
cal prisoners, the relaxation of cen¬ 
sorship, and the abolition of spe¬ 
cial privileges for Communist 

Party.officials and.the soanhy see- ___ __^ 

'Vices. Ewatoafiy the Solidarity - dissident Jacdc Kuron, alcader 
trade union became a na ti onal «* •—> - - 


WARSAW (UH), 
official mmed iorccs newspapa^ 
mmileJ the Solidarity padeuhioo sat 
on Wednesday for whatit ssidjwas^ 
engaging in an. anti-Soviet cam-^2r 
pm gn.- ' V. 

^ft is untrue that Solidarity docs is 1 
not coo]dixa .an;antc^crart - c^ 

ZplmrixWofoos- gg 
that the Soli¬ 
darity headquarters does not jbave» 
this intention, / btit airti^wt #1 
statements often are made jh tfac 


entire inefficient system. 

The strikes toppled a Commu¬ 
nist Parly leader, Edward Gierek, 
and made a new national hero out 
of an unemployed electrician and 
unsung .dissident, Ledx Walesa. 
Two premiers and- thousaads of 
lower level Communist officials: 

straggkTfbr pwa brnwa Soli¬ 
darity and the authorities. 

Moreme»tGrOTrs_. 

The general strike; along' , the 


operation of local uxnon braneb- 
Tlteriewspa^^rilM 

a national . ^ dwandent group K.OR; Sod an 
movement for the renovation pc an adviaer.. to thc .-.iHUOTj - riuch 

appeared m the;-Sofidarity. news 
■muletm in KsILstl According to fc) 
Zohrierz Wofeaosri, tite artiefesaid, ^ 
“A wmte tinw u^.stSl co^ for & 
Mosrowanditwffihaveto nuke a J 
concegsifflB^ '.r:’ !; 4 . . 

ZnlnfeiT: Wobtosci;: Afro ■ emoted ^ 
Rural. SoBdarityjleader Jari KMaj ^ 
as hmuig raid May 29 in the Baltic 
port Sznredn,TSdvfet soldiere d 1 


cat down forest^ sumxmd fbaar ^ 
sdyes rith barbed wire and bciM f ® 


its and that is why ^7 

fn nvnn< in invt rnt 


observattotii 

v-; -,t-=-..- yic need scytliesto move in and vat 

watt triggered snnfl^ umwi m themdowa before they do & first” *7 

me mting fnnl rrtgirm Silena m .' *-tDB 

.. —•’ iticr 
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the south. The wodCera werejoined 
by inteOectuals, farmers, st wle ntx , 
journalists, and; eventual^' rank- 
and-file Communist Party mnn- 
bera themselves. : 

What has it aU meant and where 
is it leading? . 

Naturally, judgments , differ. 
Contacted in his Warsaw, office^ 
Mr. Burchardl said he thought the 
rise of Solidarity to a 10-nriIIim 
strong onion was of particular sig- 
mfiamce. He also mentioned that 
there was no room far much great¬ 
er indmdnal initiative. The legal 
nnfi political constraints of me 
part had bra removed. 

For others, the biggest cnar 
Poland over the last year has 
the psychological one. Even 12 
workers wereatiH 
of each other and 
afraid of the authorities. Today 
thgyfod confi dmt 

aware teat they are losing their, 
gower and thar privil^x, who 


Talks to Mobutu 


: BRU^LS i- TiesidiKft Mobu -4 
tu Sese Sdco of Zaire: hidd" trilcs ^ 
Wednesday vrith the Bt^gtan am-s^ 
bassador to Ins cxKmtry, .oyar. the I j M 
crisis caused by the activitus of ^ 
Z a iri an ^dissidents in Jicl&ttBk a ^ 
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led afraid. 

An important dement in tins is 
that Poland is probaWy a more 
united nation today than ai'any 
time in its 1,000-year history.'With 
the exception of a few. hard-liners 
who hanker after the old system 
and a few. extreme natinnaliBtg^ 
Pedes agreed on the broad outlines 
of a political progr a m. Poland wBl 
remain a member of the Soviet 
bloc and the (reformed) Commit 
nist Party win remain in power. 
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an unashamedly patriotic _ 
written by a popular cabaret star; 
Jan Pietraak, entitled “Let Poland- 
Be Poland." The words, which are. 
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Australia Hesitant 
To Participate in 
Sinai Peace Force 


INTERNATIONAL HERALD TKIBt NE. Till RSUAV. J1LY 2. 19RI 






By Lou Cannon , 

Washington Past Service > 

WASHINGTON — The adnnn- 


r - ( rw. Lstration has tried without immcdi- 
"®ate success to convince visit 




Australian Prime Munster 
•. T" v coim Fraser that his country 
.. -should participate in a multina- 

■' 7 -' ->Y\ tioiiaI peacekeeping force in the 
-cv ■ ' ; -'.:T ; ~„$tnai- 

•. Australian partidpation in this 

~ force was the major unresolved is- 

’*‘ : -Jsue after two hours of talks Tues¬ 
day between President Reagan and 
c v. • . Mr. Fraser. The meeting, however, 

' : was described by both rides as ex- 
-; v ceptionaUy friendly, 

[ to , - A senior While House official 
■^Ucj r , said the' United Slates recognized 
_ . '' that the issue was “a sensitive and 

delicate one" for Australia, which 
-V 'i./'iis trying to preserve and expand 
‘■^jrade relations with Arab coun- 
. Zr tries, bat that, he expected that 

• ‘v Australia ultimately would con- 

" "* . 1 ; '•* tribute to the 2 ^ 00 -member force. 

*■ ‘ '■ Time Needed 

, Participation requires approval 

■ " ‘ 1 by the Australian Cabinet, and 

- " r: , Mr. Fraser had made it clear in ad- 

Vance that he would not make a 
. ■. _ • I • commitment while in Washington. 

- -O’: However, U.S. officials hope for 

‘jui Australian decision “as soon as 
possible,” an administration offi- 
r I /if » cial said. They believe that Austra- 
' ULlt(Pj‘ Ilian participation will encourage 
? *l l New Zealand and other countries 
f r-k to send troops for the force, which 
(.ft if Pi'ti L will police the Sinai after the 
J * U(ljf, scheduled withdrawal of Israel 

next spring. 

■' -••• [Mr. Fraser said Wednesday 
' that Mr. Reagan understands that 
_. Australia needs some time “to scat 
- : o.'V, out” whether it will join the Sinai 
- V 1 force, United Press Internationa] 
reported 

- • .r ; . ' [“We recognize there are power- 

■ - ’; ful arguments for the peace pro- 
. cess to proceed in ine Middle 

V. East," Mr. Fraser told NBC televi- 
■ - - ', '^ gon. But, he added, “we’re just 
-. , going to have to be given a little 

time —- and the president under¬ 
stands it — to sort out our own 
minds finally. 1 '] 

i i, . -- The force is being organized by 
. ~ the United States in keeping with a 
. * V; ; commitment made by former Pres- 
7 ’ident Jimmy Carter at the time of 
. r the Egyptian-Isracl peace treaty. 
: T' : ' ''The United States is expected to 
.. . provide about half of the force. 

Because of the ideological com- 
ility between Mr. Reagan and 
Fraser and the tradition of 


y ~ ~ patfbility 
-Mr. Frasi 




friendship between, the two coun¬ 
tries, there are high expectations 
here that Mr. Fraser ultimately 
will lead Australia into supplying 
at least a token contingent for the 
force. 

Trade Concerns 

Canberra is concerned that 
Arab countries opposing the Israo- 
li-Egyptian treaty will refuse to 
buy Australian wheal and wool. 
Some Australians also want to lim¬ 
it any participation in overseas 
mflitai^r forces to those organized 
by the United Nations. 

Mr. Fraser was warmly wel¬ 
comed by Mr. Reagan at the White 
House. “America is proud to have 
such an ally in a world where free¬ 
dom and democracy are constantly 
challenged,” Mr. Reagan said. 

Mr- Fraser responded similarly, 
saying the two countries “share a 
commitment to the values of free¬ 
dom and of democracy.” 

“There are so many thing s that 
will not be done unless the United 
States is prepared to do than," 
Mr. Fraser said. “There is so much 
that only the world’s greatest de¬ 
mocracy can do." 

Antitrust Issue 

Later, after a 45-minute private 
conversation, Mr. Fraser praised 
Mr. Reagan's commitment to re¬ 
lieving the effect of U.S. antitrust 
laws on companies doing business 
in Australia, which says that the 
U.S. laws should not operate out¬ 
side the United States. 

An antitrust suit launched by 
Westinghouse in the United States 
alledged that foreign companies, 
including four from Australia, par¬ 
ticipated in a cartel to drive up 
world uranium prices. The con 
dies settled out of court earlier 
year. 

Mr. Reagan told Mr. Fraser that ’ 
Attorney General William French 
Smith would discuss the issue with 
Australian officials in an attempt 
to solve the problem. 

Last month Mr. Fraser's govern¬ 
ment introduced legislation that 
would enable Australian compa¬ 
nies to retaliate against U.S. anti¬ 
trust judgments by recovering as¬ 
sets located outside the United 
States of the U.S. firm involved. 



O’Neill to Keep Fighting Reagan Budget 
With Rearguard Actions Despite Defeats 


Prime Minister Malcolm Fraser, center, being greeted by President Reagan and his wife, Nancy. 
Tbe Mack-tie occasion was a state dinner Tuesday at the White House for the Australian leader. 

Gulf Politics Are More Challenging to U.S. 
Than Soviet Action in the Area, Study Says 

standing-start attack from the [So- 

' ' ifv - - - - - 


By Michael Getler 

Washington Post Service 

WASHINGTON — Challenges 
to U.S. interests in the Middle East 
and southwest Asia are more likely 
to arise from political factors, such 
as the internal stability of Saudi 
Arabia and Pakistan and the 
course of Arab-Israeli relations, 
than from a direct military chal¬ 
lenge by the Soviet Union, accord¬ 
ing to a report released Wednesday 
by the Carnegie Endowment for 
International Peace. 

“Nonetheless, judgments by 
leaders in the Persian Gulf about 
the relative Soviet-American mili- 

S balance and who is and is not 
ing to use force will have an 
important bearing on their behav¬ 
ior.” the report says. “In other 
words, the problem (for U.S. for¬ 
eign policy) goes beyond deterring 
an actual Soviet attack ... to the 
far more complicated task of neu¬ 
tralizing the political effects of So¬ 
viet military power in the area.” 

The 194-page Carnegie report 
was produced by a pan el of retired 
military leaders, former govern¬ 
ment national security specialists, 
businessmen, scientists, educators 
and journalists. 

Although the panel’s most time- 


Mitterrand 
Expands on 
Mideast Plan 


By Joseph Fitchett 

;.\l. International Herald Tribune 

PARIS — French President 
•!. Francois Mitterrand said in an in¬ 
terview published Wednesday that 
:: any European peace initiative in 

- i. the Middle East should build on 
: the Camp David peace accords be- 
; tween Egypt and Israel 

In an interview with the newspa- 
per Le Monde, Mr. Mitterrand 
said that the existing accords —ar- 
: ranged by the Carter administra- 
" ’ - tion — could be broadened to in- 
' dude other parties to the Middle 
East conflict. 

p Mr. Mitterrand expressed “se- 
*■' rious reservations” with the 
.[Reagan administration’s Central 
T-tHii tO ‘ Anwrican policy. Uprisings in 

1 I.UA- Central America were understandr 

able, he argued, when a “tiny pro- 
ihtiUl l ,L - portion of the population owns al- 
most all the jproperty.’’ 

; The problem was not of “Coro- 
• '• nmnist subversion ... but of a re- 

s-‘ x* .. fusal of poverty and abasement,” 

' ...Mr. Mitterrand said. When the 
.. people “ay out for help, I would 

like [Cuban President Fidel] Cas- 

- . V tro not to be the only one to bear 

them.” 

. .. "V-. Although he said be was as un- 
_v-easy about Washington’s attitude 
■ ■■‘^ toward tbe underdevelcped world 
• s s.:'-/las by its “unbearable” nigh inter- 
.. -z : ;.\c st rates, he emphasized his belief 
in UB. leaders’ “capacity for re- 

' / ’ Mr. Mitterrand’s reaffirmation 

.of support for the Camp David ac- 
_ i cords appeared to confirm a de- 
'- .dine in French enthusiasm for a 
separate European peace initiative 
v ."in the Middle East. Israel has nev- 

: • ’ - l-a liked the European plan, and 

. .-'“UB. officials expressed concern 
‘ . -that it might interfere with the 

- Canq> David process. 

- -> , Mr. Mitterrand said that other 
" ' : Arab govmunents might be wiD- 

.. ' * • : ing to jran the Camp David pro- 

. : '.cess if two conditions were met. 

-. • Israel should “approach the Pal-. 

■'..estirtran problem more construo- 
tivdy," he said. And more atten- 
tion should be paid to the Islamic 
... 'boty places is Jerusalem—aprob-. 

- that Mr. Mitterrand saad be 
... v -.V; ebscussed with King Khaled of 
... -• 'Saudi Arabia during the latter’s 

- trip to Paris last month. 

■f .** r “A sound approach to the prob- 
.. ' / ;■ ;>3em [of tbe Moslem holy places in 
... Jerusalem] shears possible and if 

' i ■' V would do a lot to calm tentpers,” 
•. Mr. Mitterrand said. 

" i At theCranmou Market summit 

. v that ended Tuesday, Mr. Nfitter- 
: rand reportedly complained that 

2 the Eunmean initiative — which 

‘got much of its inqietus from 

4 ):'■ . Valfcry Giscard d’Estainfe whom 

. % -.Mr. Mitterrand defeated m presi- 
> v : j/ dential elections in May — had 
- trapped European governments 
\ - ■ into a search for a “comprehensive 
", • solution" to the Middle East prob- 
" / . • lem involving the Palestine Liber- 
• T ■ ' ation Organization. 

' - Mr. Mitterrand told reporters in 

Luxembourg that the mestimans 
.. ; had a ririat to a homeland where 

- ' • they could build a state. But he did 

not mention the PLO. 


Study Suggests PR Blitz in U.S. 
To Dispel *Bestial Arab 9 Image 

The Associated Pm* 

MANAMA, Bahrain — Arabs could improve their poor image 
in the United States by taking (hear case to the American people, 
according to a study comissioned by Qatar's Information Minis¬ 
try. 

The study complained that the average Westerner thinks of an 
Arab as “a backward and ignorant slave trader, a kidnapper of 
young girls, a tent dweller, a camel breeder with a flare for 
bloodshed.” 

It suggested that oil companies could participate in the public 
relations campaign. It also suggested that Arab bank deposits be 
spread around the United States. The study urged financial assist¬ 
ance to UB. research institutes, hospitals and handicapped chil¬ 
dren’s centers. 

“These and many other efforts will leave indelible and favorable 
influence on the [American} people and erase from their minds the 
image of the bestial and bloodthirsty Arab,” the study said. 

Tne poor image of Arabs is not due to Jewish control of U.S. 
media, the study said, rejecting a claim frequently heard in tbe 
Arab world. The study contended that 80 percent of U.SL citizens 
are neither pro-Arab nor pro-Israel 

Qatar’s researchers visited the United Stales, Canada and West¬ 
ern Europe to explore the image of Arabs and ways to improve 
that imagie. They proposed a $2.6-mfllioq “Arab Foundation for 
International Relations” to be financed collectively by the Gulf 
states to improve tbe Arab image in the West. The proposed foun¬ 
dation would be headquartered in Washington, with brandies in 
London and Paris. 

The study has been submitted to the Arab League for endorse¬ 
ment, but its prospects for adoption are questionable. 


Law Scholars Assail Scope 
Of Agee Passport Ruling 


By Fred Barbash 

Washington Past Service 

WASHINGTON — The Su- 
Court's ruling in the case of 
a former agent of tbe 
CIA, has been attacked by many 
constitutional scholars and lawyers 
as a sweeping license potentially 
allowing tne government to restrict 
the speech and travel of political 
dissidents, journalists or anybody 
else. 

The court upheld the Carter ad¬ 
ministration’s revocation of Mr. 
Agee’s passport for bis open effort 
to destroy the CIA by exporing the 
names of undercover operatives. 

Had the court limited itself in its 
ruling Monday to Mr. Agee or sit¬ 
uations comparable to ms. aides 
said Tuesday that they would have 
had few objections. But they said 
that tbe court went far beyond 
what was necessary to back up that 
action. 

In the process, said Harvard 
Law professor Laurence H. Tribe, 
tbe court “left a loaded gun 
aimed” at free speech and travel 
The ruling “was a disastrous de¬ 
parture from doctrines protecting 
an open society ” he sakL 

‘Breathtaking’ Scope 

“The sweep of -the decision may 
be such as to encompass far more 
than errant CIA agents,” said 
Floyd Abrams, a prominent law¬ 
yer in free speech cases. The scope 
is “breathtaking." 

“It seems to me absolutely clear 
that under this opinion, if the 
Johnson or Nixon administrations 
had wanted to pull passports from 
reporters in Vietnam, this opinion 
would authorize it,” said ACLU 
attorney Mark Lynch, who defend¬ 
ed former CIA agent Frank Snepp 
last year. 

“Or if some disarmament person 
makes a speaking tour through Eu¬ 
rope, saying it’s a bad thing to de¬ 
ploy nuclear weapons there, the 
secretary could say it's mating op¬ 
position to NATO” policy and re¬ 
voke the passport, Mr. Lynch said. 


Robert Dalton, assistant Slate 
Department legal adviser, said that 
the government had no intention 
of using the ruling that way. He 
alyn said that the context of the 
opinion — Mr. Agee’s specific 
transgressions — might implicitly 
limit its application. Jack Landau, 
of. the Reporters Committee for 
Freedom of the Press, agreed with 
Mr. Dalton. 

No Explicit Limits 

But Mr. Dalton acknowledged 
that nothing in the opinion expli¬ 
citly limited the government to the 
facts in the Agee case. 

Chief Justice Warren Burger 
wrote for the court Monday that 
the secretary of stale may deny a 
passport to anyone he determines 
may do “serious damage/ to na¬ 
tional security or U.S. foreign poli¬ 
cy. 

He did not define “serious dam¬ 
age,” but left the definition to the 
secretary of state. He did not limit 
the application of the ruling to 
CIA agents, forma CIA agents or 
anyone else. 

And in one of the two or three 
passages that most alarmed the 
critics of the opinion, the chief jus¬ 
tice suggested that government 
need not worry about claims that it 
is overstepping the bounds of the 
Constitution. When there is a 
“likelihood of serious damage to 
national security or foreign poli¬ 
cy," Chief Justice Burger said, 
“these Haims are without merit.” 

Mr. Tribe said that the ruling 
went well beyond any of tire prior 
circumstances under which the 
court has allowed First Amend¬ 
ment restrictions, such as when 
there is an “imminent" or “dear 
and present” danger. 

Instead, he said, “the mere fad 
that the intent of the speaker is to 
jeopardize American policy, which 
may be a fancy way of saying to 
‘change* American policy, is sub¬ 
stituted” in the opinion. 


ly points deal with the Gulf, the 
report also says: 

• “There are serious problems 
in estimating Soviet defense costs. 
Spending comparisons [with the 
U.S.] are of limited value” and can 
“be very misleading.” While such 
U.S. intelligence estimates are ac¬ 
ceptable tor showing general 
Lrends. the limitations of these 
comparisons are overlooked in po¬ 
litical debate, and a more realistic 
assessment must focus on other 
factors. 

• Contrary to a view frequently 
expressed, the NATO forces in Eu¬ 
rope “probably would Tare accept¬ 
ably well in defending against a 

Laker Granted Right 
To Fly Pacific Routes 

United Press International 

HONG KONG — Hong Kong 
has granted Britain’s cut-rate 
Laker Airways permission to oper¬ 
ate daily flights from Hong Kong 
to Tokyo, Honolulu, San Francis¬ 
co and Los Angeles. It was not 
clear when Laker would bej^n 
flights. 

The Hong Kong Air Transport 
Licensing Authority, acting Tues¬ 
day, also granted the colony's flag- 
carrier, Cathay Pacific Airways, 
the right to fly daily from Hong 
Kong to Tokyo, Seattle and Van¬ 
couver, British Columbia. Cathay, 
concerned that the entry of Laker 
would hurt its business, and Laker 
Airways competed for the right to 
fly across the Pacific at a licensing 
hearing last month. 


viet-led] Warsaw PacL” But the al¬ 
lies would face “a considerably 
more difficult task” if an attack 
came after the Soviet bloc had 
even a short time to mobilize. 
Here, too, the problems for the 
West are mostly political. Would 
the NATO nations be able to act 
quickly enough to mobilize them¬ 
selves, and would France, which is 
outside NATO's military com¬ 
mand, join with the allies? 

• At sea, the Western navies 
“have more and better” capabili¬ 
ties than Moscow and its allies 
have, though the West also has a 
far tougher job in terms of keeping 
ocean supply tines open. But the 
big question is what should be the 
role, size and composition of the 
U.S. fleet. 

Tbe report says that to produce 
a Gulf strategy one question that 
needs to be addressed is whether 
to continue emphasizing the Soviet 
threat or give more priority to cop¬ 
ing with the political and economic 
instabOites within the region. 

In another finding that contra¬ 
dicts commonly held assessments, 
tbe panel found that there are so 
many uncertainties about the out¬ 
come of a Soviet-U.S. armed dash 
in tbe Gulf area that, with the ex¬ 
ception of northern Iran, Moscow 
“could not count on a successful 
attack, let alone a swift or easy vic¬ 
tory." 

However, the report says that 
Moscow “likely would prevail" if 
the conflict woe prolonged and 
the Russians were wilting to com¬ 
mit forces from other theaters. 


Bv Francis X. dines 

Ne *r York Tima Service 

HARWICH PORT. Mass. — 
Thomas P. O’Neill Jr., the speaker 
of the House of Representatives, 
says he is hardly done fighting the 
battle of the budget, despite the se¬ 
vere defeat of last week, and is, in 
fact, planning at least two rear¬ 
guard tactics to confront President 
Reagan again, possibly in renewed 
voting on the floor of tbe House. 

The first is to hold committee 
hearings after tbe fact of last Fri¬ 
day's action as an unusual way of 
raising public awareness of the 
deeper cuts contained in tbe Re¬ 
publican package. Tbe rush to a 
vote left no time for normal ad¬ 
vance bearing. 

“That was a bell of a way to leg¬ 
islate,” said Rep. O’Neil], looking 
revived and hungry for politics 
again Monday after a weekend of 
golf here at ms Cape Cod retreat 
“Nobody knows what's in their 
bill. The public doesn’t know. I’m 
sure the president doesn’t know." 

The second tactic is to use a spe¬ 
cial parliamentary device next 
month in the joint House-Senate 
bargaining conference, a device 
termed “waiving points of order.” 
to try to overrule key parts of the 
Republican package and, if neces¬ 
sary. force more votes on the 
House floor ova selected cuts. 

‘Pants of Order’ 

“You can bet there’s going to be 
points of order raised,” Rep. 
O’Neill said. “Reagan’s coalition 
slipped from 63 Democrats to 29 
and he had to give tangible goods 
to get them. He’ll slip a hell of a 
lot more farther before he's done." 

The speaker’s eagerness for 
more of the budget fight was in 
contrast with tbe grimness and si¬ 
lence with which he exited the 
House Friday night. Then, be 
appeared wounded in spirit and 
physically worn from absorbing 
two days of defeats and losing ma¬ 
jority control to the presidents co¬ 
alition. Monday evening, however, 
he appeared fit and avid as be 
talked of Democratic plans to re¬ 
new the struggle. 

“We’ll be back,” he said. “We 
were only a few votes away Fri¬ 
day.” 

After a similar loss on the first 
budget vote in May, Rep. O’Nefll 
had been criticized by some mem- 
bos for what they saw as his laxity 
in maintaining party lines, al¬ 
though the complaints never 
reached the level of a serious orga¬ 
nized threat to his leadership. 

Tbe cloakroom talk after Fri¬ 


day's defeat was not of Democrat¬ 
ic defections this time so much as 
of how tightly Republican lines 
held. Rep. O’NdU feds they will 
weaken as they get closer to next 
year’s elections, where he contin¬ 
ues to predict the usual off-year 
gains for his party and an easier 
time, in the process, as speaker. 

Strategem Prepared 

In the midst of the president's 
stunning victory, the speaker bad 
quietly prepared the pomt-of-order 
strategem cry having some of his 
main committee members actually 
side with the president's bill on the 
final ami climactic vote Friday, af¬ 
ter Thursday's crucial vote on pro¬ 
cedure. They thus became eligible 
for controlling positions in the 
budget conference with the Senate. 

Rep. O'Neill insisted that his 
representatives would not be 
trying to scuttle the Republican 
program but only raising points in 
legitimate areas of actual differ¬ 
ences and trying, for example, to 
find money for such curtailed pro¬ 
grams as Meals on Wheels for old 
people. 


The budget issue still obviously 
consumes the speaker. He could 
not resist explaining to a retired 
person he met on the goir course 
how the man's Social Security 
would be cul Halfway through the 
first nine holes. Rep. O’Neil) ad¬ 
mitted that he .«ill had Mr. 
Reagan on bis mind. But then the 
game look ova. He forgot Wash¬ 
ington. he said happily, and para¬ 
doxically turned hungry for it 
again. He sliced eight strokes off 
the final nine holes and insisted he 
could do the same the next time 
there was a vote involving the pres¬ 
ident's coalition. 

“I know we’re on the right side 
of this issue,” Rep. O'Neill re¬ 
sponded when askea whether, with 
all his fresh tactics, he might only 
be risking another confirmation of 
the president's power in attracting 
conservative Democrats to his coa¬ 
lition. “We’re getting unbelievable 
phone calls from angry people 
trying to find out all the stuff hid¬ 
den m the president’s bill. No¬ 
body’s telling tne I'm old hat. Why 
shouldn't we fight for what we be¬ 
lieve in?” 


Carcinogenics Are Found 
To Permeate Safety Gloves 


By Joanne Omang 

Washington Post Sorter 

WASHINGTON — Cancer- 
causing industrial chemicals seep 
through most protective gloves 
within minutes and threaten the 
health of nearly 5 million workers, 
according to studies of the Nation¬ 
al Institute of Occupational Safety 
and Health. 

The findings in two recent stud¬ 
ies. revealed Tuesday, have so 
alarmed institute officials that they 
held a meeting earlier this month 
with members of the protective- 
clothing industry. “They seemed 
very receptive, but also very re¬ 
served, waiting to see what we 
would do,” said Dr. Jon R. May, 
special assistant for testing at the 
institute's Center for Disease Con¬ 
trol. “We see the problem as very 
major, and the government at this 
time doesn't have the resources to 
do the job single-handedly." 

One of the studies, done for the 
institute by Robert W. Weeks Jr. 
and MJ. McLeod of the Los 
Alamos Laboratory, tested 11 
types of work gloves by soaking 
them in chemicals for varying peri¬ 
ods. It found that all but one glove 
— the most expensive and least 
used — were readily permeated by 
a group of industrial solvents, 
cleaning fluids and fumigants 
called chlorinated ethanes. Only 


four gloves lasted 20 minutes or 
more, while four others soaked 
through in less than three minutes. 

Tbe chemicals have been found 
to cause cancer in laboratory ani¬ 
mals. 

PCBs Also Tested 

The same study checked the 
gloves' resistance to polychlorinat¬ 
ed biphenyls tPCBs), "a cancer- 
causing lubricant and heal-transfer 
fluid often found in old electrical 
transformers. All the gloves but 
one were soaked in less than three 
minutes, six of them in less than 
one minute. 

Tbe best glove material, called 
Vilon. costs 10 to 14 limes as much 
as the other types and is little used. 
Dr. May said. 

“Protective garment material 
which is commercially available in 
the United States is, generally 
speaking, not satisfactory for 
worka protection." the study con¬ 
cluded. 

The gloves tested were different 
kinds of rubber and latex material, 
including Teflon varieties, layered 
gloves and coated kinds of nylon, 
with and without inner-support 
material, the study said. 

Dr. May said he knew of no 
studies directly linking chemical 
exposure through wont gloves to 
any human illness “but we suspect 
there mav well be problems." 


Dresdner Bank Group, 

Stability in a world of change. 

In a world economy faced with recession. Internationally, the Dresdner Bank is being 
slow growth and monetary upheavals. chosen by more and more companies as a 

Dresdner Bank has further improved its partner - whether on an ad hoc or a 

business relationships and financial services, permanent basis - for its imaginative banking. 

The aggregate business volume of the 
Dresdner Bank Group is now almost 
DM 160 billion. 
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Toronto, Tokyo 

TTm Dresdner Bank Group Indudos In ttie International field: 

Compagnie UucernbourgeolEe ds la Dresdner Bank AG - Dresdner Bank International Luxembourg 
Branch In Zurich 

Dresdner Bank (South East Asia) Ltd.. Singapore 
Banque Veuve Morfn-Pona, Lyon 

Deutsch-SOdameiHcanlache Bank AG, H am b ur g, Branches in Panama and Hi Miami (Rorida) to be opened 
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After Israel’s Elections 


Menachem Begin, who stormed from be¬ 
hind in Israel's election campaign to overtake 
Shimon Peres with a display of politics that 
would bring a blush to the cheek of a hard¬ 
ened'ward heeler, came within an ace of 
overplaying his hand After pulling ahead of 
Mr. Peres by as many as a dozen seats, the 
incumbent prime minister saw his lead eva¬ 
porate in the last week of the campaign. But 
because the Israeli political system is the way 
it is. because Israeli demographics are the 
way they are and because religion still plays a 
central role in Israeli politics, Mr. Begin will 
almost certainly succeed in forming the na¬ 
tion’s next government. 

Unfortunately, that does not appear to be 
a comforting prospect Mr. Begin’s achieve¬ 
ment. along with President Sadat and former 
President Carter, in bringing off the Camp 
David accords, was monumental. But you 
can dine out for just so long on past tri¬ 
umphs. The Israeli prime minister continues 
to display a disturbing inflexibility on issues 
such as the future of the West Bank and set¬ 
tlement policy. At the same time he has be¬ 
haved in a generally bellicose fashion, insult¬ 
ed European heads of state and manipulated 
the inflation-plagued Israeli economy to im¬ 
prove his chances of being re-elected. The na¬ 
ture of his campaign also helped to make this 
the bitterest and most violent political season 
in Israel’s 33-year history. 

It should not be forgotten, however, that a 
substantial number of voters switched from 
the rigid and emotional Mr. Begin to the 
more moderate and flexible Mr. Peres in the 
closing days of the campaign. Clearly, Israeli 
public opinion is not solidly behind the un¬ 
compromising attitudes that make it difficult 
to envision an eventual settlement of the Pal¬ 
estinian problem. It is worth noting that 
troublemakers such as Rabbi Meir Kahane 

The Right to 

The right to travel outside the country, 
which the Supreme Court declared just 23 
years ago to be a part of the “liberty*’ every 
American citizen enjoys, was almost written 
out of existence by the Supreme Court on 
Monday. Its 7-to-2 decision in the Philip 
Agee case gives the secretary of state virtual¬ 
ly unlimited power to deny a passport to any¬ 
one — or to revoke one already granted —if 
the secretary asserts that that person's pres¬ 
ence abroad is likely to damage national se¬ 
curity or foreign policy. 

Few tears, to be sure, need be shed for Mr. 
Agee. He may now be compelled to come 
home and account for his efforts to expose 
the identities of this country’s secret intelli¬ 
gence agents and sources, and worse things 
could happen. Instead of handling this case 
in a way that would have limited its applica¬ 
tion to conduct of the kind in which Mr. 
Agee has engaged. Chief Justice Warren 
Burger wrote with a sweep that is startling in 
its implications. 

Freedom of Americans to travel abroad 
with a passport, he said, “is subordinate to 
national security and foreign policy consider¬ 
ations.” When there is a “substantial likeli¬ 
hood” of serious damage to either national 
security or foreign policy from the activities 
of an American traveler, the government can 
deny or revoke the traveler’s passport. The 
Constitution requires no more, he said, than 
a statement of reasons and a prompt post¬ 
revocation hearing. Then, in a footnote, as if 
it were an afterthought, the chief justice add¬ 
ed the final blow; The court is not saying 
that either a statement of reasons or a hear¬ 
ing is required. 

The effect of this, and the rest of the chief 
justice's opinion, is to give every secretary of 
state a weapon to hold over the head of every 
American abroad. Can a passport be revoked 
if its holder makes a speech in Israel that the 


and Samuel Flatto-Sharon were not elected 
to the Knesset, and that the Israeli Commu¬ 
nist Party suffered losses as Arab voters 
shifted to Labor. 

On the other hand, the closeness of Tues¬ 
day’s vote is bound to give added leverage to 
the religious parties, without which Mr. Be¬ 
gin will not be able to form a government 
Some of the hardest liners on the West Bank 
and Jewish settlements are in those parties. 
The influence of Israel’s small religious mi¬ 
nority will also be increased in important 
areas such as education and social policy. 
The religious parties have always played a 
key role in Israeli coalitions, but with Likud 
and Labor virtually even, their strength may 
now prove greater than ever. 

Mr. Begin’s re-election is also likely to 
make Israel’s relations with the United States 
and Europe more difficult, especially after 
the raid on Iraq's nuclear reactor. Mr. Peres' 
foreign policy might not have differed greatly 
from Mr. Begin’s, but personal relations 
would almost certainly have been easier and 
his tone would have been more conducive to 
negotiation than confrontation. 

Nonetheless, if Mr. Begin is to continue as 
prime minister, no matter how prickly he 
may be, ways must be found to deal with 
him. An acceptable formula that safeguards 
Israel’s security and provides autonomy for 
Pales tinians may or may not be found during 
his tenure, but die effort must go on. 

It is also worth remembering that Mr. Be¬ 
gin was elected freely and that he is the lead¬ 
er of a staunch friend of the West in an im¬ 
portant and volatile part of the globe. Israel 
elected him and the world must live with 
him. If that proves difficult, it is the price 
one pays for democracy. 

INTERNATIONAL HERALD TRIBUNE. 

Come and Go 

secretary of state claims damages American 
foreign policy? Can a journalist’s passport be 
revoked if be writes stories from, say, El Sal¬ 
vador, that seriously undermine the premises 
of U.S. policy toward that country? There is 
language in this opinion that suggests the 
secretary could revoke both passports and 
not even bother to explain why. The chief 
justice simply refused to give serious consid¬ 
eration to the possibility that the govern¬ 
ment’s control of foreign travel may be limit¬ 
ed by the First Amendment 

It may be that if such cases ever arise, the 
court will recover from this deep bow it has 
made before the executive branch and its 
control over foreign policy. But in the mean¬ 
time, the right of Americans to travel abroad 
without interference from the government 
has been seriously weakened. That right, by 
the way, has been made much of in the re¬ 
cent argument over human rights policy and 
over the distinction between authoritarian 
and totalitarian regimes. The greatly more 
despicable totalitarian government (it is ar¬ 
gued by those who favor the distinction) de¬ 
nies its citizens that “liberty” to go abroad 
and come home again, which is the mark of a 
free nation and exists even in some authori¬ 
tarian ones. 

There is, fortunately, a remedy for this. 
Congress can take from the secretary of state 
the power that the court, by its strained read¬ 
ing of the Constitution and a law passed 50 
years ago, has said is his. Congress, the court 
said, can set the standards under which 
passports are issued, denied and revoked. 
Congress should do that promptly even if it 
means setting aside some of the other work 
its judiciary committees now have under 
way. The right to travel is so much a part of 
the essence of America that this judicial 
opinion cannot be permitted to stand. 

THE WASHINGTON POST. 


International Opinion 


Women and the U.S• Draft 

The Supreme Court showed perfect re¬ 
straint in upholding the 1949 draft law that 
excluded women. The court's sound action 
has, naturally, resulted in a howl erf protest 
from the radical women’s libbers. They are 
out of touch with the mainstream of women 
who, while fully as patriotic as their male 
counterparts, do not see any constitutional 
mandate that all drafts include females. 

—From the Sunday Republican 
( Waterbury , Conn.). 

The Supreme Court’s decision allowing sex¬ 
ual discrimination in draft registration is un¬ 
fair to men, insulting to women, offensive to 
reason and unnecessary. As Justice Thur- 
good Marshall wrote in a dissenting opinion, 
the decision “categorically exdudes women 
from a fundamental civic obligation.” 

—From the Charlotte, N.C, Observer. 

The decision disappointed feminists who 
contend that an all-male draft treats women 


as second-class citizens. It also chagrined 
cynical anti-military groups. Basically these 
groups wish to deny the United Slates the 
option of strengthening its armed forces 
through conscription. They know registering 
women would complicate and probably kill a 
draft, so naturally they are for that step. 

Certainly women should have full and 
equal rights, but that does not mean there is 
no difference in the suitability of men and 
women for combaL Placing women in com¬ 
bat roles goes against the values, traditions 
and religious beliefs of this and other democ¬ 
racies. We think the armed forces already 
have taken in too many women, especially 
with NATO in Europe. Many female soldiers 
are pregnant and many others have small 
children living with them cm base. If the bal¬ 
loon goes up, they will look after their chil¬ 
dren, their men will look after them, and 
there will be fewer soldiers left to look after 
the Russians. 

—From Scripps-Haward Newspapers. 


In the International Edition 


Seventy-Five Years Ago 

" M 2,1906 

NEW YORK — Mr. William Jennings Bryan's 
renewed popularity in the United States and the 
wave of sentiment favoring his nomination by 
(he Democrats is reflected in the editorials of 
Southern newspapers. The Stateman, of Austin, 
Texas, observes; “In the early days erf his nation¬ 
al leadership Mr. Bryan owed everything to the 
people. The politicians, as a rule, were unfriend¬ 
ly to him. Some opposed him openly and even 
fiercely. They characterized him as a dangerous 
demagogue. Today the politicians are coddling 
Mr. Bryan. Men who could not bear him eight 
years ago. as well as those who then supported 
him perfunctorily, are mightily taken with him, 
and lauding him as a wise statesman.” 


Fifty Years Ago 

My 2,19» 

NEW YORK — Harold Gatty and Wiley Post, 
American round-the-world fliers, ended their 
great race against time at Roosevelt Hdd at 5:49 
Pjtl today, almo st a day and a half ahead of the 
schedule they set for themselves when they left 
New York Iasi Tuesday. The fliers hopped off 
on the record-smashing dash around the world 
from Roosevelt Field at 556 am. Tuesday week. 
Their total time was 8 days. 11 hours and 53 
minutes, a record for all time in human travel 
Wild with excitement, a crowd estimated at 
more than 250.000 persons acclaimed the trium¬ 
phant airmen at Roosevelt Field in the greatest 
popular demonstration that the famous airport 
has witnessed since Lindbergh came home. 
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THAT 'S IT... NOW,. 
POLL OVER and PUY 
DEAD... ATTABOY / 


Fascism ^ 
Taunts 


By ken Pottinger 



Woof, 


L ISBON — For sewnI KarsfOr- & 
tugafs political blackboards #7^ 
have been the walls of tte-build- V# 
ings fronting main 
capital. The can-spnjyctv.^logaim ic 
and .the elaborate wa^paiotmgs 
have lost some of fhOF^hchj 
through repetition.- 5#j'10 

tion. inaugurated 


Western Europe's oldarafeatbr- iUSc 

ship, continues. * 5* 



In recent weeks the blackboard* 
have been turned to, more anister J 
use. Blue - scrawled sktohr'pitb. 
claiming the birth of titevftew Or- r , 
der" — Ordem Novo, a movement * S 
named after banned faseta gretips ^ 
in Italyand France—dot Lisbon’s -jW 
walls. Their threatening ihttagds 


complemented by a a jp 

blue-shined youth with hisf>ana5$ ^ 

■_I „ nAffmn 1 f Ji 


Time for the Democrats to Rethink 


By James Res ton 


W ASHINGTON —The Democrats limped 
out of Washington for the Fourth of 


W out of Washington for the Fourth of 
July recess, wounded in the Battle of the Budg¬ 
et by ihe Republicans and by the defection of 
some of their own troops. Speaker Tip O’Neill 
is concerned but not dqected. 

“People seem to recognize me,” says the 
white-maned heavyweight who pretides over 
the House of Representatives, “and I tell you. 
they’re beginning to understand what this 
budget is going to mean to their families. 

“Three months ago, they were bombarding 
me with letters and even coming up to me in 
airports suggesting that I give Reagan’s eco¬ 
nomic recovery program a chance. Now they 
are getting worried and asking what Reagan’s 
doing to them.' 1 

Nevertheless, the old Democratic skipper is 
worried. He sort of admires Reagan, who out¬ 
guessed him on the budget, outmaneuvered 
turn in the House and outtalked him to the 
people. “I expected him to cut me off at the 
knee,” the speaker says, “but he cut me off al 
the hip.” But the speaker’s consolation is that 
it is now dear who is responsible for this budg¬ 
et, and he is preparing for the coining battles. 

Specter of Bitterness 

The Democrats have a lot of thinking to do. 
Their leaders, including O’Neill in the House 
and Robert Byrd in the Senate, recognize that 
the people wanted an economic change, but 
they don’t think Reagan’s recovery program 
will lick inflation, interest rates or unemploy¬ 
ment. or balance the budget. 

And the Democratic leaders are anxious 
about one possible consequence of their 
gloomy analysis of the Reagan economic pro¬ 
gram. For if it fails, they know, while this 
might restore the Democratic Party’s political 
prospects, h could also lead to a violent reac¬ 
tion from the people cut off by this budget, 
and to a kind of dass division in the nation. So 
they have to be careful not to encourage the 
economic failure they fear and nobody wants. 

Meanwhile, what the Democratic leaders re¬ 
alize now is that in the budget battle they were 
not able to defeat the Reagan conservative 
program merely by defending the old New 
Deal programs and denouncing the Republi¬ 


cans for amending some of them and scrap¬ 
ping the rest In fact, the Democratic leader¬ 
ship didn’t even manage to make clear that the 
two major objectives of the Reagan program 

— modernizing American industry, so that it 
could compete more effectively in the export 
markets of the world, and developing new 
weapons to keep abreast of military technolo¬ 
gy — depended on education and on the re¬ 
search and development of the future, which 
the Reagan budget was reducing. 

Accordingly, there is general agreement 
among the Democratic leaders that their prob¬ 
lems lie not wholly or even mainly with 
Reagan but with themselves. They have to 
concede that merely opposing Reagan is not 
enough. They must reappraise their own past 
assumptions, reform their party structures and 
prepare for the congressional elections of 1982 
and the presidential election of 1984 in a dif¬ 
ferent and more orderly way. 

John Brademas, the former Democratic 
whip in the House, was in Washington this 
week before taking over as president of New 
York University. He made a few observations 
and suggestions a boat the problems of his par¬ 
ty. including the following; 

’ • Ic bad lived, he thought, (00 long cm the 
capital and successes of the past, and, like 
Reagan, had not invested enough on research 
and development for the future. 

He felt dial the party had to rebuild its links 
with the intellectual community of the nation 

— by which be meant not only leaders of uni¬ 
versities but also the thoughtful and experi¬ 
enced leaders in business and industry now op¬ 
erating through multinational corporations all 
over the world. 

• Democrats, he insisted, were lagging be¬ 
hind Republicans in the new computer tech¬ 
niques of raising funds, and had to get then- 
national, state and local committees together 
for this purpose. 

• Part of the problem, he concluded, was 
that the Democrats had drifted apart. The 
Democratic National Committee had become, 
in recent years, a “Carter committee,” without 
dose and effective links with the state party 
committees or the party leaders and members 
of the Congress. 


Reagan’s budget victory, particularly his de- 
featofO'Nefll and the Democratic majority in 
the House, has dearly stunned the Democrats. 
They’re willing to wait and see whether his 
economic program works, and want to be sure 
they are not blamed if it doesn’t. But they also 
think be is getting in deep trouble on both for¬ 
eign domestic policy, and they want to be 
ready with a more considered Democratic Par¬ 
ty alternative if he does. 

They have established a new poli cy st udy 
group in the Democratic National Committee 


raised -in. a gesture doSdy,resent.^^ 
bling the fascist salute, flanked by . 
the national flag and the' emotive, 
“cross of Christ" that Fbrttiigucse 
caravels proudly bore in■ the T5th- 4 ^ 
century voyages of discovery..;.: 

As one observer put it. tee stem- 
ingly impossi ble has happened ?&&■ 
Without even boteomg. to: aher cm 
their vocabulary, fascists are rais¬ 
ing their heads just seven years af- £#0>^ 
ter the revolutionary overthrow erf; 
a regime rooted in the defense of. 1 fa e ‘ 
God, the fatherland and authority; W$F; 

Behind the movement, launched Sy. M 
on May 1 this year, is agroupof P 
disillusioned rightist officers 7 who , 
reseht the-way their toUgh 10-year 2jJjsi»y 
struggle 10 contain tee gnemUatfis 1 k 
the former African colonies gSn\ ftzge 


the former African colonies g£vc\ fjtzp: 
way to the rapid deooIodzatkia JLi^l 
that followed the 1974 revolution.'- — 1 y 


Angola Veteran .*-7. 4 ^ 

Thor strongest ally is the higta: 
conservative morning . paper _.OA <$0 
Dia, which is widely read i&tijc'.vlj ^ 
armed forces. It is run mng'a _seri es 
erf articles on-the movement, writ- 
ten with a shrewd disregardforbb- 
jectmty and calculated te inflame '* 
sensibilities still raw overthecolo- l R /j t 
nial question. V-' - 

Prominent among the leaders c* . 
New Order is the founder bf Pbr- 
tugai’s elite commando unit. Col " 
Gflberto Samos e Castro, an offi- 
cer who stayed in Angola’after the 
Portuguese pullout in November. -J P 
1975, to continue the fight agrihst 
the Marxist PopularMovement for 
the Liberation of Angola. The % 
MPLA’s hold an power wasat that 
time challenged in a post-revdu- 
tionary civil war Finally wberwith n*b 
tee aid of Cuban troops and .Soviet ^..0 
arms. Anti-Marxist guerrillas have d of! 
continued 10 wage a bush war in 
the south of the country. • 

Col. Santos e Castro and 
lowers make no secret of their ad- 
miration for the corporate state of a the 
the late dictator Antonio Salazar. _*rfioc 
Their; literature -makes .frequent ilk pi 
laudatory references to MussbUm ' dperee 
and . to tee founder of the Spanish : ayiicn 
Falange, Jose Antonio Prime d* 
Rivera. 

New Order's first aim is to set EL Lai 
up what it calls holiday and wart 
camps for Portuguese yc^th- Tbe ... 
prospect, if the Italian experience s JW 
of ,srich camps is heeded, tepukl ’ ^ 
send shivers down , the spines of ■'* 
Portuguesedemocrats. - r - T K 

Although New Order Jjasncfteret■■ 5 P 
appeared on the strcets, its lcaders 
have revealed ambitions.^ plans 7®“ 

fhmnoh rhft mturlM rnnii nnnmnns **Ou! 
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Walter F. Mondale 


for this purpose, but they have nobody to lead 
iL Former President Carter, who is supposed 


iL Former President Carter, who is supposed. 
to be the “titular leader*’ of the party, nas al¬ 
most disappeared. 

Former Vice President Mondale has quietly 
taken over tee job of redefining the party’s 
purpose, strategy and-tactics, and he is now 
going all over the country, budding personal 
loyalties and party unity for 1984. In tins 
sense, Reagan's budget victory has been signif¬ 
icant. It has finally convinced the Democrats 
that they are in trouble and must redefine their 
policies and gel their troops together. - 
e/98/. The New York Times. 


A Democrat Looks at Interest Rates 


By Henry S. Renss 


insignificant 


W ASHINGTON — There is 
bipartisan agreement, a na¬ 
tional consensus and a loud inter¬ 
national outcry that interest rates 
in the United States must come 
down. Double-digit rates are 
threatening 10 wreck investment, 
small business, farmers, housing, 
construction, the automobile in¬ 
dustry. financial markets and insti¬ 
tutions, and to hun some of our 
staunchest allies. 

But how can we bring interest 
rates down? What about creating a 
supply oT new money at a fast 
pace? The trouble in doing that, as 
we have learned at some cost, is 
that failure to control the money 
supply soon results in more infla¬ 
tion and even higher interest rates. 

Or we could organize another 
Great Depression like the one 
from 1929 to 1940. That got the 


three-monte Treasury bill rate 
down — to two one-hundredths of 
1 percent by 1939! But the oost of 
such a measure — unemployment 
averaging 25 percent Tor 10 years 
— surely would be considered ex¬ 
cessive. especially by those suffer¬ 
ing the unemployment 

Austria^ France 


Are there, then, wavs to bring 
interest rates down other than to 
pursue these unacceptable courses? 
Of course there are. Here arc three 
approaches that Democrats in 
Congress have been suggesting. 

• We could curtail inflation di¬ 
rectly, using tee kind of incomes 
policy that Austria has used so 
successfully in the last few years, 
securing the cooperation of labor 
and management to keep wages 
and prices down, real incomes high 


-Letters- 


Family Matter 


The U.S. secretary of state. Alex¬ 
ander M. Haig Jr., is worried 
about the fact that the current 
French government includes four 
Communists. He says (IHT, June 
29), “It’s simply a fact of life that 
Communist regimes, whether they 
are closely affiliated with Moscow 
or not. pursue policies which are 
not consistent with those of the 
Western family of nations." 

Maybe Mr. Haig no longer con¬ 
siders the People's Republic of 
China — to which he is willing to 
sell lethal, offensive weapons — to 
be a Communist regime. His friend 
Deng Xiaoping win certainly not 
share this opinion. 

Which is more dangerous to the 
security of the United*States: four 
Cabinet members with minor roles 
in a friendly government, or mas¬ 
sive arms sales to a Communist 
state whose avowed final aim is to 
bury us all? 

J. PASQUAUNI. 

Paris. 


Ierrand and tee French electorate 
on how they shall be governed far 
more than that of Mr. Bush and 
the other uninformed knee-jerk 
sufferers in Washington. 

It follow's that if the Reaganauts 
expect the French to heed com¬ 
plaints about Communists in their 
government, then, in turn. Wash¬ 
ington is apparently prepared to 
listen to French complaints about 
the effects here of nigh interest 
rates in the United Slates. 

JIM WARD. 

Bordeaux. 


Togetherness 

Francois Mitterrand’s arrival is 
like a fresh, cool breeze in a locker 
room. If nothing else, tee Reagan 
team could learn from him (re¬ 
garding his inclusion of four Com¬ 
munists in his Cabinet) a basic 


and unemployment virtually 
nonexistent. Lower inflation 
means lower interest rates. Thus 
tee central bank discount rate in 
Austria was held at 6.75 perc e nt in 
the year from March, 1980. to 
March, 1981, despite two bouts of 
20-percent interest rates in the 
United States and high, gyrating 
rates elsewhere in the world/ 

In the Democratic Party’s views 
in the 1981 report of the Joint Eco¬ 
nomic Committee, issued March 2, 
we said: 

“Other nations, such as [West] 
Germany and Austria, control in¬ 
flation by coor dinating wage set¬ 
tlements very carefully across col¬ 
lective bargaining units, by keep¬ 
ing prices under heavy internation¬ 
al competitive pressure through a 
high exchange rate, and by trading 
high levels of public services and 
social security for wage restraint as 
part of 3 'social contract’ between 
workers and their government. 
These and other approaches 
should be evaluated to determine 
the role they could play as a part 
of a comprehensive strategy 
against inflation.” 

But the Reagan administration 
is not likely to learn from the Aus¬ 
trian experience and to work 
toward an incomes policy for the 
United States. 

• Wc could encourage the 
banks to fight inflation by using 
tee kind of selective credit policy 
that France has used under past 
conservative governments. Credit 
is thus channeled away from spec¬ 
ulative uses and toward capital in¬ 
vestment, permitting lower rates of 
interest for purposes — energy 
conservation, housing, productive 
capital equipment, new plant — 
that contribute most to noninfia- 
ttonary economic expansion and 
the well-being of the people. 


took this form in the report: “The 
administration and tee Federal 
Reserve should encourage the 
banking system to develop effec¬ 
tive methods to prevent destabiliz¬ 
ing bursts of bank-financed tend¬ 
ing for speculative and purely fi¬ 
nancial purposes, which make less 
credit available to enhance produc¬ 
tivity and thus fight inflation.” 

But the Reagan a d m inistr ation 
is sot likdy to challenge tee bank¬ 
ers and disappoint the speculators 
with an effective program of credit 
guidance. 

• We could bring the federal 
budget under control If Gongress 
and the president agreed to pul 
aside the current schemes to 
dispense untold billions Of tax dol¬ 
lars to the unneedy, interest rates 
would come down tomorrow. 


03 percent the extreme, right jjfa l 
polled in last yeaFs dectiphs. // ,, 


Elections Scorned— 


Three Policies - 

As tee Democrats said in tee 
1981 report: “The administration 
wants a vast personal income tax 
cut, mostly effective is the future, 
and we are told that, for some rea¬ 
son, it must be enacted now. We 
favor more modest tax cuts, less 
oriented loward the wealthy, right 
now, and. for the future, we favor 
a long, hard look before we leap.” 

With a smaller budget deficit, 
we could have (he same degree at 
monetary control, tee same inten¬ 
sive battle against inflation, and a 
smaller Treasury demand for cred¬ 
it and lower interest rates. In short, 
with a sensible incomes policy, 
credit policy and budget policy, in¬ 
terest rales would come down — 
and life cotfd be sweeter ail 
around. 


The Democratic 


Henry S. Reuss, Democratic Rep¬ 
resentative from Wisconsin, is chair¬ 
man of the congressional Joint Eco¬ 
nomic Committee. He wrote this ar¬ 
ticle for The New York Times. 


More worrying is. the apparent 
link with the Spanish neoTasdsi 
leader. Bias Pinar, who, as tee only 
Fuerza Nueva deputy T in/ tee 
Cortes, was invited by. Santo e 
Castro, to Lisbon . last year? New 
Order is full of praise Tor 'tee 
seizure of Spain's padi&ment by 
Civil Guards last February; One of 
the O Dia articles oa'the move¬ 
ment-began, referring io a-Teader 
of that attempted coup ’tTeuil in 
Madrid: M f ■watched aarpaifia? 
mem for three' long boors bti. tele¬ 
vision the other day, anxiously 
awaiting the • arrival, of a iPcff- 
zuguese Tgero Molini.” >/ 

. The Portuguese rmpyeroent- 
xnakes dear to contempt for deo- 
tions and the ‘Tfly-tfveroF’ politef 
dans it says represent te^extnaq^ 
right iripariiacmem. (^ ■ 

openly identified extretrcjiglitists 
in the 250-seat Assembly, hBt tee 
Democratic AlHance isgeh- 
erally held to be a cenler-righi coa¬ 
lition.) : 

Since Portugal^ 1976 constitu¬ 
tion bans “any organization which 
adopts fascist ideology ”: the im¬ 
munity under which-JSew Order’s 
avowed fascist , sympathxzers' are 
opiating should be cause fdr con- 
con among Portuguese' democrats, 
who form the vast majority of the 
population. . ■; , : ^ . 

The revolutionary-flavored con¬ 
stitution is due for rtfiijsibri soon* 

' but there is no mdteatiofi teaf «iy 

kj&slxtor supports ^fctebilttenaa- 

of fascism in the' .forthcoming. 
“flentiateots. Tints -it can seem 

strange teal tee government has'so 

far made no thaw-tin mp'in ihc 
ond a movement that is flagrantly 
mega!. Surely tee/ extenaw\pm> 
U2 8«s* experience of dic«torship 
over ihe pasi drotiiry- 1 Iiasr"been 
enough. -v V • -V- "'•r~ 

•i/sw, InKn^atrtHtTtMTrtbfMK. 


precept of organized crime: Slay 
dose to your friends, but stay clos¬ 
er to your enemies. 

ROBERT RODGER. 

Frankfurt. 
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Sovereign Nations 


n commenting cm the appotru¬ 
nt of four Communists to the 
cnch Cabinet. Vice President 
sh should have limited himself 
the one intelligent thing he said 
TT. June 25): that tee West Eu- 
xan allies of the United States 
x sovereign nations, and the dc- 
ion on how they are governed 
its with their citizens and their 
cwd representatives." 

I zrnsi ihe judgment nf Mr. Mil- 


Letters intended for publica¬ 
tion should be addressed **Letters 
to the Editor." and must Include 
the writer’s address and signa¬ 
ture. Priority is given to letters 
that are brief and do not request 
anonymity. Letters may be 
abridged. We are unable to 
acknowledge all letters, but value 
the views of readers who submit 
them. . 
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FitzGerald 
^ Vows to End 
^ Ulster Strife 

^ IRA Demonstrators 
RattyOutside Dail , 

United Press International 

■ DUBLIN—Willi 2£G0 demon¬ 
strators chanting support for IRA' 
hunger strikers, newly elected Irish 

■- Premier Garret FitzGerald vowed 
. to make an end to violence in 
Northern Ireland his top priority. 

" “Nothing m this state can take 
precedence over trying to resolve 
the tragedy in the north,” Mr. 
FitzGerald told the Dail (pariia- 
. ment) Tuesday after it selected 
him to replace Charles Haughey. 
Neither had won a majority in the 
Jnne 11 election. 

Outside, 2,000 demonstrators 
chanted support for eight Irish na¬ 
tionalists on hunger strikes in 
V Northern Ireland’s Maze Prison. 
Four other convicts have died in 
' the campaign to force Britain to 

■ give them the status of political 
prisoners rather than common 
criminals. 

The hunger strike was made 
more difficult for Mr. FitzGerald 
to deal with, because one of the 
hunger strikers, Kieran Doherty, 
unexpectedly won election to par- 
tiaraeru, along with another IRA 
inmate, Patrick Agnew. 

' Coafitfcw Pact 

Parliament bad to choose a pre¬ 
mier after neither Mr. FitzGerald's 
Fine Gael Party nor Mr. 
Haughey 1 s Hanna Fail Party won 

■ a majority. Mr. FitzGerald struck 

- . a coalition pact with the Labor 
Party, leaving the balance of pow¬ 
er in Tuesday’s vote with six inde¬ 
pendents. 

•' Mr. Fitzgerald said he would 
continue the talks on Northern Ire¬ 
land started by Mr. Haughey and 
British Prime Minister Margaret 
Thatcher. 

0 . “We win seek to re-establish 
. - trust and confidence between the 
people and the political leaders of 
all communities/* said the 55-year- 

■ old economist, who will not be in a 
position to take unpopular deci¬ 
sions. 

Mr. FitzGerald was a chief ar¬ 
chitect of the 1974 Simningdale 
agreement that brought Northern 
Inland’s Protestant and Catholic 
moderates together in a short-lived 

- government. 

The new premier also said Mr. 

Haughey*s administration left him 
with “major problems” cm the 
economy. 

Ireland’s Central Bank warned 
the balance of payments deficit 
was at a 30-year high, unemploy¬ 
ment of 127,000 would continue to 

- rise, and inflation of 17 percent 
was held down only by food subsi¬ 
dies introduced by Mr. Haughey 
before the election. 

Mr. FitzGerald has pledged to 
• Himinatf; the deficit within four 
years and to cut inflation to single 
-. figures. He planned to cut income 

- taxes 10 percent but increase taxes 
on luxury items. 


UJL Labor Policy Shift 

• LONDON (UTT) — In a major 
shift, the opposition Labor'Party’s 
policy group has recommended 
support for the reunification of 
Northern Ireland with the Irish 
Republic, party officials said 
Wednesday. 

Commenting on the recommen¬ 
dation, which must be ratified by 
the full party, Labor leader Mi¬ 
chael Foot said he favored Irish 
unity but that he remains opposed 
to withdrawal of British troops 
from Northern Ireland at this 
time. 

The current bipartisan Labor- 
Conservative policy g ua ran t e e s 
that Northern Ireland remains part 
of Britain as long of the majority 
of people there wish it 





Red Brigades: On Offense During a Crisis 


Untod fan tawratiomd 

Ireland's new premier. Garret FitzGerald, leaves parliament with policemen after his election. 

FitzGerald, Ex-Foreign Minister, Scholar, 
Facing Difficult Political Task as Premier 


The Associated Pros 

DUBLIN — Garret FitzGerald. 


A colleague, who requested ano¬ 
nymity. said: “His knowledge of 


Ireland's new premier, faces one of. world' affairs is encyclopedic and 
the most difficult tasks in politics, his understanding of world affairs 


He must lead a minority coalition 
government that will depend on 
the support of a handful of inde¬ 
pendents in parliament to put his 
policies into action. 

In a parliamentary vote Tues¬ 
day, Mr. FitzGerald —head of the 
Fine Gael Party — defeated in¬ 
cumbent Charles Haughey by two 
votes with the backing of the La¬ 
bor Party and an independent dep¬ 
uty. Neither Fine Gael nor Mr. 
Haughey's Fianna Fail Party won 
a majority in national elections 
June 11. And the coalition, with 81 
votes, is still one short of a majori¬ 
ty. 

Mr. FitzGerald, SS. is a quiet 
scholarly man but, according to a 
close associate, “make no mistake 
— behind that soft-looking gloss 
there's a streak, of pure steeL” 

Exceptional Memory 

And he has had experience 
working within a coalition. Mr. 
FitzGerald served as foreign min¬ 
ister in the last Fine Gael-Labor 
coalition government between 
1973 and 1977 under Premier 
Liam Cos^rave, and won an inter¬ 
national reputation as a politician 
and statesman. 

New York’s Fare 
On Subway, Bus 
Goes to 75 Cents 

.New York Times Service „ . 

NEW YORK. — The chairman 
of the Metropolitan Transporation 
Authority says that increases in 
New York Gty subway and bus 
fares to 75 cents will be approved 
Thursday. 

Richard Ravitch, the chai rm a n , 
said on Tuesday that the fare, cur¬ 
rently at 60 cents, would rise to $1 
in two weeks if the state Legisla¬ 
ture did not enact a tax to finance 
transit operations before then. 

A rise of 25 percent in commut¬ 
er rail fares will also be approved 
Thursday, with a second, equal in¬ 
crease to come if there is no action 
on a tax. 

Mr. Ravitch’s statement means 
that subway and bus riders will be 
paying higher fares before the 
weekend is over. Mr. Ravitch said 
the second round of increases, if 
they are necessary, would take ef¬ 
fect July 17. 


is extremely shrewd. He has this 
capacity to absorb a fantastic 
amount of detail.” 

As a child, he learned to read by 
memorizing the European railroad 
timetables and in later years 
taught himself economics. He 
eventually set up his own econom¬ 
ics consultancy and became a lec¬ 
turer in economics at University 
College, Dublin. 

His approach to the Northern 
Ireland question is more moderate 
than those of most of his contem¬ 
poraries. 

His father, Desmond, was a 
Catholic, while his mother was an 
Ulster Protestant but both were 
nationalists. They joined the rebels 
who staged the ill-fated Easier Ris¬ 
ing against British rule in 19)6. 
and were imprisoned by the British 
after the rebellion was crushed. 

Desmond FitzGerald was a poet 
and friend of Pound and Yeats. 
His mother was once Shaw's secre¬ 
tary. 

String of Defeats 

The elder FitzGerald later be¬ 
came foreign minister of the Irish 
Free State after independence, but 
a string of electoral defeats made 
him biller, and he told his son not 
to go into politics. 

The young Garret studied for 
the law at UCD. but left to work 
for Aer Lingus. the fledging state 
airline, planning its schedules. 

After a spell as a journalist 
working for The Irish Times, The 
Economist and The Financial 
Tunes, Mr. FitzGerald was elected 
to the Senate, parliament’s upper 
house, for a four-year term in 
1965. 

Then he joined Fine Gael and 


Resignations Spread 
tn Denmark’s Press 

The Associated Press 

COPENHAGEN — Mass resig¬ 
nations by journalists spread 
Wednesday to cripple the national 
Ritzau press agency and shut 
down two of the capital's largest 
daily newspapers, Poliliken and 
the tabloid B.T. 

The walkouts brought to 11 the 
number of papers affected by a 
breakdown tn contract t alk s be¬ 
tween the journalists' guild and the 
federation of newspaper publish¬ 
ers. Journalists, who have been 
without a contract since March 1, 
were to resume talks Thursday. 


France and Britain Record Coldest June 


Reuters 

LONDON — June was the cold- 
• est on record in France and Brit¬ 
ain, and a British automobile or¬ 
ganization advised drivers to keep 
the anti-freeze in their cars because 
of the low temperatures. 

The latest women's fashions 
were hidden under coats and stoles 
during Britain’s Royal Ascot rao- 
ingweek. 

\ Rain and cooler-than-normal 
\ temperatures afflicted ' much of 
northern Europe. But European 
Economic Community officials in 
Brussels said the weather could 
help wheat and spring barley crops 
in Britain, Belgium. West Germa¬ 
ny and Scandinavia. 

In southern Europe, however, 
heat waves affected Spain and 
. Greece, while the weather, was nor- 
mal for the season in Italy. 

Russians Restrict 
Buying Power of 
Alien Residents 


MOSCOW — Soviet authorities 
on Wednesday introduced new 
currency regulations for Moscow's 
foreign community, barring all 
businessmen and correspondents 
from shopping with convertible 
currency coupons in the capital's 
diplomatic shop. 

A spokesman for the Foreign 


Trade Bank said that the coupons, 
essential for virtually all daily pur¬ 
chases. would be issued only to 
diplomats. 

The coupons can be spent in a 
large Western-style supermarket 
that sells Soviet and imported 
foods for hard currency. The 
goods are not available for ordi¬ 
nary Soviet rubles. 

These coupons have been avail¬ 
able to diplomats, correspondents 
and businessmen since the mid- 
1960s. No explanation was given 
for the change; 


The weather bureau in Bremen 
said recent heavy rains in north¬ 
west Germany occurred every 10 
years, caused by a rain bell from 
southwest Europe reversing the 
normal northwest weather stream. 

Hie midnight sun was shrouded 
in cloud in Scandinavia. Swedish 
meteorologists predicted rain and 
cold in the area for some time. 

Spain experienced its worst beat 
wave of the century in mid-June. 
Temperatures reached 44 degrees 
Celsius (111 Fahrenheit) in some 
areas, sparking forest fires and 
sending victims of sunstroke and 
severe sunburn to hospitals. 

Hotel keepers anticipate a prof¬ 
itable summer, but the not weather 
following a long winter drought 
has led to serious crop dam age in 
some regions. 

Greece is also experiencing an 
exceptional heat wave, which is 
hitting tourists from northern Eu¬ 
rope not used to temperatures av¬ 
eraging 39-42 degrees Celsius (102- 
108 Fahroiheit). 

Several old people have died of 
heart failure attributed to the heat, 
while veterinary surgeons said that 
more than 150 cattle being trans¬ 
ported through Greece by train 
died of sunstroke. 

Airport Opens 
In Singapore 

Reuteri 

SINGAPORE — Singapore's 
new Changi International Air¬ 
port, built at a cost of 1 billion 
Singapore dollars (5469 mil¬ 
lion), officially opened for civil¬ 
ian traffic Wednesday. 

Almost half of the 4,000-acre 
airport complex was reclaimed 
from the sea. It has a 17-story 
.control tower and a column- 
free hangar for three jumbo, 
jets. 

The total number of air pas¬ 
sengers through Singapore last 
year was 12 million, and offi¬ 
cials expected this to top 10 
million by 198Z 


helped draw up the party's plat¬ 
form — proposing taxation of the 
wealthy with the aim of eliminat¬ 
ing poverty. 

He and his wife Joan — married 
in 1947 —have three children. 

Mr. FitzGerald has a reputation 
as a gifted linguist. His French and 
Spanish are Fluent and he jokes 
with Russians in their own lan¬ 
guage. 

Since Fine Gael's coalition de¬ 
feat in 1977. Mr. FitzGerald has 
quietly revamped the party, 
strengthening the grass roots, en¬ 
couraging more radical thinking 
and easing away from the old 
guard. 

Mr. FitzGerald's academic man¬ 
ner is often mistaken for aloofness. 
But Paddy Lynch, former chair¬ 
man of Aer Lingus. said: “Ireland 
is much too small for Garret. Intel¬ 
lectually, he's far ahe3d of the 
work he's doing, which creates sus¬ 
picion." 


Bv Michael Sheridan 

Reuters 

ROME —- The message was cold 
and to the point: “The trial is 
over ... For 30 years of anti-prole¬ 
tarian activity ... Taliercio is con¬ 
demned to death.” 

Giuseppe Taliercio, 54, a mana¬ 
ger in the Venice area for the 
Mon ted is ion chemical firm, fell 

NEWS ANALYSIS 

into the hands of Italy's ruthless 
Red Brigades on May 20. There is 
no appeal against proletarian jus¬ 
tice. 

Three other hostages await their 
fate in secret prisons, while last 
week a senior Rome policeman 
going home for lunch was killed by 
a burst of gunfire as the Brigades 
stepped up what the Italian press 
has colled their new offensive. 

Yet the Interministry Security 
Committee, a top government 
body supposed to co-ordinate the 
fight against political crime, has 
not met for three months because 
seven of its nine members are un¬ 
der suspension for belonging to a 
secret Masonic lodge, h all adds 
up to a political problem tfaaL is 
worrying everyone, even the coun¬ 
try’s powerful Communist Party. 

Premier Giovanni Spadolini, 
who took power on Sunday, has 
called for an all-out effort to put 
down the Red Brigades. He is 
backed in that fight by the Com¬ 
munists, who recently voiced con¬ 
cern that the present political crisis 
had allowed the Red Brigades to 
reorganize. 

The Brigades certainly appear to 
show every sign of playing the po¬ 
litical game to its fullest. Italian 
commentators cite the case of Ciro 
Cirillo. 60, who was kidnapped in 
Naples on April 27 by attackers 
who gunned down his bodyguards 
in a classically executed operation. 

Headed Earthquake Aid 

A leading Christian Democrat, 
he headed the committee responsi¬ 
ble for post-earthquake reconstruc¬ 
tion in Lhe region. The Brigades 
accuse hint of exploiting the home¬ 
less in the damaged city. 

Police found five letters from 
Mr. Cirillo last week in rubbish 




Patrizio Ped 


bins in Rome and Naples. “1 beg 
you to do every tying in your power 
because my life depends on it," he 
wrote, referring to a demand for 
publication of transcripts of his so- 
called trial. 

With criticism of earthquake re¬ 
lief widespread, the Brigades have 
been quick to seize the chance to 
make political mileage from Mr. 
Cirillo’s captivity. 

Giorgio Bocca, author of several 


Giuseppe Taliercio 


books on Italian politics and a 
commentator on the Brigades, be¬ 
lieves mass arrests and trials have 
forced the terrorists back to their 
roots in what he calls a fifth phase. 
They began in the early 197(te with 
aimed propaganda including kid¬ 
napping, moved into lethal terror¬ 
ism and then attempted to make 
themselves the armed wing of an 
ill-defined leftist movemenL 
The fourth phase, he says, was a' 


strike at the heart of the state, 
symbolized by the kidnapping and 
murder or former Premier Aldo 
Mcro in 1978. 

Now he believes the “Brigeuisir 
have returned to kidnapping be¬ 
cause it has the tactical advantage 
of requiring small teams and the 
political merit of constant tension. 
The Brigades are also holding an 
executive of the A1 a Romeo auto 
company, Renzo Sandrucci, 53; 
and Roberto Ped, 25. an electri¬ 
cian who was kidnapped because 
his brother Patrizio turned inform¬ 
er. 

The Brigades call Patrizio Ped a 
vile louse, and a senior police offi¬ 
cer said that his brother's kidnap¬ 
ping on June 11 was a strong psy¬ 
chological blow to government ef¬ 
forts to encourage others to give 
information. 

Police searched a lake last week 
for Roberto Ped's body following 
a telephone tip, but he has since 
written to his brother, who is un¬ 
der 24-hour guard in an Italian 
prison. 

And the long wait is another 
turn of the screw for the families 
of all four men. whose hopes and 
fears now hinge on the anonymous 
phone call, the communique found 
in a rubbish bin or the message 
that will tell the police where Lhey 
can find the body. 


Paris to Give Up Direct Control Of Broadcasting 


The .Associated Press 

PARIS —The new Socialist gov¬ 
ernment plans to give up direct 
control of the state-run broadcast¬ 
ing system that served a succession 
of conservative governments for 23 
years. Georges Fillioud, communi¬ 
cations minister, declared Wednes¬ 
day. 

Mr. Fillioud told a Cabinet 
meeting that a special commission 
will be appointed to study how to 1 
guarantee the Independence of 
French broadcasting and to ensure 
access to the media by all political 
factions. A draft law is to be sub¬ 
mitted to the Socialist-controlled 
Parliament this fall. 

The announcement, in line with 
President Francois Mitterrand's 
campaign promises, may have 


been limed to diffuse the growing 
suspicion that the Socialists plan 
(o use television and radio much as 
(heir predecessors did — to pro¬ 
mote the government’s programs 
and to limit access to its oppo¬ 
nents. 

Mr. Mitterrand has pledged not 


to conduct a “witch-hunt” in 
French broadcasting. 

But in the last week two of the 
country's three network chiefs and 
one of the most controversial tele¬ 
vision commentators, Jean-Pierre 
Elkabbach, have resigned or been 
forced out. 


Zimbabwe Opens News Agency 


The Associated Press 

SALISBURY — Zimbabwe has 
ended 90 years of reliance for in¬ 
ternational news on South Africa's 
press service with the establish¬ 
ment of the Zimbabwe Inter-Afri¬ 
can News Agency. 

Prime Minister Robert Mugabe, 
at a ceremony Tuesday marking 
the opening of the service's head¬ 
quarters, described the event as a 


further “consolidation of our inde¬ 
pendence. The birth of Ziana 
brings to an end a situation that 
was politically intolerable.” 

Mr. Mugabe said Zi ana will 
have a monopoly on news distribu¬ 
tion in Zimbabwe, but he added 
that “Lhe monopoly should not be 
misused or abused. We expect 
much more factual reporting in 
Zimbabwe.” 


“I like Lufthansa.” 


This is an authentic passenger statement. 


In Eastern Europe, fluctuating 
temperatures have caused people 
to switch from light to heavy 
clothes and back again in recent 
weeks. 

But officials said alternating 
spells of heavy summer beat ana 
chilly periods had had no serious 
effect on crops or tourism. 

Still further to the East. Soviet 
leader Leonid l. Brezhnev spoke of 
a heat wave in large areas of the 
Soviet Union affecting agriculture. 
Dry weather and unusually high 
temperatures have persisted for 
pearly two weeks, 
i A long-range weather forecast, 
however, predicted temperatures 
close to normal for much of the 
pountry in July. 

Libyan Envoys 
Held in Uganda 
Reported Freed 

The Associa te d Press 

KHARTOUM, Sudan — Libyan 
diplomats who had been placed 
under house arrest in the Ugandan 
capital Kampala following accusa¬ 
tions of plotting against the regime 
of President Milton Obote report¬ 
edly have been released. 

The Sudan news agency report¬ 
ed from Kampala on Tuesday that 
the two diplomats were released 
Sunday, six days after they were 
confined pending investigation. It 
was not immediately known 
whether they would leave voluntar¬ 
ily for home or be replaced. 

The minister of internal affairs, 
John Luwizirfl Kinwda, describing 
the alleged plot against Mr. Obote, 
said that the Libyans had, among 
other actions, tried to secure land¬ 
ing rights for one or more Libyan 
planes. 

The agency report quoted the 
Libyan diplomats as denying the 
charges. Libya had supported the 
ousted regime of former President 
idi Amin. Mr. Obote’s regime is 
currently challenged by several 
guerrilla movements. 



Lufthansa 

German Airlines 
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Poland From the Inside: Calm and Hopeful, 


Flaunting Its Alienation From the Regime 


By Jinx Hoagland 

Washington Pou Serrkv 

/"t* DANSK, Poland —Jan Labedri, first sec- 
vJT retary of the Communist Party m the 
Lenin Shipyard, member of Poland’s Central 
Committee and seder of a new form of Com.- 
munisE rule for Ids country, fidgeted as his visi¬ 
tor returned to the question of the banner that 
had been strung across the shipyard's main en¬ 
trance early that morning. 

It was now midday and the banner still hong 
in the spot chosen by Solidarity union activ¬ 
ists, its neat blade lettering demanding the re¬ 
lease of Poland's political prisoners. Soon, re¬ 
gional officials would be pasting beneath it as 
they gathered at the shipyard to elect delegates 
to the national Communist Party Congress, 
and Mr. Labcdri was acknowledging that the 
banner would still be there to greet them. 

“Find somebody to take it down,** the party 
administrator challenged his questioner. 
“There would be trouble, and whoever took it 
down would be out of a job and would never 


get another job here.... Solidarity is giving the 
orders right now." 


Poland's national revolt against three dec¬ 
ades of misrule and repression has turned the 
country into an ideological no-man’s-land in 
the days leading toward the party con gre s s 
that starts July 14. A surge of open national¬ 
ism, political activity and freedom of expres¬ 
sion makes it seem that the Iran Curtain has 
been parted at the Polish frontier. 

The fear that has been the cement of Soviet 
rule in Eastern Europe has been turned. In 
Gdansk, the party ana its police fear the peo¬ 
ple, not vice versa. Communist Party officials 
are actually running for election to their jobs, 
in secret balloting, and they cannot yet know 
where this novel experience will lead. 

Neither can the police, who would normally 
have yanked down the Solidarity banner at die 
shipyard. Nor can the censors, who normally 
would have halted the on varnished reporting 
appearing in the Polish press and embed the 
outpourings of Polish men and women who 
are excitedly telling each other what has hap¬ 
pened to them, ami ibetr country, under 35 
years of Communist rule. 

A reporter asks a Polish activist what help 
the United States could send and is told, calm¬ 
ly, in the hearing of a dozen persons in a pub¬ 
lic place, “How about tanks?” 

In this new Pd and, it takes a well-publicized 
outburst by Communist Party leader Stanislaw 
Kama, backed by a threatening letter from the 
Kremlin, to stir the old fear and give a little 
backbone to the police and censors. Mr. Ka¬ 
ma’s promise of a crackdown is not an end to 
this season of dissent but an acknowledgment 
of the enormous t«k his weakened govern¬ 
ment faces in trying to get the genie of democ¬ 
racy back into the bottle. 

Seen from inside, Poland’s revolt looks dra¬ 
matically different than when it is viewed from 
Washington against the backdrop of the 
Kremlin and the White House muttering 
menacingly at each other or at the Poles. Here, 
the periodic threats of global conflict are ad¬ 
juncts to a subtle, cosmopolitan and highly 
risky interna! power game that is not obeying 
tram tonal rules of such struggles. 

“People talk about a power struggle, bat 
power lies on the sidewalk and noboty picks ii 
up," said Father Josef Tischner, an influential 
Roman Catholic theologian in Krakow. An¬ 
drzej Gwiazda, Solidarity's deputy leader, 
said: “We’re doing our best to convince the 
government it is a government. Maybe that is 
why we argue so much with it.” 

That sentiment contains the core of the Pol¬ 
ish paradox. Many opponents of the party fear 

that its government wffl amply disinteg ra te 
one day, provoking a Soviet invasion. Church 
leaders, Solidarity members and intellectuals 
who accept this view maneuver in silent com¬ 
plicity with party reformers to keep the gov¬ 
ernment afloat long enough for it to be com¬ 
pletely overhauled. 

The Poles appear to be too busy trying to 
advance and understand the transformation in 
their society to keep asking themselves if the 
Russians are going to invade. Instead, it is the 
profound human experience within the Polish 
revolt that occupies them. 


A West German business - 
man who has traded for 
years with Poland replies to 
questions about the new situ¬ 
ation there. 

"It is a mess,” he says. 

"But a hopeful one, prom¬ 
ising one?” 

"My God, no- It is an aw¬ 
ful mess- Before, toe placed 
our orders with a factory 
manager and we got deliver¬ 
ies at the right price, on time, 
more or less. But now, you 
have to talk to three Solidar¬ 
ity guys, a priest and the fac¬ 
tory manager who can 9 t give 
you any commitment- Prices 
are already up 20 percent 
and they stiU want to raise 
them more- No, it 9 s impossi¬ 
ble 


Hie seemingly complete disgust of the peo¬ 
ple for the rulers, who are seen, particularly in 


the last decade, as having driven the country 
into national bankruptcy through miscalcula¬ 
tions and a polity of lies and deception, pow¬ 
ers the still evolving drive for democratic free¬ 
doms in a Poland that would remain in the 
Warsaw Pact and have a Socialist economy 
run for the first tune for working-class inter¬ 
ests. 

Three often conflicting goals seem to be 
gathered in loose harness around the Polish 
revolt, at times racing in the same direction, 
but usually wildly pulling against each other 
and making the revolt seem to outriders to 
lurch from crisis to crisis without direction. 

From Mr. Kama on down, the Poles want to 
keep the Russians out. Secondly, many Poles 
seem convinced that the Comm uni st Party 
here must be reformed through democratic 
procedures to regain a minimal measure of 
consent from the population to govern — a 
consent that does not now exist. 

Equally urgently, moderates in Solidarity 
and in the peuty voice a need to work together 
to resolve the economic disaster that Poland 
faces. But a major struggle still looms over the 
conditions of that cooperation, with Solidarity 
wanting to “control" economic reform without 
taking the “co-responsibility” for it, as the par¬ 
ty urges. 

This much has been dear for several 
months. What has changed recently is that the 
most important struggle in Poland no longer 
pits Solidarity directly against the party. The 
confrontation has moved inside each organiza¬ 
tion as Solidarity and the Communists prepare 
for their separate national congresses and seek 
political programs that define their «m«t and, 
inevitably, who is in charge. 

With his twin warnings that the Russians 
have drawn a line and that reforms must none¬ 
theless ct ^inv. Mr. tr»wia moved to con¬ 
tain both his party’s ideological conservatives 
and grass-roots reformers. Solidarity leads 
Lech Walesa, apparently against the advice of 
some of his closest aides, has chosen to empha¬ 
size moderation and responsible behavior, to 
give Mr. Kama some breathing room. 


At 27, Mr. Biyak has become one of the 
three or four top officials in Solidarity who 
work quietly in Mr. Walesa’s shadow to orga¬ 
nize and shape a mass trade union ran of the 
enthusiasm and support of the 10 million to 12 
million people — nearly one-third of the popu¬ 
lation—who havc joined the movement. 

These organizers wrestle with the internal 
dangers that success has brought to Solidarity. 
Mr. Bujak and tbe others remain a primary 
target of Mr. Kama's saber-rattling because of 
the differences among them over Solidarity’s 
strategy toward the party and the government. 

Those differences have given the party lead¬ 
ership a chance to fight back, to heighten the 
chances of fragmentation within Solidarity by 
convincing Poles that Solidarity has split into 
dear camps of “moderates’* and “radicals.” In 


clear camps oi moderates ana radicals, in. 
this strategy, the government would blame 
economic chaos on tbe radicals and seek ac¬ 
commodation with the moderates to avoid new 
confrontation, especially before the party con¬ 
gress convenes July 14. 

Mr. Bujak appears to have come down with 
Mr. Walesa rat the side of trusting Mr. Kania 
and a new party leadership to deliver on the 
promises gained from confrontation. He wor¬ 
ries that Solidarity may have gained too much 
too fast. 

“We are amateurs at tins," be said in a sec¬ 
ond-floor office as he sifted, with a slightly 
overwhelmed air, through organizational re¬ 
ports from factories, “We need professional 
organization to handle 10- million people and 
the trust they have put in our union after the 
failures of other institutions for the past 35 
years. We should have bad the structure first 
so we could welcome members in where we 
were ready, but it happened the other way." 

Two blocks away, an hour later, Andrzej 
Gwiazda takes two packets of sugar out of a 
small carrying case as he orders coffee and sits 
down, his back i o the wall of the crowded cof¬ 
feehouse. A childhood in a Russian prison 
camp in World War Q taught him “not to be 
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"Lines outside the shops in 
my neighborhood are good 
news- It means there is some¬ 
thing in them to buy-” — A 
Polish joumaUst- 


a laugh. The waitress tells him they are out of 
coffee. He settles for lemonade. 

Mr. Gwiazda is the engineer of Solidarity. 
His maimer suggests the long career of an un¬ 
derground activist somewhat uncomfortable 


with bring above ground now. 

“In March, the Politburo realized that Soli- 


Each side gives the impression, for the 
moment, of waiting to see if internal £ visions 
wiD cause the other to lose the cohesiveness 
that has brought power with it hi this view, 
the Soviet Union has also chosen to wait, while 
trying to influence this internal process 
through threats as an alternative to invasion. 

The outcome is uncertain, but almost all of 
those interviewed insisted on one point as es¬ 
sential: Something approaching tbe current 
level of freedom of expression and associa t ion 
must survive. They see no turning back with¬ 
out a bloody repression directed from Mos¬ 
cow. Even then, a number of Poles said, much 
of the spirit of their revolt would remain to 
haunt the Russians. That, they added, is rate 
reason they believe there win be no invasion. 

They could be tragically wrong. But even so, 
the invading Russians would find that the rev¬ 
olution they came to stop had in many ways 
already occurred, at least on a psychological 
leveL 

The censor sal across the cocktail lounge 
table sipping a double Scotch, explaining why 
his government had failed and the revolt had 


darity was a permanent dement that could not 
be broken down overnight,” he said. “So they 
have changed tactics, trying to weaken and to 
civilize us in their own way. They are trying to 
blame food shortages on Solidarity. They ma¬ 
nipulate the crime statistics upward and blame 
that on Solidarity.... What we face now is a 
well-prepared and long-range action against 
Solidarity. And we must respond." 

It is on internal differences that Mr. Kania 
and ultimately the Kremlin must pin their 
hopes for a Solidarity that can be lamed, or 
alternatively, one whose failures can be used as 
a pretext for a crackdown that would gain 


a pretext for a crackdown that would gain 
some popular support. 

But these differences may in the end be 


But these differences may in the end be 
overshadowed by the Impressive agreement 
among men like Mr. Bujak and Mr. Gwiazda 
on the shape of a workable future for Poland, 
which centos on the acceptance of Solidarity's 
plan for workers’ councils that would overhaul 
and run the major state economic activities. 


Despite his liberal credentials and beliefs, 
Karol Macuzynski is an influential member of 
the parliamentary committee that is drafting a 
new censorship law to determine the legal lim¬ 
its of what is said or printed in the “renewed" 
Poland. This law is crucial, he said, because 
the current turmoil is a crisis of faith. 

It stalled, he said, with the sodden shifting 
of priorities, and of style, when fast-moving 
Edward Gterek took over from tile stolid Wla- 
dyslaw Gomnlka in 1970 and immediately set 
out to give workers cars and consumer goods 
to ease the pressures that led to Mr. Gomul- 
ka's ouster. 

. “Gomulka said workers didn't need cars. 
But Gierek wanted to do everything, to please 
all the people that Gomulka was always quar¬ 
reling with. He opened the gates for Poles to 
travel; he got the license, tbe technology and 
the bank loons from tbe West and he traveled 


an over tbe country to hold mee ti n g s. 

“In the first five years, it was dynamic, and 


couldn't admit it The meet ing s became empty, 
pan of a completely autocratic way of ruling, 
and the leaders became victims of their own 
propaganda, that propaganda of success. The 
unbearable part was hearing how writ we were 
doing, when we knew bow poorly we were 
doing.” 

The borrowed money continued to flood in 
from the West, however, and through misman¬ 
agement, corruption, or both, Mr. Gierek’s 
lieutenants invested enormous sums in indus¬ 
trial white elephants that produced worthless 
goods, put the country S27 btiBon in debt, pol¬ 
luted toe countryside and eventually angered 
workers and consumers. 


ty leadership accept the idea that free discus¬ 
sion and reporting are necessary to dean up 
the mess. The censorship law, which win ro- 


Two dominant impressions emerge from the 
comments of several score of Polish Commu¬ 
nist Party officials. Solidarity members, jour¬ 
nalists, steelworkers, farmers and others inter¬ 
viewed during a week in Warsaw, Gdansk and 
Krakow. 

The first is an almost total alienation of the 
population from its tiding class, expressed in 
tbe most open and visible way imaginable in a 
country subject to totalitarian rule for 35 
years. 

The second is the consequent turning in¬ 
ward of that population on its own resources. 
While the ideological hurricanes sweep the 
ground around them, Poles evidence a gentle 
human concern in persona] contacts, almost as 
if they are celebrating the collapse of barriers 
that ideology had sought to erect among them. 
The mood in the long lines for food and other 
goods is unfailingly calm and courteous. 


the mess. The censorship law, whkh win re¬ 
strict only items of national security, obsceni¬ 
ty, war propaganda and religions intolerance, 
will “contain 90 percent of what Solidarity 
says it wants,” he said. 

The quietest line in central Warsaw twists 
along the front corridor of a drab, fire-stray 
office building converted a few weeks before 
into a headquarters fra Solidarity. In the lobby 
of this visible symbol of Solidarity's new per¬ 
manence and problems, volumes of pceuy 
written by Poland’s Nobd Prize-winning 
Czeslaw Milosz are on sale. 


written by Poland’s Nobd Prize-winning 
Czeslaw Milosz are on sale. 

Primed in Paris by cangi groups and still 
officially banned in Foiandi the bodes are sold 
at an even faster dip than the stylish Solidarity 
badges, banners and T-shirts now in vogue in 
Warsaw. 

Solidarity is careful not to provoke the au¬ 
thorities by boasting of such sales. But they pc 
not clandestine: They are part of the breaking 
of a long silence by the uprising that has be¬ 
come to be known by. and protected by, the 
name Solidarity. 

Zbigniew Bujak. a factory worker, described 
the silence this way: “The school only lei us 
know that there was knowledge which it was 
unable to convey. The press informed us every 
day that it was not telling us everything about 
imreclves." 


“Several times a day now I have to remind 
myself that I am now carrying on real discus¬ 
sions with people, not just giving orders. It is 
part of the adjustment we all have lo go 
through in this new environment. 1 will learn 
that, or I will have to go.” 

Halfway up the party ladder in terms of age 
and seniority, Tadeusz Zareba admits to hav¬ 
ing had difficulty in adjusting to “this fascina¬ 
tion with democracy" that has been sweeping 
Poland. He is one of the Central Committee’s 
top staff members, and be has crane through 
the upheaval shocked but with a chance of sur¬ 
viving. Up to a point, he favors what has hap¬ 
pened to the party he has belonged to for 3l 
years: 

“In this country now, the authorities will 
have to get used to spending so much of their 
time answering criticism," said Mr. Zareba. 
“Criticizing the government, even without ba¬ 
sis at times, has become a lasting dement of 
Polish political life. It is not the most rational 
method of spending your time, or ruling the 
country, but it is necessary after this eruption 
of democracy." 

He believes that the congress ejections are 
reviving a party that “had become so passive 
before the total criticism that blamed the en¬ 
tire party for everything. The party is rebuild¬ 
ing itself from the base level through demo- 
' antic means that were not used much before 
last August. Reasonable people in Solidarity 
know they need a strong party trusted by the 
people. Wc are not fighting Solidarity now. We 
warn to influence the character of Solidarity, it 
should be a constructive element in Socialist 
Poland." 

Did he see any circumstance that could lead 
to a Soviet invasion? 

“Nothing short of a civil war here in Poland. 
I don’t know what the authorities would do in 
that event. And 1 don’t foresee any such possi¬ 
bility. 


“But it if important to remember that Po¬ 
land is not an island. Geographically and po¬ 
litically, we are part of agrven political system 
and a military alliance. This system is the base 
of our security, our integrity as a state. We 
regained our western territories [from Germa¬ 
ny] as part of this system, and that is a guaran¬ 
tee of Poland as it is within its present 
borders....Poland is not only part of the So¬ 
cialist system, but an important part. What 
happens here cannot be a neutral thing.” 


Question to a Solidarity ax> 
twist: rr Can you trust the 
army?” 

Answer:"We trust the sol¬ 
diers- ” 


It is the week that the gov¬ 
ernment has permitted Lech 
Walesa to go to Geneva to be 
Poland’s primary speaker at 
the International Labor Or¬ 
ganisation. There is evident 
pride in Mr- Walesa’s entou¬ 
rage over his performance. 
But there is also concern 
that, as one of the aides clos¬ 
est to Solidarity’s leader puts 
it, "the government has sud¬ 
denly become intelligent 
enough to try to make life 
very comfortable for us in¬ 
stead of very difficult. Our 
credibility is what makes us a 
national force, and we must 
protect it against such a 
trap” 


When party officials talk about “anti-Sotial- 
ist elements" in Poland, they usually have in 
mind Jaeek Kuron and his fellow intellectuals 
in the Committee for Social Self-Defense, 
known as KOR. In tbe past two decades, Mr. 
Kuron has spent six years in prison and has 
been harassed by police, repeatedly, when be is 
out of jail, because of his public campaign for 
democratic freedoms. 

But the party is not tikriy to be oveijoyed to 
bear that Mr. Kuron now says KOR “has fin¬ 
ished its existence” and gone out of business. 
Tbe reason is that KOR lias moved into Soli¬ 
darity. and its members have become intellec¬ 
tual and spirtual advisers to the union. 

Mr. Kuron is helping Solidarity shape a pro¬ 
gram that would lead to reforms in political 
institutions in Poland, but he is not ready to 
talk about it specifically before die Solidarity 
congress. 

“The important struggle now is For concept, 
for system, for the program that will solve our 
problems," be said “That is occurring both 
within the party and within Solidarity right 
now." 

He is fairly sure that this debate and its re¬ 
sults will not trigger Soviet intervention be¬ 
yond the current psychological war directed at 
the Politburo and Solidarity. 

“What 1 remember, though, is a story about 
the man who thought he was a mouse. After 
six months, a psychiatrist convinced him that 
he was not a mouse! And as he goes to open 
tbe door he says to himself, T know that l*m 
not a mouse, and the doctor knows I*m not a 
mouse. I sure hope that cat across tbe s tree t 
knows it.’” 

Behind the roar of the ideological battles 
and the world power games, much of what is 
happening in Poland is a struggle of genera¬ 
tions, a thrusting for power and position by 
younger people who have, until now, seen the 
roads to these goals blocked by an ossified bu¬ 
reaucracy that rewarded mediocrity, longevity 
and as vrell as blind obediance to the party. 

“We knew immediately that this was our 
last chance,” said Mieczyslaw Gil, a steelwork¬ 
er in Krakow who has been elected head of the 
regional Solidarity organization. “I am 37. I 
knew that if Solidarity didn’t work, I would 
never have another chance to help make a dif¬ 
ferent Poland." 

“We are working to make sure this plant 
belongs to the nation, and not to the stale," 
said Stanislaw Handzlik, Mr. Gil’s deputy at 
the Nova Hula steelworks. “Until now, we 
have had a shortage of wise people, of people 
put in power because of intellectual ability in¬ 
stead of ideological acceptability." 

In Che party, the upheaval has also embol¬ 
dened the few, younger officials who had been 
working far reform from within. The prospect 
of fair elections has suddenly turned risk-tak¬ 
ing into an acceptable, indeed necessary, part 
of Communist rule. 

Jan Broniek began campaigning for direct 
elections within the party before Solidarity 
farced the issue last year. He is one of tiro 
party secretaries reelected last month to the 
seven-member district committee in Krakow. 
Of the 433 delegates elected to the district con¬ 
ference. he estimated that only 30 percent had 
been elected to a party office before tins year. 

Tbe five party secretaries not re-elected “will 
have to find other jobs now, 1 guess,” Mr. Bro¬ 
niek said in a small conference room at the 
party’s h eadqua r ters in Krakow. “Bad deci¬ 
sions on investments in tractors our fanners 
can't use, color television factories that pro¬ 
duce too costly goods, and trucks that are not 
suited for our roads have created an atmos¬ 
phere in which changes have to be made.” 

In Gdansk, where it all started, Mr. Labccki, 
the 37-year-old first secretary in the shipyard 
easily won re-election to the Central Commit¬ 


tee. a body be reportedly shocked last year by 
confronting it with, and endorsing, vital were 
to become Solidarity’s strike demands. 

“New faces mean new credibility fra tbe 
party." Mr. Labccki said. “But a simple ex¬ 
change of leadership is not enough. The party 
has to get rid of the notion that it has the 
exclusive recipe for wisdom and efficiency and 
has to listen to the people much more, we can 


has to listen to the people much more. We can 
have a democracy that would be competitive 
with Western democracies, and that will be 
built on true Socialism, too." 

Asked how the form of Communist rule in 
this kind of Poland would differ from that of 
die Soviet Union, Mr. Labecki said: 

“It is like taking a garment from an older 
brother. You can get in it, but the sleeves are 
loo short, the pants are too long. If you want 
to take it as your own. you have to trim it here 
and let it out there.... A new Polish history is 
being created now. But we take Into account 
our address and the address of our neighbors. 
Wc assure the security of the nation." 

As archbishop of Krakow before becoming 

Pope John Paul II, Korol Wqjtyla left a strong 
imprint on Poland. His friend. Father 
Tischner, believes that the pope in effect paved 
the way for what has happened since August 
by bringing a new public sense of unity and 
pride to the Poles, particularly through his 
1979 visit and through opening churches in 
Krakow to study groups that helped identify 
ihe government's shortcomings. 

"Now we must provide a new morality, a 
new ethical practice that will in turn create its 
own religious and political experiences,” Fa¬ 
ther Tischner said. “But we must stay in the 
realm of practice. Czechoslovakia made tbe 
mistake of trying to invent a new Socialism, 
and the Soviet Union reacted. You have to five 
within the framework of the illusion that So¬ 
cialism with a human face already exists in tbe 
Soviet Union, that you are not going to invent 
something that already exists. 

"We are sentenced to be ruled by the Com¬ 
munist Party ” he said with a smile. “Some 
optimists think it can be a party that will have 
the role of the British queen in our new ar¬ 
rangement. I am not that optimistic, but the 
party may know now thut it docs nol have to 
rule in every area of our society. Maybe the 
party knows now that it can trust the nation.” 
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Workers at the Lenin Shipyard in Gdansk conducting a political debate last year. 


As Foreign Aid Dwindles, 
Poor Nations Grow Poorer 10 ^ 


By. Ann Crittenden 

York Tuna Service 


drop to JO percent (1.1 percent of the U.S. 
budget). At the same time, the United Stales 


W ashington —The/re caning it “aid 

fatigue” in Washington, a pervasive 
public indifference and active legislative oppo¬ 
sition to foreign assistance. Staff members of 
the Senate Foreign Relations Committee are 


complaining that as foreign aid shifts away 
from big infrastructure projects to rural devel¬ 


opment programs, corporate lobbyists have 
vanished; leaving church groups to carry the 
balL And as (me assistant noted, “they have 
less clout with Congress.” 

Not only in the United States, but all over 
the world, the level of foreign aid is dropping 
tike a water table in August Less and less aid 
is flowing to the poorest countries that need it 
most particularly the small states in Africa be¬ 
low die Sahara. Last year, according to World 
Bank calculations, only 35 percent of official 
development - assistance went to low-income 
countries, as against 48 percent in 1970. Partly 
as a result of this trend, the gap between the 
nations of the so-called “fourth world" and the 
rest of the international community is widen¬ 
ing rapidly. 

“In the 1960s, aid flows from the developed 
countries increased by 18 percent a year, mak¬ 
ing posable, for example, tbe remarkable per¬ 
formance of the Indian agricultural sector" 
Shahid J. Buriti, chief of the World Bank's pol¬ 
icy planning division, said. “But fra the next 
10 years we expect a rate of growth in aid of 
about half that. Without more assistance, we 
expect virtually no [economic] growth, or even 
a decline in growth rates, in sub-Sahara Africa 
in tbe next decade, and growth of about IJ 
percent a year in Asia, compared to 33 per¬ 
cent a decade ago." Mr. Buriti labeled these 


inequities “the roost important development 
problem facing us." 


Possible Solutions 


Most development experts suggest three 
possible solutions. One is to persuade wealthy 
nations to give more aid. which seems untikdy 
in view of current trends. Official development 
assistance, or foreign aid, consists of bilateral 
grants of money, food and loans at less than 
market terms from governments of industrial¬ 
ized countries and OPEC, and multilateral aid 
given by tbe World Bank, regional develop¬ 
ment banks and the United Nations. From 
1977 to 1979, tbe latest year for which com¬ 
plete figures are available, official develop¬ 
ment assistance declined in real terms. Assist¬ 
ance from the Soviet Union, as Robert S. 
McNamara, outgoing president of the World 
Bank, has noted, “is so small as to be scarcely 
measurable.” .Hie Russians devote .04 percent 
of their grass national product to foreign aid, 
compared with an average of 37 percent for 
the 17 members of tbe Organization far Soo¬ 


the 17 members of the Organization for Eco¬ 
nomic Cooperation and Development, the Par¬ 
is-based organization of non-Communist in¬ 
dustrial nations. 

United States foreign aid last year amount¬ 
ed to 21 percent of GNP; by 1982, that will 


budget). At the same time, the United Stales 
will spend 6 percent of GNP (27 percent of its-, 
budget) on foe military. In real tenns,-the 57.7 
billion in foreign aid requested by the Reagan/ 
administration for fiscal 1982 is less than’half T 
the amount given by the Uoiied.Staies in 1955 - 
and somewhat less tban lhe 573 billion given 
last year.. . J - ; 

U.S. support fra the International Develop¬ 
ment Association, the “soft loan" window of 
the World Bank, has become so unpopular on 
Capitol Hill that die U-S. contribution to the. 
organization has dwindled from a high of 42- 
percent of the total to 27 percent today. The 
1982 UjS. contribution of 5850 imlfiairisnow 
under challeng e in Congress, and-most observ- _ 
ers are saying the full TXS. negotiated commit¬ 
ment to the development association (5334 . 
billion for the next three years) will not be 
paid up for four or five, years. Tbe develop¬ 
ment association’s lending capability will be 
hmt — to the detriment of the poorest coun¬ 
tries, which receive'about 92 percent of the 
association's credits. 

An; alternative toinercased aid would be a- 
redhanndingof erastmgud,bSateialmd mul¬ 
tilateral, to the neediest nations. This* too, fKes 
in the face of existing traKfe- Woild Bank cal¬ 
culations indicate that .of the5I7 billion in aid 
from a& contributing nations, only 56 bflhoq 
-went to tbe poorest countries, defined as.those 
with per capital anneal incomes of $37P;or 
less. The bulk ofU.S. development aid goes to 
military clients such as Israd,£gypi ana Tur¬ 
key, and the Reagmi administration has assert¬ 
ed its intention to further tilt in that direction 
- by concentrating aid on “key”, countries and 
5trategbrcgjons. 

Earlier this month, for example, the admin¬ 
istration announced a new 53-uzIlioa padoq»e 
oT economic and nrititaiy assistance to ^Pab- : 
staa, next, door to SbvietTOumpied^AJpuun- 
stan. In recent Senaletestiraony, Treasury Sec¬ 
retary Donald T. Regan defended.tbecomriih-. 
ment to the International Development! Asso¬ 
ciation by explaining that 7.or its.-top TO 
recipient countries were on the jxripliery.be ., 
the Indian Ocean, an area of strategic Interest 
to the United States. Another possibility, fra 
relief for the wofst-off nations vrould be Jrtfity 
to automatically generate iwernationaTfuatBr 
for development. Among the proposals arc 
taxes an arms production • or exprats,'cfi„oj^ 
ports, seabed minin g, even taxes on. Statin: 
drain from developing nations.' . J- : - >> > 

Virtually none of these proposalsis jpofiiir:; 
cally feasible, however.-If one wore enacted,- 
revenues would be modest, thelargest tax'sag-: 
gpst e d —a Sl-a-bamd levy on ofl. exports—-, 
yielding only Si bUEonayear. .. ^ . 

Next week the World Bank gains a new/ 
president, A.W. Clausen, the former president 
of tbe Bank of America. With this background, 
many expect that Mr. Qausen mil encourage 
more co-financing between the bank and-pri¬ 
vate lenders. But it is untikd y that s&dt devic¬ 
es can increase capital flows into the poorest 
—and least credit-worthy —countries. - 


The poHtlcs of foreign aid 
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Listening to the the Digital Future in Sound 


By Hans Fan Ed 

'_■ New York Timex SrrWcr 

T^JEW YORK — Giant steps are usually 
t aken by giants, nobddydse having the 

- requisite strides Last month the work! of an- 
. <fio was treated to the spectacle of two giants 

stepping boldly in' tandcan for the future. Be- 
r jore a gat hering of tedmical experts and re- 
. porters in New Yoric, Sonyof Japan and Phi- 
rlios of the Netherlands showed and played 
totypes of what they confidently propose 

- as the digital phonograph of t om omiw. 

To define the concept of a digital phono- 
. graph, we nutst disdn^iish b etween the cur¬ 
rently available “ digital" discs and the future 
-format. .What are currently : sold as dipral 
Vtfiscs aren’t really digital. The designation 
■•■ merely means that digital techniq ues were 
used, at the . studio to make the master *«p« 
fromwhich the record is. derived. But there is 
nothing digital about the record itself. 

■ Not Afl Sound Captured 

. To make fa aniric playable on present- 
day turntables, the digital master must still 
'■ be converted into a conventional non-digital 
{flatter. The hitch is that not all the sound 
-^Mpinred on the digital master recording esm 
be squeezed into the record groove. Loud 
.{usages must often be scaled down to be 
; tradable:by the stylus, soft passages 
must be raised in vohime to override the sur- 
daar noise inherent in all -conventional re- 
^cacd&The net result is partial loss of dynam- 
. k rtoge, Le, the natural span between loud 
jpufrioft is arbitrarily narrowed. This alters 
“•the artisttc interpretation of the music, les- 
■ ,l sens-its expressiveness and emotional i mp act 
By contrast, the record players developed by 
FmHps and Sony brings the digital advantage 
into the; home, delivering the unoutaOed 
sound of the digital studio recording. 

■/■./.-The Sony and Philips devices operate on 
thesame principle and use the same type of 
record. Both are quite Saudi—about the size 
of a cigar box—and the record is no bigger 
than a teacup saucer. Measuring only 4% 
j inches in diameter it slips easily into one's 
jpockeLYet it contains two hours of music 
(one hour per ride), which is twice the play¬ 


ing time of current LP records. The signifi¬ 
cant difference, however, is not size but the 
totally different in which the sound 

is inscribed era the disc. 


next to the players, and ! suspect that it 
would be difficult to listen to music so vivid¬ 
ly reproduced in a casual manner. 


Digital systems can be defined as devices 
iq which information of any wind (sound, im¬ 
ages, written words or numbers) are stored, 
transmitted or processed in the form of elec- 
ixical pulses which represent numbers. Ap¬ 
plied to music, thin mamij that audible fre¬ 
quencies and loudness levels are encoded as 
bleary numbers — the kind of figures com¬ 
puters can handle. Translated into such num¬ 
bers, the musical signal becomes immune lo 
noise and distortion; for the numbers are ri- 
gldly defined and permit no random varia- 
tions or ambiguities. 


The digital disc will also render unneces¬ 
sary all kinds of record care. No more 
brushes and cleaners —and you needn't hesi¬ 
tate to lend your records to fumble-fingered 
friends. The laser beam searches out tbe mu¬ 
sic from beneath a plastic coating that makes 
the record virtually invulnerable. The light 
beam “sees” right through surface blemishes 
to the pristine information below. 


Price Estimated at $700 


On the small records used in the Phi¬ 
lips/Sony system, tbe numbers are represent¬ 
ed by microscopic pits in tbe surface and 
blank spaces between. A small laser — the 
crucial dement in the new phonograph — 
dunes a beam on these pits and counts than 
like pebbles in an abacus. The “count” is 
then converted by a special circuit into musi¬ 
cal equivalents, such as pitch, timbre and 
loudness. Since nothing but the laser 
Hghtbeam touches the record, there is no 
wear. For this reason, digital discs of this 
kind may prove to be the ideal medium for 
archives, outlasting any other mode of mes¬ 
sage preservation — even engraved stone, 
which crumbles with age. 


In both the Philips and Sony prototypes, 
tbe laser scans the disc from underneath, dis¬ 
cerning the tiny pits, which are about 0.6 on¬ 
erous wide and 0.2 microns deep. To get 
some notion of these dimensions, consider 
that the printed period at the end of this sen¬ 
tence has a diameter of about 500 microns. 
These nifinilggimwt dime nsions allow the 
small disc to hold a total of about 12 billion 
bits of information. 


As for tbe sound, it can only be described 
as superb. These tiny discs — when played 
through amplifiers and speak os of commen¬ 
surate quality —produce music in a way that 
simply rivets one’s attention. It is like sitting 


Though the technical feasibility of tbe 
laser phonograph has been coovmdngly 
demonstrated, it may be some time before it 
becomes a consumer reality. The commercial 
intricacies of launching a wholly new record¬ 
ing format on a worldwide basis are stagger¬ 
ing. Even so, Akio Morita, chairman of Sony 
Corp„ foresees the introduction of the laser 
phonograph in Europe by next year and in 
the United Suites before the end of 1983. No 
price has yet been set for the laser player, 
which plugs into existing amplifiers and 
receivers just like any other turntable. In¬ 
formed guesses center around S700, which is 
no greater than that of current high-quality 
turntables and may drop later when greater 
production economies are achieved. As one 
of the world’s foremost record firms. Philips 
may be relied upon to provide the initial 
repertory. CBS is also involved in this devel¬ 
opment, and licensing agreements with other 
record producers will assure an ample cata¬ 
logue in the new format. 

The new development has triggered fear 
for the obsolescence of all conventional pho¬ 
nographs. Such fears seem premature. For 
one thing, the price alone win limit the ap¬ 
peal of the new format regardless of its supe¬ 
rior merit. Besides, to replace the approxi¬ 
mately 80 milli on conventional record play¬ 
ers in the United Stales alone may well take 
another 20 years. Until then, the traditional 
phonograph and its new digital offspring are 
likely to coexist in much the same way as 
cassettes and discs are doing today. 


Movies 


10 Weeks That Shook the Mexican Film World 


By Richard Boudreaux: 

Tkt Associated Press 

TTEPOTZOTLAN, Mexico — 
A The Soviet director Sergei 
faradaichrik is making an ambi¬ 
tious double feature about the 
Mexican and : Russian revolutions, 
with thousands of extras an horse¬ 
back, and epic struggles an and off 
camera. 

In 10 weeks of filming, Bondar¬ 
chuk entertained bys tanders with 
meticulously recreated battles at. 
five locations. Hundreds of towns¬ 
people got to see six takes of the 
same victory by Emfliano Zapata’s 
rebels in Tepotzotlan Square. 

Even before the shooting ended 
Saturday, the Mexican part of the 
movie was bring panned hoe as an 
overpriced^ shallow, treatment of 
tiie cbBmliys' peasant upheaval, a 
trivialized prelude to die Russian 
revolution thaL Bondarchuk will 
film in Leningrad. 

The success of “Campanas Ro¬ 
jas” (BeOs of Freedom) is import¬ 
ant to the Mexican gove rnm ent, 
which invested $1.25 mflHan. The 
film is a pet project of President 
Jose Lopez Portillo’s adminis tra¬ 
tion and the first of several co-pro- 
doctions planned with Spain, 
France and the Soviet Union. 

Ag ree m e nt on Theme 

The Mexicans and R u s si a ns 
agreed on a theme: tire life of John 
Reed, the American journalist 
whose sympathetic coverage of 
both revolutions is recorded in his 
books “Insurgent Mexico" and 
•Ten Days That Shook- the 
World.” Nor was there any quaxxel 
about the. director. Bondarchuk — 
who “War and Peace” in 

the late ’60s —had once planned a 
film on Reed in Russia, but the 
prefect feO through- 

Franco Nero was cast as Reed in 
“Campanas Rojas” and thrown 
into a production crew with two 
other Italians, 18 Russians, 60 
Mexicans, Swiss actress Ursula 
Andress and four interpreters. 
"There are times,” he said, “when 
nobody understands anybody.” 

The first misunderstanding in-, 
vtflved Bondarchuk’s script. The 
Mexicans read it and cringed. 
There were right revisions and 
weeks of bickering that prompted 


Carlos Ortiz Tejeda to quit as di¬ 
rector of the Mexican government 
movie company. 

"We thought Bondarchuk, bring 
a distinguished director and a So¬ 
viet deputy, would offer a serious 
Marxist analysis of our revolu¬ 
tion,” Ortiz Tejeda said. “Instead, 
he gave us a Hollywood caricature 
full of stupidities and inaccuracies 
— little things that showed he 
knew little about our history and 
cared less.” 

The director agreed to cut a 
■ scene in which Pancho Villa kneels 
to beg a stay of execution, refer¬ 
ences to a homosexual adviser of 
Za pata, a dialogue between Reed 


and Za para, and a “flash forward” 
to President Lopez Portillo on 
Mexican Independence Day and 
U.S. soldiers in Vietnam. 

The director improvised the fi¬ 
nal script on location, restoring the 
interview between Reed and Zapa¬ 
ta, who never met in real life. The 
Mexican newspaper Excelsior 
asked: “What confidence does the 
rest of this film deserve?” 

Mexico will get distribution 
rights for each 2-hour-10-minute 
part of “Campanas Rojas” in an 
estimated 35 percent of the world 
market for conriderahly less than 
tbe corresponding percenta g e of 
investment. 


Even so, tbe Mexican newspaper 
Uno Mas Uno said the govern¬ 
ment had been “deceived into 
thinking Mexico's name would be 
elevated” and said tbe money 
should have been spent to make 10 
good “national films.” 


“Great films always involve dif¬ 
ferences of opinion." Bondarchuk 
said. He said his film is not intend¬ 
ed as pure history. “The Mexican 
and Russian revolutions were tbe 
two greatest events of the 20th cen¬ 
tury,” he added. “The film treats 
them as great murals. It is like 
*War and Peace,’ but without Tol¬ 
stoy's excellent script.” 


. The London Stage 

A Delightful 'Shoemakers’ Holiday 5 


By Sheridan Moriey 

Jntentaaemd Herald Tribune 


L ONDON — 1 have seldom ap¬ 
proached the National The¬ 
atre with less enthusiasm than for 
the opening of the new Olivier 
stage production of “The Shoe¬ 
makers’ Holiday." In the first place 
it is directed by John Dexter, who 
like Peter Hah has been getting 
alarmingly operatic of late. 
Secondly, like Morris dan c in g and 
the Henley Regatta, “The Shoe¬ 
makers’ Holiday” has always 
seemed to be one of those ritual 
English celebrations which ought 
to be a lot more fun titan they ever 
turn out to be, and thirdly it comes 
into that uneasy category of muse¬ 
um pieces which occasionally have 
to be revived simply because some¬ 
body somewhere once decided 
they were to remain a part at the 
national (and therefore National 
Theatre) repertoire. 

So much for prejudice. What re¬ 
ally Is at the Olivier is an evening 
of considerable delight, a celebra¬ 
tion of London perfectly timed for 
a St. Paul’s wedding, and at long 
last proof that the National is be¬ 
ginning to drink and work like a 
resident team instead of a collec¬ 
tion of guest stars. 


Wine 


A California Beaujolais.? 
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' By Tory Robards 

New York Tbrta Service 

TTEALDSBURG, Calif. — The quality of CaHfomia wine has risen 
Al drastically in recent years, as every devotee knows by now, but it is 
also true that the Californians have been more successful with some 

8B ^ V S‘^nS^«S^’conquests has been the ramay,tte baric grape 
of which has stubbornly resisted -virtually all efforts by Chh- 

foroia producers to achieve the same quality levels as in the French 
Beaujolais country. Adding to the troubles is confusion over grape name. 
The variety called the Napa gamay is the same as the French gamay. 
There is also a California varietal called gamay beaujolais, not a gamay 
at all but a done of pinot nor. ' . __ L , - 

Could it be that the California producers have been doing something 
wrong? Is there a secret that has not yet been discovered in Cahforma? 

U The answers are uncertain, but a wine of Beatgotois style and charm 
s been produced here from the 1980 vintage, made by a Frenchman. 
Georges DnboeuL whose name Is well known to connoisseurs of Bean- 
jdaisTcaxne here last year and accepted the challenge^nherent m Cahfor- 
nia Minay s. With financial backing From Tram Jordan of tbe J ordan 
Vineyard and Winery in Healdsbtng, and usmg faahues of Souveram 
Cellars in Geyserville, Duboeuf tried to recreate the essence of Beau- 
iolais in a CaluomLa wine. He has succeeded. . 

He made sure that the grapes were of the sugar levels and aadity that 
he specified, and chose a blend of 45 percent Napa gamay, 45 percent 
gamay beamdais and 10 percent petite sirah. His goal was to make a 
Beaujolais- style wine with whatever grapes it took to create that style. 

■ j The wine was twade iff a time-honored Beaujolais way, u sing t he so- 
called carbonic maceration method in which uner nshe d grapes are 
placed in fermenting tanks and the weight erf the grapes- themselves 
releases the juice. Carbondioxide generated by ferm entatio n replaces the 
oxygen in tbetanks, producing an atmosphere that preserves frestaessm 
the wine by preventing oxidation. The technique has been practiced by 
producers here for years, but apparently Duboeufs method is slightly 
different or carbornc maceration itself is not the key. 

’ in a tasting al the Jordan Winery, the wine, served..slightly dulled, as 
Beamolais should be, was medium red in color,.with a cl as ti c fruity 
Begi^us aroma. It . was floral, light in body, very fruity yet crisp and 
. as only 11 JS> percent alcohol, somewhat lower than most prenn- 
wincs, and this.’was part erf its charm. The suspicion is strong 
-. uld be consumed within the next six months or so. 


Written in 1599. Thomas Dek- 
ker’s comedy is in one sense the 
middle-class Londoner’s riposte to 
Shakespeare. Its hero is the cob¬ 
bler union-leader who becomes 
lord mayor, its characters defiantly 
neither princes nor paupers. Where 
Shakespeare exclusively concerned 
Trimsfllf with high life and low life, 
Dekker goes straight to the middle, 
anti when the king does finally put 
in an appearance it is as a support¬ 
ing player at Eyre’s mayoral 
coronation. 

A play much beloved of amateur 
dramatic societies, since it allows 
large groups of people to stand 
around on stage drinking and 
hammering and roistering without 
much need For dose a cqu ain t an ce 
with the plot, “The Shoemakers’ 
Holiday” is also a very careful tap¬ 
estry erf London life at the turn of 
its century, and Julie Trevelyan 
Oman’s tcplo-arcbed set, with its 
cluttered central shoemakers’ den, 
is a marvelous reflection of thaL 

While on the other side of 
Waterloo Bridge the Royal Shake¬ 
speare Company is camping 
around with Michael Bogdanov’s 
sh amef ully travestied “Knight of 
the Burning Pestle,” Dexter has in 
contrast gone for an utterly faith¬ 
ful rendering of the play, which 
points up the essential simplicity 
of its structure. We therefore get 
SiiwMti Eyre’s rise to Gnfl dh a ll 
matched by the two subplots about 
star-crossed lovers, but it is in indi¬ 
vidual moments that this produc¬ 
tion truly triumphs. 

W hen , for instance, Eyre’s jour¬ 
neyman Rafe returns from the 
ware he throws open tbe top half 
of a stable door at the back erf the 
set and there is general rejoicing al 
his safe homecoming. Until, that 
is, he throws open the lower half of 
tbe door and we see that the wars 
have left him with one leg; In light¬ 
er vein there are also marvelous 
jokes about the birth of unionism, 
both in tbe text and in Dexter's 
production, where Hodge and 
Firk, Eyre’s two henchmen, man¬ 
age to spend an entire evening on 
the verge of downing often invisi¬ 
ble tools. 

Throughout there is a tremen¬ 
dous sense of a lost London; bells 
ring out, chamber pots get emptied 
out of doors, lames with names 
nvft Cicely Bum trinket come in to 
be laughul at; Dekko’s language 
is a thesaurus of localized geo¬ 
graphic or scatological insults and 
all the basic jokes are here, from 
foreigners who have to be shouted 
at to a finale in which Eyre’s , w*f# 
HMnM on dressed as Elizabeth I 
while the king himself bears an 
al arming resemblance to Olivier’s 
Henry Y. 

The danger is that the whole af-« 
fair will degenerate into a period 
beer commercial, but Dexter 
avoids that through superb cast¬ 
ing; though Alfred Lynch seems at 
first to lade the wear showbiz 
chutzpah needed become lord 
mayor and have Shrove Tuesday 
made a cobblers’ holiday, he final¬ 
ly wins through on sheer quiet 
charm, while Peter Lovstrora as 


Rafe, John Normington and John 
Salthouse as the two union broth¬ 
ers. and above all David YeBand 
as the king ensure a pageant of 
constant dehgbt. 

It is bard to see how Dekker 
could have written a play, more in¬ 
timately concerned with the ori¬ 
gins of “the gentle craft,” but what 
Dexter and Oman have done is 
open it up so that it becomes a 
bawdy, lively parade in which you 
can almost smell the straw in the 
city streets. The result is a produc¬ 
tion reeking of London, and if we 
get any hot summer nights they’d 
be well advised lo move the whole 
thing out onto the Thames terraces 
and finish it with fireworks. 

All too briefly to the Riverside 
Studios in Ha mmersmi th came the 
American Open Theater director, 
Joseph Chaikin, with his remark¬ 
able solo rendition of two Samuel 
Beckett pieces, drawn from the 
novels “How It Is” and “Texts for 
Nothing.” Now called simply 
‘Texts,” this is an hourlong mono¬ 
logue designed it would seem to 
make ns reconsider our notion of 
Beckett as a poet of nothing but 
terminal despair. Dressed as a va¬ 
guely Chap lmesque tramp, and 
backed on an empty stage by a 
spotlit bowler and a spotlit cane as 
if to underline the similarity, Chai¬ 
kin comes out to intone a sequence 
of jokes (“Nothing like breathing 
your last to put new life into yon"; 
“There is no obligation to be dead, 
provided you make no bones 
about it”) and disconnected cries 
of confusion. 

But where most English, indeed 
European, actors settle for bleak 
defeat when playing Beckett, Chai¬ 
kin goes in like a boxer determined 
to win through, despite the un- 
aamenible booby traps in his path, 
to some sort of underst an d in g 
about why he has been put there. 
What emerges is an »m»ying cele¬ 
bration of tike human spirit and its 
apparently unconquerable talent 
for aimless survival. Chaikin as a 
director already has a distin¬ 
guished place m any history- of 
1960 g American theater; Chaikin 
as an actor is a great discovery, 
and it would be good to know that 
next time he takes to tbe boards it 
might be for a little longer. 


The Tower of Pisa 
Tilts a Bit More 


UntUtd Pros /JUCTnaiMat 

PISA — The Leaning Tower of 
Pisa is tilting even more and is in¬ 
need of special care to prevent it 
from toppling over, a team of Ital¬ 
ian researchers said Tuesday. 

Two specialists from the Insti¬ 
tute of Topography at the Univer¬ 
sity erf Pisa and a surveyor who 
made their annual check of the 
landmark said the marble tower 
h ad moved three thousandths of 
an inch since last year. 

The 1751-foot tower, buflt 807 
years ago, has settled 8-2 fact into 
its day foundation on one tide 
over the years, tilting 14 feel off 
the perpendicular at its summit 
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<6 5 12 19% 

2J17 105 36% 
16 73 13ft 

2J 9 702 32% 

5j 9 raft 

5J 9 2088 61% 
7.1 6 609 31 
12 43 44 18% 

3.9 68 23% 

.915 2M 115% 
4 J10 817 37ft 
4J 2419 
IX 10 
IX 18 
323 8 

7 

2J 1214a 
28 718 
23 II 165 
SS 

MU 261 
23 14 18 

9J 81268 
9.6 12 

It II 
13. 1110 

S3 9 171 
141093 
JIB 114 
98 

1513 164 
<4121865 
<7 11 

IS. ID 
IX 18 

ix a 

IX *100 50 
.9 16 194 53% 
<2 0 569 
J15 442 
15 61197 

6% 
6% 
a** 

24% 
33% 
9ft 
10ft 
22 
29ft 
11% 
25% 
27 
18% 
13 31 
30% 
29% 
46 

41ft 
12ft 
11% 
5% 
37ft 
43ft 
16*6 
18% 
3ft 
9% 


53% 

31% 

41% 

37ft 

19 

41 

5*4 

78% 

7ft 

45ft 

16ft 

29ft 

26*4 

18ft 

10ft 

tffb 

9ft 

21% 

a% 

32% 

27% 

33ft 

17% 

16ft 

»ft 


30ft 

22 % 


485 

35 

6 

837 


157 
270 

3.7 7 a 
SJ 8 875 
<7 6 7 

<3 5 I 

3 12 441 
114 21 

3J 6 
tl 9 
1Z 
<9 7 
2-5 i 
17 16 3432 

4 J 4 

53 1 580 

X612 S3 
BJ 7 54 

7.4 46 

147 
IJ18 15 

4.1 7 185 
SJ 14 1942 
<9 6 478 
542 
4J10 43 

U 

4.913 3i2 
14. 32 

M 9 3 

£S S13 S 

73 51731 
2J 22102? 21% 
<9 3 26ft 

11 6 257 11% 
14. *10 32 

X7 8 163 23% 
4JJ3 161 lift 


14% 14ft 
17*6 17ft— *6 
36% 35*6— ft 
46 46 —1 

41 41%+ % 

1394 14 — % 
22 22*4+ *4 

44ft 44ft +1 
39% 42%+3ft 
6ft 6%- ft 
U 30%+ % 
38% 39 —1% 
21% 31ft— ft 
24% a 
10 10 — m 

a 32ft—ift 
25ft 25ft—1 
35% 35% 

14ft 16ft 

a 20%+ % 
39% 39% 

18% 19 — % 
35 36%— % 

13 13%— % 

32 32ft+ ft 
72% 73%+1 
ftOft 60%—lft 
30% 30% 

IB IB — % 
23% 23%— % 
112ft 112%—3 
36ft W%—1*4 
52% 52%— % 
31 Sift— ft 
40% 41 + % 

37ft 37%+ ft 
T9 19 
36% 39%+l 
fa s% 

77% 78%— ft 
7% 7*4— ft 

44 44 —1% 
16% 16% 

29% 29%— ft 

a 26 

17ft 17ft— % 
10 10 + % 
28*6 78*6— % 
8*4 9 — *6 

2S* a 20Vz— ft 
29% 29ft— *4 
32ft 32*4— % 
27ft 27*4— % 
33% 33%— % 
17 17 

16% 16% 

a% »%+ % 

50 50 + ft 

52% 53V4+1 
30% 30% + ft 
21 % 21%—1 
67ft 67*6—lft 
6% 6% 

6ft 6ft— % 
25% 25ft—1 
24ft 24%+ % 

33 33 — % 

9% 9%- ft 

18% 18ft 
21VV »%— % 
29ft 29ft— *6 
11% 11*4— % 
25*4 25*4- % 
26*6 a%— ft 
18% 18%— ft 
30*6 30ft- % 

30 a - % 
»ft 29%- ft 

45 46 + % 

41ft 4I%—ft 


10 % 

s 

37% 

43% 




. - % 

164. 16%—% 
17% 17ft— % 
3%— ft 
9 - ft 


a% 

20 % 

26% 

a 


tJISTiJS 


35ft aft 


3ft 
an 
3ft 

a% Sou—% 
aft 26ft— % 
19*4 19*4— % 
48% 4«%—2% 
34%— % 
10ft 20ft— ft 
26% 26% 
lift 11%— ft 
32 32 +1 

22 % 22 %— % 
12% 13%+ % 


5V4HMVN 

17 HockW za 

5 Ho loco 
20% Hal IF B 1J0 
53*6 Haibfn i.a 
23% HamrP 1J0 
10% Hon J 5 IJ7a 
13% Han j I lJ4a 
10% Hndlmn 1 
a% KondVH JO 

29 Hanna 2 
14 HarBJ s 
15W Hrlnd £ 

T2% Harnigti JO 
22ft HarrBk Z» 
a Harris JO 
16 Hone 11.10 
12 HartSM 1.12 
23%Hor1H JO 

12 HaffS* MSa 
19% HwtlEi X64 

7ft HavevA 
19% Haieitn JO 
8*6 Hacks 1 3A 
13ft HedM s SO 
18ft Halim % JbA 
41% HehizH 2J0 
6*6 HeienC 
17% Hettrlnt UO 

30 HellhP 32 
3% HomCo 

18 HercuH 1JD 
22 Hcrshv M0 

6*4 HaESton JO 

13 Hestn pflJO 
24*6 Heublln M2 
62% Hewllp JO 
31ft HewP wl 
29ft Haxcel JO 
14% HlStwar JO 

8*4 HIVoil .14 
29% HllenM 1.44 
29*6 Hilton 1J0 
a Holiday ,7« 
34% HolivS la 
7ft HmoG Drt.10 
45% Homslk M0 
23ft Hondo J9r 
78 Hanwtl 3 
1614 Hoovll 1J4 
13ft HarlzBn 1.40 
7ft Horizon J» 
31% Hasp C S J4 
13% Host Inti JO 
26ft HeugM MO 
6*4HOIKFb JO 
15ft Houslnl MO 
34% Halnt pHJ7 
22% Holm ptTSO 
46*6 Halnt pf6JS 
16%Hpuln 3 2 

40% HouNG M0 
18% HouORv ljia 
10ft Howell JO 
15ft HOwPt 
15*4 Hubwd 2 
n% HudM gia 
14% Huffy S2 
31ft HuahT 9 J8 
32ft Human <60 
17% Huma pixsd 
9 HunlCh JB 
19*4 HlrtlEF s 
13% Hvdrl n 1 JO 


6 30 8 8 

IX 8 41 18 17% 

11 9 4% 6% 

6J 9 106 » 25% 

10132382 59% 5* 
SJ 6 76 32U 31% 

13. 38 11*4 11% 

IX 24 15 14ft 
5 J11 32 17% 17ft 

2J12 313 71*6 dam 
X9 6 141 34 33% 

100 18% 18% 
16 1 0 23ft 22% 

2J18 310 14% 13*6 
7J 6 60 29% 29ft 

1JI3 88b 44ft 44 
5J B 144 21 
ill « !» 

XI 16 270 aft 
IX a 2 12% 

24*6 
9% 

24ft 
13% 


II. 6 


30 

13 

X0I2 15 
1.9 8 1*1 
3J 7 424 
X211 70 

<6 8 89 

4 E 

SA 7 224 
Jl? 197 
39 

4J 10 347 
4J 7 214 
XS 24 

IX 2 
S3 8 »7 
J 2D 616 

1.716 IB 
XI 6 27 

M12 157 - 

X4 9 39 u42 
X312 151 48% 
2J111369 
Z9 4 74 

It 46 
X * 9 
J 9 8* 

iS 7 10M 


20ft 

22ft 

30 

12*4 

24% 

9% 

»% 

12ft 


14*4 14 
31 »% 

56% 55*6 
15% 15 
25V4 2A 
44% 43% 
3% lft 

25V. 2S 

37% 3*ft 
8% 8 
13ft 13% 
32ft 31ft 
95*6 93*6 
49 47ft 
lift 35% 
Ibft I6ft 
10ft 9% 
40% 
47 

» 31ft 
34% 34ft 
7% 7*6 

47% 46ft 
49% 49% 
85% 84*6 


8 — ft 
18 + % 
6*4+ % 
25%— ft 
59 W— ft 
32 + ft 
lift— % 
15—ft 
17ft— ft 
21 %+ *4 
34 +1 
18% 

22ft— % 
14M— % 
29%+ % 
4446— ft 
nm+ *4 
22ft— % 
38 —1% 
12ft— % 
34% 

9’A— ft 
26% 

17%+ ft 
1«*b+ ft 
29ft—lft 
56 + ft 
15 — % 
24 ft—1 
43ft+ ft 
3% 

25ft— ft 
36%—lft 
8 — ft 
13ft 
32V6 

94 —1ft 
48 —1 
34 ft + ft 
lift— K 
9ft— % 
42 +1*4 

48 +!ft 
31*6— ft 
34% 

7*6 


ft 


14 10 1 97 33ft 22% 


17% 17ft 
10ft 9% 
42ft 41% 

20 ft a 

27*6 27% 
8ft 8 
lift 16% 
3bft 3bft 
25 25 

47 d4b% 
19ft 18% 
43 42% 

27 aft a 
14 12ft 12 
55 16% 15% 
31 16% 16% 
43 25% 25ft 

_ 06 16 15*4 

1J12 447 38ft 37ft 
1.4 a 537 42ft 42 
M. 9 IBft 18*6 
<4 57 7 9ft 9% 

6 763 31% 30% 
TJ 7 72 17ft 17 


XI 5 12 
X4 21 315 
M 22 442 
M 8 189 
5JT0 172 

sjio ia 

9 J £ 735 
6J 1 
■X 1 
IX M 
10. 4 1406 
15 8 284 
7J 
1311 
17 

ix a 


XI13 


49%+ *4 
85 — ft 
23 

17%— ft 
10%+ % 
4!%— *6 
TO — % 
27*6+ % 
8 — % 
166b— % 

36ft— ft 
25 + % 
46ft- % 
19% + ft 
42%+ ft 
20%— ft 
13 — % 
16 — % 
14%— % 
aft— ft 
it 

38ft + % 
42 — *6 
18*4 
9ft 

31 — % 
17ft— ft 


6JJ 6 1048 34*6 lift 36*4 
6J 94 54*6 54% 54ft+ ft 

140 6% ift 4ft 

SJ 7 251 45% 45ft 45ft— *6 
11 24 13% 13% 13*6+ ft 

7J 3 682 15ft 15ft 15ft + ft 

1 22% 22% 22% 

IX 4 232 20% »ft 20% 

X7 7 91 30*6 2**6 30 — J6 

17 5ft S% S%— 'A 
IX 6 633 18ft IBft 18ft— ft 

IS *80 24 2* 26 —1*4 

It 3 aft 2 OY 1 2Bft+ *4 

X4 9 9 31ft 31ft lift— ft 

XJ14 £34 22% 21% 21%—lft 
37121047 19ft 19ft 19*b— ft 
3 lift lift lift 
i» 5 9ft 9*6 9*6+ ft 

It *200 50 49 49 —2 

IX 5 14ft 13% 14*9+ ft 

15. 6 14ft 14*4 14ft— ft 

11. 5 4 24ft 24ft 24*6— W 

II. 6 65 22% 21*6 21ft— ft 
7.7 1 BOft 00ft 80ft—lft 

6J 5 126 aft 2516 2b + ft 
J 23 116 21ft 21% 21ft 
5.1 B 117 67% 66% 46 % ft 
S3 2 48 40 40 — % 

<19 9 1316 1316 1316 

6J 27 15b 30% 30ft 30ft 
5J 8 177 18% 18*4 1814+ Wt 
10 lft 116 116 

IX 23 15% 1516 15ft + % 

X2 7 404 56ft 55% 55*4— ft 

6J 5 121 1»*6 120*4—1% 

X519 150 
19 7 37 


<413 241 

IX 113 
6J 6 434 
IX 1 
il i It 
X2 7 518 
tO B 26 
M 6 1643 
8J 7 
10. B 

X9 

BJ 

SJ 7 
63 7 
X7 
4J B 
13. 7 
M 13 185 
It S 55 
13. 6 
13. 6 
IX 6 


2 

426 

307 

1 

22 

7 


104 

48 


40ft 

39*b 

40% + 

% 

15% 

15ft 

15% + 


57*4 

56*6 

56*4—1 

ssm 

20*6 

20*6 


15ft 

15ft 

15%— ft 

35% 

35 

35 — 


43ft 

41*6 

42 — 

% 

M% 

32% 

32% 


aft 

21*6 

21ft— * 

45ft 

45V6 

4546 


T«% 

15*6 

15*6- % 

31 

»ft 

30% 


49ft 

4846 

48*6— 6 

48% 

47*6 

47ft 


38 

a 

a — 


SI Vj 

Sift 

51ft— 


aw. 

a 

33*4— ft 

a% 

25% 

22% + 

* 

at% 

87ft 

87% + lt: 

35 

34ft 

35 + 

l* 

12 

12 

12 — 

% 

71ft 

71ft 

71 ft— 


12% 

13ft 

lift 


17% 

14% 

17 


17ft 

19 

19% 


32 

31ft 

23 + 

ft 


(Continue^ on Page 8) 
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IK' 


NYSE Nationwide Trading Closing Prices July 1 


j Oi'bc 

i tewHSi OlT 1 In I YW. P/E iwt Won LwfSSl.CtoSe 


TCMonm Stash ' ' 

High Low DK>. In * YW. 


Cnw 
Close prew 
P/E TOO*, Hta" low Ouot.Cwo 


H 1 ,*® o£*M . * Vw. 


Tables indude the nationwide prices up to the dosing on Wall Street. 


iv 01 *. Sii. Close ^rev 

HWi Low Dlv. in $ yw. P. E 100s. Won low Cuoi.cmm 


ChVo 

12 Manta Stack Sis. Close Pm 

hioh Low oi«. m s yw. p/e loos. Hwn low Guat.aon 


Oita* 

17 Mwim Stock Sis. CtaM Pm 

Hloh LOW at* in I YW. p/6 100«. Hloti Low Quol.Clos* 


(Continued fntm P^e 7) 


Mk Jta IflcaCp JO 1* <1 Sta Site Sta— ft 

Hta 37% IrvyBK KM 56 5 477 52% SI*. 52**+ ft 

18 ItskCP JOe .914 171 Wft Mtt MVj 


MWJWT S 1M 
» Jm«F 140 
lOftJRiir 5 <o 
« jRvr B/S40 
7% Jtnniw .12 
StaJaanF UDe 
23ft JcffPIII IJ2 
22ft JerC of 4 
77 JerC MUM 
2B JswoiC 3.J4 
3ft Jewlcr 
19ft-jiui Man 1.93 
39ft JnMn nfUfl 
23ft JhnJn s 
8ft JOfMEF 


Si I 21 2Tb 
6.211 H 36ft 
1J10 101 2T% 
7.9 9 484 

1.3 7 7 9ft 

10. 60 10ft 

S3 * 65 28 

17. z300 24 

16. M a 

34 B 140 43ft 
13 59 5ft 

»J 9 200 21 
14. 3 JO 

161988 S5’» 
U 263 2Bft 


23ft 35ft+ ft 
25ft 26 
21ft 23 ft— ft 
67«i 08 
Ota 9ft- ft 
10ft 10ft 
27ft 27ft 
24 24 -I 

13 83 —I 

41ft 41ft— lft 
5ft 5ft— ft 
5041 50*.+ ft 
lft 39ft— ft 
34ft 34 ft— ft 
27ft 28 + 34 


55ft 24ft KLM 


1J0 

4-310 

23 

30* 

29* 

30 + ta 

.46 

4.011 

39 

10* 

«» 

10 — * 

1.40 

1.1 8 

1 

51* 

51* 

51* 

I 64 

4JM 

103 

19ft 

19 

19*+ ta 

51.48 

3.9 

no 

38* 

33U 

33ta+ U 

J2? 

K—K—K — 
28 47 

7* 

7Vj 

7*- ta 

44 

87 

44% 

45* 

45*— ft 

.94 

X610 7339 

71* 

70ft 

21 — ta 

1.40 


AM 

23 

3JH 

52*— * 

160 

4.9 « 

374 

39ft 

38* 

Mta—lta 


5Dft 37ft KalsrSt 
13ft 7ft KmMI ,20 
40ta 19ft Kaneb .90 
23* IBftKCtVPL 2 78 
34ft 25ft KCSoin 140 
11 BftKCSo pt 1 
16ft 13ft KonGE 3.04 
40 25ft KonNb 1.480 
19ft 15 KanPLt ZM 
15 r.aPL PI123 
9«« Kota In 
35ta Kohr of 146 
16ft OftKttrfBr J4 
16ft 12ft Kauf *41.50 
17ta 7ft Keller JO 
25 17ft Kellogg 140 
I3ta 8ft Krilvd 40 
35ft 19 ft Kenol 
42ft 22ft Kemnl 40 
19 14ft KvUlll 5.12 
14ft 9ft KerrGft .44 
51ft 16ft KerC p<1.70 
93 41% KerrM 2 

30ft 8ft KeyiCn 
18ft li KerFd n.20n 
U 19ft Kevin i 
30ft 34ft Kldde 3 
71 Vj 45ftKlmoa 360 
41ft 22 KnahIRd 60 
31ft II Koaer n 50 
36 19 Kolmr i 31 

25u. 5Dft Konors 140 
IH 98 Kapor of 10 
79k 4 Kroetiir 

27ft IfU Kroger 162 
12ft 7 Kutnm 60 
45 27ft KyoroC Hr 
13ft 9ft Kvsor 68 


5.9 Id Zita 23% 23ft— ft 
IQ 109 43ft 42ft 42ft— ft 
2.1 8 1U 13ft lift 13U 

U I 917 21ft 31ift 21 

12. 5 31 21ft 21 21* + ft 

U 1 73 Sta KM 53 ft + ft 

10. 140 Oft Oft Oft 

14. S 69 14ft 14ft 14ft + ft 

5410 7 27ft 27 27ft + ft 

12. 6 92 18ft IBft 1816+ ft 

14. 5 14 IS* 15ft— ft 

3 83 13ft 13ft 13ft— ft 
4J 16 34ft 34ft 34ta- ta 

16 9 351 ISta ISta 15ft 

11. 4 14 14 14 — ft 


2.910 22 10+1 

66 9 251 7# 
3.21? 28 12ft 

10 BS 22ft 
2213 IS 34ft 
13. 9 27 14ft 

32 9 93 13ft 
Bj 4 17 20ft 

5.910 284 48ft 

5 15ft 

1.112 44 17ft 

50 48 30 

42 5 8 47ft 

5.2 8 379 70ft 

3.113 389 38* 

26 35 44 19ft 

1.123 124 29ft 
6613 279 J4ft 
95 1 105 

>4 6* 

U7 71 24'i 
7527 19 II 

518 45 34ft 
75 12 *36 12ft 


10ft 10ft 10ft— ft 
7! 21ft 21ft— ft 
12ft 12ta 12ft 
!2ft 21ft 21ft+ ft 
34ft 34 34ft— ft 

14ft 14 14 

13ft 13ft 13ft— ta 
20ft 19ft 19ft— ft 
48ft 47ft 48W+ ft 
15ft 15ft 15ft— ft 
17ft 17ft 17ft+ ft 
M 29ft 29ft— ft 
47ft 47* 47ft— ft 
70ft 69 49 —1ft 

38ft 38 38*4 

19ft 19 19 — ft 

29ft 28 28 —1ft 

24ft 23ft 23ft—lft 
05 105 108 

Oft 6ft Oft— ft 
24*A 23ft 33ft— ft 
II 10ft 11 
34ft 35ft 35ft— ft 
12ft 12 12 — ’6 


frfeLFE 531 
HTvLITCO t 
2ft LLCCp 
9ft LTV 

15ft LTVA J6t 
9ft LTV pi I 
8ft LQulnt s 
17ft LOCGa* 3.14 
Oft Lorn Sen .OSI 
lift LaneBv 1.10 
24ft Lanier 54 
10ft Lawdni .44 
2lft LearPi .12 
TO LtrarSo IMt 
23ft LsvrvTr 1.40 
19% LeeEnt .94 
10ft LegPtel 54 
1 Lehval 
13 Lctimn 2.72e 
15ft Lennar »20 
24ft Lenox 164 
4*6 LeaFav .40 
4ft Leucaa 
21ft LevFdC 
32 Lcvi5t 150 
21 LevIlzF 1 
20ft LOF 150 
41ftLOF nt 4.75 
12ft LlOtvCn .72 
19ft LIDNIln 1.40 
lTHLFemk s .40 
48ft LlllvEII 250 
36ft LlncNt 3 

13 LlncPI 2o 
Oft Lionel .500 

48ft Litton 1.40 

14 Lilian p| 3 
23ft LflCkhd 

99 Lackd of 11.25 
34ft Loci Hr 54 
73 Loews UO 
14ft LamFn 158 
14 LaraMt 262e 
28 LnSlar ljj 
13ft LILCo 1.94 
21ft LIL ME455 
53ft LIL nlJ 8.12 
53 LIL nfK8 39 
21ft LIL DIT35I 
lStaL'L PIP2.43 
lift LIL PI02.47 
24* LonoDr .92 
27ft Loral .72 
7 LoGeni x40b 
30ft La Land 160 
22ft LaPac 60b 
14 LoovGs 2.1* 
9ft Lawensi 1 
mi Lowes .72 
25ftLu0nl Sl.08 
13ft LuckvS 1.12 
9ft Ludlow 60 

lift Lukerrfi 60 
13 LvnCSv .10 


44 

36 14 « 

12 
51910 
1.1 1 
3 

59 64 

11. 4 8 


45 7 24 

1.413 64 

5.113 504 
524 221 
36 8 35® 
3.910 109 
3510 13 

96 10 33 

21 148 
18. 119 

1.1 7 149 

45 9 31 

46 5 69 

15 35 

7 

45 8 320 
3.0 II 255 
4512 53 

96 2 

47 7 31 

55 8 43 
1.393 484 
3.9 13 1044 

7.2 5 44 

13. 55 

15 20 600 
25 9 739 


23 984 
95 21 

2.119 80 

15 5 300 
4.0 8 232 
13. 7 39 
55 7 17 
IX 4 383 

14 130 

IX xlOO 
It HOT 


It 1 

it a 

14. 4 

2.913 11 

1117 99 

19 5 4 


10ft 10ft 
28 27ft 
4ft 4ft 

21 20ft 
33ft 33ft 
M’i. 20ft 
20ft 19ft 
19ft IBft 

Oft Oft 
17ft 16ft 
41ft 41 
17ft 19ft 
244. 34ft 
37 34 

34ft 34 
29U 29 
23ft 23ft 
21 b 2 

15ft 14ft 
18ft 174. 
41U 40ft 
17ft 12ft 
8ft Oft 
28ft 50 ft 
34ft 35ft 
33ft 32ft 
2TW lift 

33 if* 

24ft 24ft 
31ft 31 
61ft 99ft 
42ft 41ft 
lift 15ft 
13ft 12ft 
64ft 64 

38ft 34ta 
119ft 118ft 
27ft 2716 
103ft IDO 

22 21ft 
19ft 19ft 

34 33ft 
144. 14ft 
31ft 31ft 

£ 3 


4 ft— V* 
38ft + ft 
33ft 

20'b— ft 
19ft— ft 
18ft— ft 
Oft— ft 
17 — ft 
41 

12ft+ ft 
74ft+ Ik 
34ft— ft 
34 — ft 
29ft + ft 
23ft— ft 
2ft+ ft 
15 

18—44 
43ft—lft 
12ft— ft 
■ft+ ft 
28ft— ft 
35ft— ft 
33ft— ft 
24ft— ft 
48ft + ft 
1Sft+ ft 
26ft- ft 

59ft—lft 
41ft— ft 


15ft— ft 
13 — ft 
64ft+ ft 
16 

30ft + ft 
1189*3 

JP-4 

life— ft 
19ft 

33ft+ ft 
14ft + ft 


9ta 5ft ManhU -32 
40ft 27ta MtrHan 2J3 
Sift 32 MAPCO 160 
82ft 44ft Martin 3 
23ft IS «WMW 1-QS 
25ft lift Marlon 64 
22ta 11ft MaiUC 8 62 
29ft 17ft Mark on JO 

47 2l’A Mar rial J< 
42ft 27ft OorstkM 2 
20ft 14ft MrsftF 1J4 
76ft 45ft Mar IM 252 
74ft 3416 ManrKv .40 
37ft 19ft MorK wi 
43ft 23ft MO CUD .76 
42 Mi 26 Vi Masco .76 
39ft 26 Mason It 1-32 
lift liftMosM 169e 

9 2ft Maser F 
16ft ISftMmO* 167* 
lift Bft Maslnc 1J8 
81ft SOftiwauaE 60r 
16ft Th Mallei JO 
12ft 4ft Motel wl 
32 21ft MoyOS 160 
Oft 2ft May JW 
30 23 Mavta 160a 

46ft 26ftMcDrm 160 
47ft 28th McDr pfUO 
Mta Uta McDr OT260 
70ft 43ft MCOnW 1 
49ft 39ft McDnO 166 
51 24 McCEd 160 

56 SBftMCtirH 168 
B4ft 46 MClnt D 

13 7ft McLean -33 
Jta 5ta MCLOut 

18 13ft MCNnll .90 
32ft 22ft Mead 1.90 

34ft TtftMrarx JO 

53ft 3ift Modim 54 

48 30ft Melville 160 

lift lOftMemrx 
SOft 331A Merest 150 
34ft 22ft MerTK 8 1 

103 »ft Merck 260 
44ft 34ft MerdHti 160 
44ft 22ftM*rrLV 1.12 
34ft iHftMasaP 1.72 
45 24* MesaR 1.91+ 

17 13ft MeiaO 164* 
IS 13 Mesla 
I2ft 7ft MGMFI JOr 
150ta 494% Metrm 4 
29 71 MtE OfCX.90 

SB 34ft MIE ntPB.12 
Sift 38 MtE PIJ8J2 

57 35 MIE PII8.12 
57* 4ft MIE Pt 162 
12ft HtaMaxFd 

19ft 14 MhCn pfXDS 
15ft llftMctlER 160 
25ft 21* iUUlWI PT267 

19 10ft MOCTet 162 

14 10ft MfdSUt 162 
29ft 21ft MldRos 1.40 
31ft 71ft MlllerW 162 
SOft 27 MIHBrd 160 
26ft 14ft MUIR 52 
22* 17ft MlltnGs 264 
65 52ft MAAM 3 
19ft 14* MInPL 5.12 
14ft 13V. MlraCP .96 
49ft 33ft Mint Iti8 1 

115 59 MPOCC 3-40 

11* 9 MOPSV lb 

41 2**4 Mitel n 

4414 24* Mobil 3 
5 2 MotrilH 

14 8 Mdiuwr JO 

31* 11*MdCpi n 
14ft 7 Motmsc 
31* 14* MobKDt 
23* Oft MotlR S .90 
32* IBftMom-cti 60 
63ft 34 Mmr 65 
87ft SOft Monson 360 
24* 17 MlUDU 150 
33ft 25ft MonPw 238 
19*i 141% Mansi 160a 
Oft 4* MON Y ,92e 
38ft 31* MoreC nlJO 
39ft 28ft MorM 5 64 
38ft iota Moron n .12 
63ft 41* Morgan X10 
44ft 22VSMoricnd 1.10 
39 lift MorsoS 60 
33ft 24* MarNar 157 
70ft 48ft Matrola 160 
Sift 30ft MIFliel 264 
Sft 5ft Muntrd 
5* 4 Mnfd pt 60 

19* 13* Munsne 
22ft 134% MurpnC 168 
44 28 MurpO J3 

21ft lSftMurrvO 1JS 
1314 10ft MutOm 157e 
17 IT MverSL .70 


4.1 9 42 7ft 7* 

7.2 53402 38ft 37* 

5J8 467 34ft 34ft 
36115463 60* Sift 
5J 5 34 31 30* 

3 031 101 21ft 30ft 

1.9 IS 106 17* 17ft 
SJ 377 23ft 33'6 

6 IS 334 43ft 42ft 
5612 611 39 27* 

7.9 8 IH IS* ISta 

36 9-463 68ft 67ft 
626 94 64 63* 

8 32ft 33 


19 9 

12 

3fta 

26 U 

190 

3tta 

Mil 

102 

34ft 

17. 7 

57 

13* 


481 

3U 

IX 

25 

15ft 

11 

79 

9% 

6 IS 

Sr .5 

70ft 

14 

1511 

0ft 


100 

Sta 


SJ 7 334 30ft 30 
II 4* 4ft 
4510 305 28 37ft 
56 IS 617 lift 30% 

66 21 m 31ft 

14, 21 19ft T9 

1611 671 65 64ft 
76111558 39ft 38ft 
4J12 127 43ft 42ft 
1314 231 51* 51ft 
15 49ft 40 
36 30 9ft 9ft 

46 7ft 7ft 
t710 11 16ft lift 
46 6 416 30* 29* 

2611 74 25* 34* 
1613 3*1 lift 33ft 
4J101045 43ft 43ft 

170 (OftdlOft 
11 6 71 49ta 49ft 

3611 34 3314 » 

3616 *34 9TA 91ft 

25 8 12 43ft 42* 

26 71345 38* 38ft 

6 91717 77* 24ft 
76 98 27* 24* 

4.714 13 ISta 15ft 

9 ISta 13'4 
1620 101 10* 10* 
U 12 2*49 158 147* 

18. 130 22 22 

19. x30 on Ota 

20. 250 £2 a 

20. 2170 40* 40 

20. 8900 41 41 

40 11* II* 
IX I 15* 15* 
11. 8 204 12ft lift 
IX 108 27* 22* 
10. 7 37 17ft 17 
IX 4 668 12ta 12ft 
SJ 7 43 24 ft 24ft 
46 9 34 28ft 27* 

X9 I 12 31* 30ft 
2J10 57 23* 22Kr 

lft 4 2 lfta 19ta 

JJ101149 57ta 54* 
IX 6 110 18 T7S% 
66 9 4 13* 13* 

XI 9 46 47 46ta 
46 7 59 81 SOU. 

ML 4 18 10 10 

304 3lta 31ft 
5 22(0 30V% 29* 
54 39 3ft 3ft 

1658 45 13 13* 

20 42 13* 13ta 

50 194 l4ta Uft 
13 4S5 31ft 20ta 
U 3 27 14* 14ft 

X2 6 04 24* 24ft 

16 8 48 58 56* 

4JT8 699 II* Uft 
lft 9 41 lfft 17* 
7J 9 310 32* 31* 
IX 44 15* 15* 
IX B 69 7ft 7 
46 9 10 34* 34* 
26 7 44 }4ft 33ft 

613 34 21 ft 2tft 
SJ 7 401 59* 57ft 
X4 9 277 31 30ft 
14 8 111 23* 23ft 
46 9 253 31ft 31 

2612 499 71ft 70 
76 91113 33* 33ft 

31 41 II* 7* 

76 15 5ft Sta 

14 17 16* 

66 8 75 21 20ft 
26 7 315 33ft 31 
66 7 21 19 II* 
IX 15 lift II 
4617 30 15ft 14* 


7*+ ft 
38 — * 
34 ft— * 
5*H—2ft 
70ft— * 
71 — ft 
1*4— ft 
23V*— ft 
42*+ ft 
37*—1* 
I5e%— 1% 
47ft— * 
63ta+ ft 
33ft + ft 
3f - ft 
38ft- * 
31*+ ft 
13*— * 
3ft + ft 
15ft— ft 
9*+ * 
70%+ ft 
lft- ft 
5*— ft 

30 - * 
4% 

27*— ft 

31 - Vi 
31*— * 
19ft— * 
643b- * 
It — * 
■Ota— % 
51 * 

49ft+1ft 
9ft— ft 
7ft— ft 
15ft- ft 
29*— ft 
34*— ft 
33*—Ita 
43ft—ft 

ISVf ft 

49ft+ ft 
33U.+ ft 

n + ft 
aw— % 

38ft— ft 
26*+ ft 
27ft+ ft 
ISta- ft 
13ta— ft 
(Oft— ft 
l49ft+3Hi 
22 — ft 
43ft+tft 
42 — * 

40 — ft 

41 —lft 
11*+ ft 
IS* 

12 + * 
22 *+ * 
17ft 
12ft 
24* 

27ft— ft 
30*— ft 
22ft—1* 
19ft— ft 
57ft— ft 
17ft— ft 
ljft+ ft 

44ft + ft 
00ft + * 
10 

3lta 

29ft— ft 
3*+ ft 
12ft- ft 
13*+ ft 
14ft— ft 
30 ft— * 

14ft— ft 
24*+ * 
37 — ft 
00ft—1* 
18 

31*—1 
15ft+ ft 
7 — ft 
36%+ ft 
M + ft 
2lta— ft 
58ft—lft 


33ft lTtaMwOork .13 
14 18* NMMP 164 

12 23* HIOMpt 360 

64ft 48Vl rthtMOl 7.72 

26 17 NiOflSn as®8 

45ft 29* NICOR 264 
24* 17 NOMA S 
SOft 33* NorfWn 260 
It* 12ft Non In 
33ft 22% Norm 168 
13* 5 Nartak M 
45 37 NACOOl J2 

59* 37% NoAPtil ITS 
9% 7* NdfSfUt 1.18 
18% IS NCOISL .171 
14 10 NlndPS LSD 

20 NaStPw 2J4 
23* N5PW pfX40 
60 47*N5Pw Pl460 

73 55 N5PW pf7S4 

87ft a N5PW nWJO 
45% 23* NorTel g 1 
13% 6ft Nttmt 9 
63 41% Nortrp 160 

38* 22* NwStAIr JO 
32* 2S*NwtBa» 164 
37* 21* NwsiE Si JO 
32* 21ft NwEn BCLU 
54* ZStaNwlInd 268 
11* StaltwMLf 1.129 
39ft TOftNwStW I JO 
42 33* Norton 160 

11% 13% Martini 168 
41 31ft NortS pflJO 
87ft 47 Nucor 68 


Jt 14 414 19* 18% 
14. 62W0 12 11% 

It *30 24% 24% 
11 Z415D 51* » 

M. 101 30% 28% 
7.7 5 434 36% 36 
14 333 28ft W* 
56 61106 48ft 47% 
26 ISta 15ft 
5612 61 39% 39% 
J 7 62 Uta 11 
1712 32 27ft U26* 
36 ■ 487 47% 46% 
IX 52331 >% S* 

27 12 11* 1«% 
IX 4 442 11% 11% 
IX 7 61 25ft 34* 
IX *90 77 37 

14. Z200 48ft 48ft 
14. *20 56ft 56* 

14. *30 62% 62% 

531 40* 39% 
74 6% 6% 

3.9 11582 45% 45 
X455 712 33% 32% 
56 6 180 31 29% 

5J 7 645 23% 23 
9.1 47 23* 33 

56 8 272 46% 45* 
II, • 33 18 9* 

4; I <1 25% 25ft 
X710 43 48* 48* 

66 71275 16% 16 
4.4 1 36* 34ft 

614 139 18% 80 


1S%— % 
12 + * 
24%- * 
50 -1 
39% 

36%+ % 
19ft— ft 
48ft- ft 
15*+ ft 
29% 

11 - * 
27 — % 
47*- ft 
B%+ ft 
11*+ % 
lift—ft 
24*— % 
27 +1 
481&+1 
S*ta+ ft 
43%—lft 
40 + * 
6% 

45%+ ft 
32U— % 
2*%—1% 
23ta— % 
23%+ ft 
46*— * 
9ta— ft 
25%+ ft 
Ota- % 

H — ft 
J6ft+ % 
80 — % 


21ft Oak In t 34 
17 OaXIleP MO 
24%OcdPot 260 
S2*OcdP pO 60 
17* OeelP PfXOT 
Mft ocdP pn.12 
15 OcclP PO30 
27 OOECO *68 
30* Oadn 160 
S3 Orin ptl67 
lift Ohio Ed 1J6 
25* On Ed p/4-40 
27ftObEd P*4-56 
46 Oh Ed P17J6 
12 OREO pfl60 
75 OhE pHOuM 
14 OIlP pfC2J7 
97 OtlP PfF 14 
imOklaGE 168 
Oft OfclpG otM 
ITtaOlln 1.10 
201V Oatark 60 
IVftOnoMo 64 
24% ONEOK 2-20 
9 Opelika JO 
II oranRk 160 
5 Orongo -IOe 
IZftOrlonC M 
9% OutbM JO 
22% Outlet .40 
lift OvrnDr 1 
10% OvrTr % 60 
14% GvSto s 60 
25 OwenC 1.20 
22ta Owenlll 164 
67ta Ownll pf4JS 
9%Onfrdln 64 


615 ns 31ft 

4.1 9 I 23 

86 4 643 29% 

34 » 95% 

11 3 lift 

M. 10 15 

11 3 16% 

26 IS 191 21ft 
U 7 17 m 
XI I SO 

11 8 631 12% 
14. (30 30ta 

14. ZlOO 32 
11 *90 51 

14. 54 13* 

IX *10 79% 
It I 15 

M. zlOB 180 
12. 8 289 14 
TX *810 6% 

4JI4 151 24 
X9 7 2* 22% 

X4 • 42 27 
76 7 43 30 
XI I 9* 
IX 6 56 13* 

M 8 304 0ft 
2610 US 17% 
36 9 BS 19% 
14 42 38% 

4626 9 14ta 

36 8 23S 22 
16 > 101 28% 
4618 259 25% 
5J 6 505 38ta 
13 4 89ft 

46 ■ 38 20% 


30* 38%— ft 
22% 22*— % 
29% 79%— ft 
9$% 9S%— ft 
IS* 18* 

14% 14%— ft 
16% 14%+ ft 
28% 28%+ % 
34% 34%— I 
80 SO —1ft 
12ft 12%-* 
30ta 30ta—1 
33 33 

51 51+1 

12* 12*— ft 
79*4 79%+ ft 
IS 15 — ft 
I BO MO — % 
T3% 14 
6U 4%+ ft 
23ta 22ta—■ H 
22ft 2244— % 
25% 27 
29* 29%— % 
9* 9ft— ft 
0% 13* 

8 8 — % 
17ft 17ft— % 
19ft 19ft— ft 
37% 389k— ft 
I4W 14% + ft 
21% 22 + ft 
27ta 27*—1 
28% 28% 

30 SOft— ft 
89ft 89ft—I 
20* 20% 


40% 39% PlinB Pltli 
30% 21 PI1I3M 1.20 
12% Sft PlonRsc 
26» 15% Ptantm .16 
17* 10* Ptavbov .13 
36* 24% Pmumo 60 
29% 20 PODOPd 42 
U* 23* PotareM 1 
19% 9% Pndrasa 68 
28% 16% PgpTal 60 
20% 13% Portae 6«; 
79* 65% PortT PltM 
14% lift PoriOE 1.2J 
97 78 PoC PflJJS 

21 16 PorG PI240 

(9ft UtaPoillCh 160 
15 11 PotfflEi >60 

42 30ft PolEI PHJO 
37ta 27ft PolEI Pt464 
44% 27ft PrtoUtr J6 
17% Iff* Presley 60e 
49ft 25 PrlmaC 
lift lift PrlmMI IW 
m, 63 proetc ISO 
>7% iota PraRsh J2 
37 24% Proier . 160 

12 PSvCOI ]6i 
4% PSCal pf7.l5 
20 13% PSCal 0*2.18 

24ft 18ft PSind 260 
34 24% PSln of 348 

7097 50 PSln Pi 7.15 
17% 12% PSvMM X12 
23* 16% PMH Pf2J5 
37 26 PSNH PI4J3 

24* 22 PSHH paTS 
24% 17 PSifNM 268 
XI 14 PSvEG 264 
12% 10 PSEC Pf140 
40% 25 PSEG PfSJB 
28ft 13% PSEG pn.17 
22V7 15% PSEG pf!63 
71ft 51 PSEG Pti.70 
71% SB PSEG PfTJB 
73* 53 PSEG PtXBB 
71* 50* PSEG 0/7.53 
6 65 PSEG Pf943 

9* 4U PuDIICk 
6% 2% Pueblo .12 
4» 3% PR Cam 
U* 11 PffSPL U* 
24* 13% Pvrex 168 
24 4% PwrfinP 

73ft 22% Pvfottr Ml 
87% 25ft OuakO 160 
IBS 84%auaO PI944 
23* 14 QuokSO 60 
44% 20ft Guam s 60 
10ft S Quest or 
22ft 17 Quest PfA 3 


«J 30 33* 33% 
46 14 714 27* 34* 

31 106 7ft 7% 

J16 43 20% 70% 
IJ 8 150 ISta dlO* 
1410 635 36 31% 

1J13 999 »ta 77ft 
36131149 29% JW 
26 20 194 1*% 

2613 U 23 21% 

SJ 7 68 15ta 15* 

7.1 (50 78 71 

IX 7 195 13* 13 
IX (110 M* n* 
11 II 17% 17* 
3614 74 -WW 40ft 
11. 7 431 14% 14* 
14. ZlOO 31% 11% 
14. 8230 29 5f% 

1616 5 43M 43ft 

26 5 S Wfc «% 

32 790 37% 37 
1112 105 15% 14* 

56.9 559 75% 75ft 
2611 27 12% raft 

46 9 3 30% 30% 

IX 7 456 14% 14% 
11 (KM SB «* 
14. 1 15 15 

IX 7 614 21ft 10% 
14. Z3O0 25* M 
14. 23800 52* 52* 

II 7 85 IS* 15% 
It ZOOS 18% 11 
11 7 27ta 27* 

II 17 24% 24% 
IX 6 116 21 72% 

IX 52027 li* II* 
14. 5 18% 10 

11 Z200 37 76ft 

11 3 Mft 14% 

14. 6 17 17 

11 xSO 52* 52* 

14. Z1008S5H 55 

14- *250 57 5* 

14. Z878054 53 

** *40* ? 4% 

3t % 

IX 6 119 13% 13% 

4.1 M 227 23% 23% 

13 309 19 18 

XI II 152 69% 68% 
4.7 S 365 Mft 34 
II. 1340 88 87 

4615 431 Mta 15% 
UU 72 37 36% 

35 1% S* 

11. 4 11% 11* 


33Vs— w 
76ft— % 

734— ta 

Jffta- * 
10ft- * 
33*+ 1% 
28*+lft 
79%+ * 
lita+ ta 
22 + % 
IS*—* 
71 - * 
13 — * 

a* 

17% 

48ft— ta 
14 %+ * 
31%— * 
3f%— ft 

sr; 

M%—1 
75ft- ta 
12%+ * 
Mta- * 
14* 
44*—J 
15 

TO*-It 
25 —1 
52*—1* 
ISta— * 
18%+ % 
77*— * 

24%—* 
22%—* 
18ft— ft 
18*-ft 

34 ft—2* 
14% 

17 

521fe- * 
55 + ft 

S3 - ft 
47 — 1* 
4%— * 
5%-ta 
5ft— ta 
13%+ * 

a — % 

18ta+ ft 

0ta— ta 
34 - * 

iUi'ft 
34%— ta 
1% 

ISta— ft 


15* 9HMWIC P«6p 
23% lift 3bn»m a60 
14* io*5terpoe i^« 
Mft 23 MBMM ».-7» 

45 35 Slonode 164 

19* 8%StaiPrj 62 
11% 7% SknpPt J6 

24* 7* S nicer .IOe 
27% 22 si raw PfXg 
19% 10% Skyline 68 
11% 13* SnillbA T6> 
78ft 40taSmllfiin 60 
80% 54 SifitUn n 
39% l9taSmuar 1J9 
30ft lftaSnopOn M 
24% 9* SgpyC* .138 
31% 21% SooLbi X50f 
Mta IttaSrceC "X60 
19% UtaSrtCP pra-» 
5 2ta SoAtIPn 

17 12V8 5CTEG 1* 

24 27 SCrE Bt2J8. 

28 18ft SoJerin 2 
48* 32% Soodw a J? 
23* « SwtBJ , ' 
9* 5% Sod P5 Uft 
28 22% SCatBd 266 

U% iBtaSsutnCa 162 
19% 15* SpinOE l-» 
74ft 52 SoNRaS IMS 
43% 31 SMETtl 468 
38 zmsoNE PO® 
55 . 32% Sou Poe 260 

95* Uta SauRv 4J4 
27* 28*SoRy pOJO 
32% 23*SoUnCa 7^0 
21* 19 SautWd 1-080 
41 21 S0R09 

5% mSawnrk 
60* 25%SwtAJr >J3 

46 27% SntStti U6 
18% «*SwFtBk J» 
aw 22ft SWRB P4X1S 
28% ISta SwtPora 60 

12 8* SwtGas LM 

12% 18* 5 WPS 1M 
22% II Soorta J8 
57% 29% SpeetPh 
65% 46%Sp*TTV 1.92 
36% M* Saeima 164 
27% 22% SouarO L7« 
37% 24% Sawn* UO 
14* mssamtp .we 


}f, i S' H5 BfcS 

IX 9 88 11* 115+ % . 

3611 VS 29% »* "512 

SSifeiE 

J 9 S 38% Wk * 

IS K* BS"* 

fjll OB 47ft 64* O 

m”i t & ^ 

r s R 


10 » Mk 

111 Mft U }*. 77 


'ft'TSfesr*- 

L* 4 » 32%<fl2 * 

4 t *s « v 

IX 72215 25% 34% M*— H 

i ^sss S- s 

M 8 707 6£* 5f* S 

a^s||»:s 

55 • lS 88* S*% 


3 1% 15* UAL 
Uft 24* OOI • --=2 
20 UCI ^2 
Mta 9% URC !■* 

& 

H J'sj'kv g 

srsa 

if 7* uoComr a» 
*u atavatewc J9j 
12% TO* UnEtec t52 
SO UEl p!L_ 
n% 13% Ung Jttg 
25 20 V0|J 

43 47* UnB P1764 

54* 27%UOHCal. M 
Mft 4E* U«P« 160 

B* 

S, S5KIS? - 


82f ‘73% 


76 7 42 -25% a%. 

IX . 850B 25 VgrT » -r 
"-j ?:•»*.1 


7 05T,-ll%,ll%;.|Sr 

36 - J1 :■%: »: 8 
8.9 4 - 7 Sm +S 
to I 151 57* 

t4 410U -59% S*2 as 

u 7 - n.-n.-fft^-S 

46 7 197--. 7% t 7*- ® 
it ; zi30 53 1 ■nZtt 


m 

up” 


M. ; . .2; 14%^ r-tsxSffl 

11 / t 39* - 3 C 

26 fiw.'ML' w SiTSnj 
2614.1237 Sm tt'Sk 

. .3«<\ 9%>. jBj gr^ alcj.1 

cl33t 45* JP*' 

12 5 - tf- jaftMg .SE+i rT.it 

46 » MS ^ 

96 U 
6-41021 
46 4 221 4f 

66 7 345 V&'WKySzQjP', 
. *618 491 n* 

U K • 15- M 

Xt 7 472 .» 

*i» t v- j 

76 41®iT -2Bta':.JBBLjSfcr%Lr^ 


UIBUP/X97 

3 m am uosivl @ 

s«5 W*u«w» 


32% VftStamd 164 
34% 23% StBPnt 64 
2Mh 8taS«dMatA 64 


22ft— % 
31 — * 
TO — lta 
33%+ * 


Sta 

17 

am— ft 
31 — r% 
19 

11 — ft 
ISta 


£ 1 7 584 
114 1«8 


IX 4 508 
3615 437 
7Jit 581 
4.110 214 
7.1 8 314 
4.417 115 
3618 a 
.7 42 


55 54 

22ft 22ft 
16ft Mft 
15 17% 

32 31ft 
35* 24% 
13% 13% 
35ft 34% 
27% 26% 
17% 17* 
34% 33ft 


31* 

54 + ta 


55 +1% 
22ft + % 
16ft+ ft 
17ft— ft 


27 24ft 
36*kd26 
Mta 15% 
IBta 18 


17ft— ft 
31ft + ta 
34%—1 
13ft+ ta 
35 - % 
24ft- ft 
17ft 

S4%- % 

StalS 

ia- w 

ISft+ % 
11H— % 


22 * 
59 42Vi 
30* 14* 
«* 24% 
It* 7'.» 
10* 4 

45ft 25’i 
17ft lift 
25 ft lB'.e 
Mta 37* 
78 In 191b 
15% Ota 
39ft 28* 
24 13ft 
14% 5 


MACOM .17 
MCA l JO 
ME I JO 
MG 1C (JS 

MGMCI .44 
MocDn M 
ME LI BI 6 O 0 
Macmlll JO 
Mcml pltJO 
MdCV 1.75 
MdsFd 3.90* 
MUBlCI .48 
Mo ion H 1.J8 
MgtAsl 
Monnm .30b 


.432 446 
3.1 9 344 
1.811 149 
3JI0 48V 
3J13 254 
•U 11 133 
1 

14 71 IBS 
SJ 1 

26 9 213 
19. 95 

74 13 1M 
4611 125 
17 170 I 
Ut 14 


29 + % 
49 

28 — ft 

37 —Hi 
I3ft+ ta 
9ft 

33ft— * 
lift— ft 
22Vj 

Oita— * 
30%-ft 
lift—ft 
32ft 

14ta+ ft 
13% + % 


17 NCH 
12ft HCNB 
54% NCR 
234ANBD 
23ft NL lad 468 
20ft NLT 1J2 
3% NVF 67r 
23ftNBMsca 160 
3S* Natao 2 
ISM Napca JX 
15% Neal Fd 60 
13 Narco 68 
21* Nashua 1-50 
19 NotCan 1 
WtaNCcn pflJD 
9 NCnvS % M 
24ft NatOISl 2JB 
11% Nate Hu 165) 
24% NatFG Xra 
19ft NFG pf 2-30 
20* NatGyp 160 
ItaNIHain 
17ft NMdCr 866 
MVkNMdEn 434 
10 % NMineS .141 
19% NPrest 1650 
23* NSeml 
18* NlSuin 162 
13 NStand 1J4 
23 NatlStl 2 
4% NatTea 


23taNatoro 160 

34 NOtm Pt 4 
IttaNevPw 264 
15 NevP p«jg 
17% NevP pfl.fS 
18ft N Ena El 264 
1 13% NVSEG 168 
24 NYS Pt 3J5 
10 Newell 60 
23ta Nwhal .72 
I 41* Nawmt 1-50 
138 Newl pf4J0 


4.1 7 238 18 TTVi 17ft— ta 

56 4 994 14* 14% 16*— ft 

X5 7 442 43* 43 43 

7.1 5 15 2SM 381A 28U. 

2-3 J2 703 35* Mft 34%— * 

4.9 71201 27% 27 27ta— ft 

1617 99 3ft 3ft 3 ft— ta 

46 7 392 19* 2V* 39ft 

3614 274 $1* SOft 51%— ft 

1612 14 30* 30* 20ta— * 

4J 7 II 18% 11* 18%— ft 

4.054 19 17* 14% Mta— % 

7.1 5 38 71tad31Vb 31ft— % 

46 5 152 22% 22* 22ft + * 

36 1 40 40 40 

3J10 41 M* 15* 16* + % 

BJ10 714 24 25% 25%— ft 

86 9 14 Mft M Mta+ ta 

TO. 5 34 28% 37% 27ft— ft 

11. 14 lav, 19% 20%+ ta 

56 V 252 29% 28% 29ta— ft 

158 3ta 3% 316+ ta 

2613 471 IBft 17ft Uft+ % 

16211573 23ft 23* 23%+ % 

17 17 13% Uta Uta 

XI 4 59 32ft 32 23*— ft 

11 3940 27% 34% Mta— ft 
56 4 127 24% 34ta Mta— ft 

76 M 48 M 15% 15ft + ft 

7.718 140 24* 25ft 35ft— % 

1 5 4* 4% 4* 

46 4 429 25ft 2Sta 25ft— ft 

11. 34 34 Mft Mft— % 

1X14 41 19* 19* 19%— ta 

IX *400 lfft lift 18% 

It 3 Uft 131A 13ft 

11.4 1M 23% Mta 33W— % 

1X4 122 15% 15ft 15ft 

It Z30 25ft 25% Mft- ft 

5J 7 +3 17ft 17% 17%— * 

1113 54 34% 34% 34ft— * 

12 121751 40% 66ft 47%+lft 

XI lu210 310 21B +10 


: 25ft PMH Gp 128 
IVrPNBMt lJ2e 
29* PPG X34 
TO* PSA 60e 
9% PacAS 1640 
IVftPacGE 2J2 
19% PocLW 176 
24% POCL 8 I JO 
1 lUhPacPw X04 
jita PacP Pfx75 
19% Pacsci 60 
lift POCTT 168 
47 POCTT Pt 4 
12% PolnaW 64 
IStaPaiW ptIJO 
14 Palm Be ijo 
4% PonAm 
SOft PanhEC 2 
14% Popcfi 1 J8b 
Uta Parpas IJ4 
21% Prxori s .14 
34% ParMon 1J2 
14* Park Pen 62 
32 Parson I 1 
Mta PatPtrt 
18% Payisnw J4 
5% Pea DC n .14 
25ft Peow nl.14 
14% Ponco 
IMPHCM 
4V PenCn or5-Z7 
5* PannCp .14 
20 Penney 164 
14ta PoPL X24 
29* PoPL W460 

30 PoPL Pi 460 
57 PoPL pflLSO 
51 ta POPL pfB60 
77* PoPL pf II 
92 POPL pf 13 
50* PoPL Pf 1 
55 PaPL Pt&JD 
25ft Panwll 2JB 
MMPenw PH60 
35ftPeiwuBl X20 
UHPeopDr 32 
3Vta PeopEn X08 
23% PepsiCo 164 
Mft Perk El 64 
13% Prmlon 67e 
23% Petrie 160a 
14ft Petrln s 62 
Uft Pel PM X95e 

31 PeIRs pflJS 
39% Pfizer 160 
SOtaPtHrtPD 160 
2Sft Phlbra n .94 
11% PhllaEI 2 

28 PhilE Pl 4.40 

29 PtillE Pf<48 
64 PMIE PfflJS 
48ft PhilE pf765 
iflft PtillE pfVJO 
47 P1H IE 0(7-80 
47* PMIE pf7J5 

0 PbllS wl 
39ft PhllMT 2 
5ft PMlInd 68 
VftPhDIa pf 1 
34ft PMJPet X20 
10% PhUVM 60 
13 PtadAVT J4b 
17ft PleNG 1J4 
2ft Pier 1 
33% PUsbry 9 
21% Pioneer 61 
17 PlenrEI JOe 
28 PltnvB 160 


23 13 149 45 44* 

11 I 22 IBM 9% 
56 8 119 4714 44ft 
16 38 347 31% 31% 
IX 34 1 Ota 10 
IX 6 2850 21% 31% 
10. 6 97 24ft 24% 
4J15 121 29% 27ft 
IX 71215 20% 20% 
It 78 25% 25 
1615 63 29* 28* 
IX 0 98 13* Uft 
IX MO 49 49 

XI IS 3*7 22% 71* 
56 347 24ft 23ft 

46 6 10 34* 24% 

70V 4% 4* 

ti 7 240 34% 35% 
56 8 35 25% 34% 

66 6 25 lift IS 

611 254 34% 24% 
X711 93 34 35% 

XI • 514 17 14* 

XI 14 235 33tad31* 
43 855 19M IBft 
XM1 42 UM 34 
1.9 234 Oft •% 

46 4 54 25* 25% 

TI 383 2.5% 2$ 

12 555 40% 38* 
76 22 71 49* 

X3 8 534 7 5% 

14 9 190 34 32* 

14. 4 480 17 14 

It CIO 30ft 3DM 
It Cl30 31 30* 

It C2» 58 d54* 


44*—1 
10 — ta 
47%+ % 
31%+ * 
10 — M 
21 ta— % 
24%+ ta 
77ft—lft 
20%— % 
25 

29 — ft 
13%— ft 
49 + ft 
21%— ft 
24*—lta 
24VA— % 
4% 

35ft- ft 
24%— ta 
18 
24ft 

34 + ft 
16ft+ M 

33 —1* 

18ta+ % 

34 — ta 


E 2S 2T 3* 


25ft— ft 
25 — % 
39ft + lft 
71 +1 

4%— ta 
22*— ta 
14 —1M 
30ta 

30*— I* 
54*—2 


14. z40 95% 95% 

15. z230 Sift 54 

15. ZlOO 57M 57V. 

7.9 9 104 2ffA 28 

9.1 5 17% 17ft 


54*+ ta 
n + ta 
95 %— ta 

54 

571A— ft 
20 

17%+ % 
47%+ ta 
1S%— ta 
43%+ % 
34%— ta 
26% 

13ft + %■ 
33%— % 
18%+ ft 
34 — % 
32*— * 
47%— % 

40* 

99ta+ ft 
11* 

29 — ft 
31 +1 

W - * 


46 92435 48* 44ft 
16 0 28 18% 18 


7.1 8 474 44 43% 

4J11 824 35* 34ft 
1615 448 27 24% 

4.9 920 13ft 13% 

5610 173 33% Uft 
2J11 434 18% 17% 
IX 35 34% 34 
56 2 32* 32* 


isra 3 * r 


4613 472 
3J 1587 
It 4 022 

It CtSD 


It *30 31 
It ZC5D 57 
It z230 51 
It Z20 42 




11% 4ft RBInd JO 
33 22% RCA 160 

73* 4V RCA pf 4 
25% 19* RCA pt X12 
32% 25% RCA Pt 365 
18 9% RLC 64 

10ft 4ft RTE 60 
14% 9ft RabPur J2 
11% 4% Ramad .12* 

34% 16 Rompc 160a 
lift llftRancp 64 
31* 17 RavM 60 
3* 13* Ruvmdl 1 

55% 36* Havm S 1-20 
SVft 77* RnodBI 60 
54 27 RdBat PIX13 

8 RltRal tJ9e 
7 RecnBa 
lift 7* Redmn JO 
10 % 7* Reece 60 
41* 28ft ReevsB 2JO 
16 II RelchCh 68 
91ft 43* RelGP 3 
135* 180% ReIG PfUO 
M ITtaRAlG Pf 260 
Uft lfta flelln PfXil 
11% 5ft RepAir .10 
35ft 18ft RenCp 60 
lift ReoFns ue 
2% Repmia 
41* 25 ReaNY 160 
71 ta 15 RNY pf X12 
32* 20% RtPSIf 2 
45ft 24% RtpTax 160 
33* 21 R«pTa PtX12 
2!ta Uta RshCot 62 
40% 27 RevcoO I 
25% 12% Revere -Sta 
53% 40 Revtan 164 
18% Uta RexMHn 60 
20ft MM Runnl 161 
49* 34% Ramin 260 
•A 31% RayMH 268 
82 44 ReVM pUJD 

Zita U* Rich Co IJ8 
34ft 26* RchVck 1J2 
25* 18 RleaefT 160 
«1 49 RtoGron I 

44% MtaRloGr Pf 60 
34ft 24* RIteA 8 64 
29ft Mta Robstnr 160 
28% 14* Rabtsn sIJO 
14ft 1% RaMni 60a 
Mft 11* RaCIlG 1 J2b 
24% 18 ROChTI 164 
45% 24* Rocfcwl 160 
71ft 37ft RohmH 2J2 
15 * iota RohrlD 
31% 27W Ruhr pf XU 
TZta 14% Rollloi *J4 
50% 32* RohnCP 
3% 2* Ramon 
14ft 18 Roper 60 
24* 16 Rarer .92 
23 13ft Rowan 64 
47 41 Rowan 0064 

19* IltaRCCos 164 
49% 30* RpylO a 3-0 4c 
39* 21% Rubbrm 168 
MU 10% RusTog 1 
30 20%Ry«nH IJO 
37* 10 RyderS 160b 


’it 3 S* S* 

49 1 * 0 % 

4.1102571 49ft 4Sta 
2611 210 14ft 13% 
64 on 
56 53347 Mft 

“Am Sta M 

84 6 1 22 22 

104 4ft 4 
47 7 HI 43% 42% 
X510 410 25* 24* 
.920 117 DM 32* 
4.9 ■ 154 27ft 32% 


fra* 


S*l£ 

48%-l% 
I4ta+ * 
14%- ta 
37*— % 


PtaSCA -IOe 

22* SCM 2 

31% 22 SFN 148 

39ft 24ta SPSTeC -72b 
73 40%SOWM J34 
18* SiodBs sJ2 
3% Sind Sc 
26 Sofewy 240 
ft 7MSOPPCP 64 
Sta Mta SJoeMn .90 
11% 9 SIJoLP 1J4 

ft • 5 Pool 1J0 


4 — % 
42%— % 
24%+ % 
32*— ft 
32%— % 


European Gold Markets 


Jefy 11181 

AJ4. PJH. NX. 

London 421 JS 422M —44 

Zurich 418-50 42150 —260 

Porta 11X5 kilo) 44130 44264 —1X68 

Officio! morn Ins and afternoon Ilidnos for 

London and Pont opening ond dosing nr leas lor 
Zurich. 

UJ. dodoraner ounce. 


The world at your 
finger tips. 


INTERNATIONAL 


JTeratb^a&^Sribtme 


ISdObhnl «Mi IW Va Virtl TlnM and (W W wNiw< Hm 


Incisive. In depth. International. 


Gold 


IIS (prion in S/azJ 


15081700 , 

700- VXD I 14fl3-17.ua 


in 500 
200- 100 I 4n 910 


* 28 StRegP X13 
V* 6% Satan! 60 
7% 4 ScumOai 
14* lOUSXTteGs 160 
19% 9 tluanB J3t 

21ft MtatiiimiR 1.911 
49ft 37ft Sanders J8 
23% 18* 5! Art (Rt 160 
UU 18%SFclnd a 1 
31% 20 SFelnt s JO 
27 15* SsfWol 1.12 

IBta 7ft SouIRE JOe 
17* 9% SovASIp .IOe 

12% OtaSavElP 1J0 
16% 9% Savin _ 64 
3Bft MtaSovIn all JO 
9% 5% Swum -IOC 

45% 33ft Schr Pta 161 
58ft 51 SchrPI pf5J7 
12ft 7 ScfllltZ 
130% 07 Sdilmb 1J0 
87% 59* Schlm wl 
34% 21 SC1A1I .10 
39% lVftScoa 64 
7% 5 ScotLad 

30ft 20% 5 CO I Put 160 
Mta 16% ScottP 1 
26% 16% ScatfYS 64 
31% 15* SeovlU 1-52 
15% MtaScudder 
9% 8* Scud pflJ7e 

12ft 9 StoCA Pf 164 
14% UtaScaCA 012-10 
29% 15ft SeaCant 62 
33* 22% Seatal IJO 
45ft 51 Smarm 160 
25* IT* Saagl n 
39 17% SealAIr J4 

35k. 20 SmlPw 1J0 
M ifft SearieG J2 
Mft Mta Sears iJe 
43* 20 Sec Poc 2JB 
48ft 24 Sedco Jf 


3621 -19 *ta lft 
7J9 01127 23 22% 

XI 1 soft soft 

It. 74 20 1904 

14. 11 Mta Mta 

46 TI 34 13* 12ft 
4618 34 «1A V 

ti 8 774 12% 13% 
1J15 451 9% 9% 

7J17 48 39ft Mta 
6J35 14 13* 13ft 

X45D 34 17% 17* 
46II 7 22 Mft 
2J13 2433 44% 44U 
26 I 3XZ 31 20* 

7.1 730 29% 21* 

U. ■ 12. Bft lft 

24 205 13% lift 

26 U 74 12% Uft 
7613 11 8% 8% 

56 5 1 39 39 

36 7 92 13% 12ft 

X5 7 71 8IM 85% 

U . 3 133% 129* 

14. I IV* IV* 
IX 2 20% 20% 
16 381 *% 9* 

1.9 0 52 31ft 31 
46 8,54 Mft M 

13 51 3* lta 

It ■ 43 40* 39* 
IX II 16 15% 

7J 7 2(0 28ft 27% 
JJ 8 50 44 43* 

46 2 23% 33* 

X3 9 57 Mft M 
X712 31 37* 37 
A 6 53 34* 23% 

46 9 444 41% 40% 
X310 235 19% 17% 
XI 10 42 17% 17% 
SJ 7 5444 45ft 44% 
7J 4 353 33ft 32% 
46 4 48 48 

4J19 22 28ft 2D 

4.9 I 2M 27% 27% 

BJ 5 I 21% 31% 
X2 4 X 47ft 46ft 
2J 31 30% Mta 
X012 132 34 32% 

t911 40 24 23* 

46 5 91 27ft 24* 
X118 134 12% Mta 
IX 5 43 13 12% 

76 6 55 23* 22% 

3610 884 37% Uta 
U 9 737 70 70 

41 34 13% 13% 

11. 20 Mta 30* 

XI12 US 181* 17% 

25 944 35 34ft 

4 2% 2* 

4JII 31 14* 14* 
4J11 110 Mta 21* 
610 231 lift 15* 
5J V 44% 45ft 
6611 224 Mta 15% 
96 4 V8S 32* 31% 
X117 »21 35* 34* 
46 4 358 14% MU 
5612 S3 24* 33% 
_ XI 1 01722 35ta 34* 

5 J 11*1433 13* 12 
76 5 208 27ft 24% 
46 8 42 23* 22% 

2J 7 44 32* 32ft 
624 77 44% 44ft 

1620 44 21 20* 

75 41 13* MW 
16 4 177 32ft 30% 
23 f 74 30ft Mft 
X118 144 41% 41ft 
IX 5 9 9% Vta 

14, _ 45 _«% 1% 


B»+ ta 
2*U— ft 
S0ft+ ft 
19ft— ft 
Mft 

13ft— ta 


12ft- ft 

9 %— ta 

34*— ta 
12*+ ft 
17*— ft 
22 + ft 
44% % 

18ft— ta 
29%+ % 
8ft 

11*— H 
12ft— % 
Oft— ta 
39 — ft 
lift— ft 
85ft—2ft 
129*—4 
19ta 
BK& 

9% 

21 — % 
Mft— ft 
3ft + ta 
39%—1% 
16 

Z7%— % 
43%+ ta 
3J%+ ft 
14 

37ft 

23ft— ta 
41%+ * 
18ft + % 
17% 

45 

3Zft—IM 
48 —4 
Mta+ ft 
27ta— % 
21%+ ta 
44ft—llh 
30ft—% 
32%—1% 


51% 35taSKMia 8 2 
99* 4V StOtnd 268 
91* 42ft SldOOh 260 
18ft lltaStPneCP JO 
20% 13% StoadoN JO 

21 % u Stamm 68 

35ft 21% Stnirelt 68a 
10ft 7%SlaMSe 1-ZW 
27% 16*3tavtCh M2 
itaSleem 
fftStarcM 
Mft Cta5triBep 32 
249k 19ft Start Da 1 
23ft Mft sir-mint 60 
18% UU SMvnJ 1-2* 
31 24% BtwWVn 1J8 

28% IftaStafcVC 161 

11 sftsuve at 1 
49 ft 32 StonfV S160O 


Mft 2] ft StorOi 
24% M*5ippsta 
35% IMlbTTK 
43 25ftStarer J2 

29)4 12%StrtdRU U4 
14% 4%0uavsb JOb 
39* MUSubPrG 160 
25% 15ft Sun air * 32 
32 MtaSimOl 160 
29ft 15ft Son El .72 
59% 31ft8uaCa X19 
122 45*SunC pf2J5 
22% 15% Suntan 1J0 
5V* 38* SandstT 168 
141 94 SwmM PfXSO 

Mft lOtaSunMO 68 
■ft 4ft Suoctal 
37% MU SuprVttl J4 
251 156 SaprOU JO 

42ft 35* SupO wl 
22% 13* SupmkG 60 
7 3% Supso 

21% 15* Swank 160a 
lfta Uta Sybrun 160 
31* 33 Svbm PfX40 
76* 3816 Syntax 160 
40ft 26 Sysop ■ 60 


Ti »,3 *sj stz; 

612 W 54 *» 5» ^ 

U 9 n 41 w 41* 4j*+ w 

«■ ”, S* S* S*=.5 

Ul 157 21 *. 21 21ft- * 

n m 11 * 

JJ f IM 32* 31 n --a* 

“ Js 

36 S M4 24 <tz3* 23%— * 
Cl 8 445 20% 20 20*— * 

8l0 135 30* 30* 30*— % 
2615 W 27% 2** 24%— * 
SJ J1448 Tift 37% 38 + * 

4j turn 55 % 5 *% g+5 

U 4 844 4M 47* 40 ta— % 
46 B M 14* Mft Mft— ft 
SjO 8 18 .17% 17* 17* 

zoo ^ r s% 
si s iSt ita-dsts 

76 9 5 MB tab 9ft w 
46 M 745 22 DB »•- £ 
X240 IT 191A If • 19 — * 

7615 514 15% -Uft JS%— * 

tv * 2 H* SS 55~ 5 
K’-c.S ^ 
xV. 7 i 3 Sft 

XI S 40. 21% fflft 2*—* : 

171*4* 31% W% —’5 1 

XI22 109 35* MU «*- ta 

«?!■»» 85*! 
xTi C feJE!' 

7.1 7 245 21* 20ta lift—ft 

^iS 1M^ lS'-6ft 

“u V* ^ ’2K + * 

2613 19MZ7% 37% »*+ U 

BJ ■ Tl Mta 16ft lf%- % 
66 > 147 10 17% M + * 

BJ 2 29ft 29% 29*+ % 
2511 108 54 55V, 55*— % 

U15 U4 37ft MM M*-1* 


^usnd U0 


WtaUSHom » 
iift 7 % USJnd J4 
X lfltrWUN .60 

rt* » 

ca 29 USSIhk 
M ft liWUSStmri 
47ft 31% 






am. n : i«v.-- 
X7 4 224 .-1tts.- 
66 f M-M*- 
tf 7;.|LJghl 

3J 10x499 SO* 
26 7 .122 37Ar. 


11 n J* ;r 7%. “T 


it -v 


.tail 


24ft— % 
12 %+ * 
Uft 

23ta+ ft 
37*+1 

n —ft 

13ft— * 
28ft— ft 
it + * 
34ft—1U 
2*— ft 
14* 

21%+ ta 
15ft— ft 
46ft— ft 
I5%— ft 
TWA— ft 
34ft— ft 
14%+ * 
23ft— * 
34ft— ft 


Mft MWTECO U2 
41ft 23UTR6 1 
45* 38* TRW 260 
143 84* TRW pf 460 

121ft 72* TRW pr4J0 
34 24U ToftBnt 64 

7 4% Tailor- 

99k 7ft Tanev of 1 
38% 20 Tandy > 
12% 7 Tndycfl 
28* Mft Tench- J2 

7BU 49*TeUmx 62 
12ft 6* Tetcom - JSI 
174ft lit Tetdyn a 
14 17%.TelprmT 


5Cft Tift tinral 260 
97U 79 True pr II 
59% 33 Teradvn 
32U Ti Tmotv. JOe 
55* 28UTesor afXli 
54ft 33* Texaco 268 

a J»I«£2 A* 

89 43ft TnEd 2JD 
23ft IVftTxer PI240 
27ft 22UTxET pf267 
48* 27ft TexGT 164 
40ft 24* Texlnd 60b 
150% 71* Tex last 2 
44% 17% Texint > jos 
18 13* TxNMx 26B 

39ft MftTitOGat Mb 
71 34* TxPoc js 

21 15% Texutfl 16B 

40ft 10W TexaH 8 1 
154* 59 TeuH pf 3 
5ft 2ft T«*h in 
30* 24* Textron 160 
41* 3*ft Textr r>T 2 JM 
39U 38 Thrme n 
3* SftTWeM Bl.1t 
65 41 ThmBel L92 

Mft Vta Thamln 68b 
26% 14% ThraMd a 
17ft 9* Thrifty 68 
10ft 12 near * l.M 
Mb 32%Ttdwtr 68 
Wta MUTIaertn 30 
*2* -U* Time In 3 
58% 32% Tim! PfBLCT 
48* 48* Tirol (HC4J0 
»* 32 T&ncWW U2 

70 ftahTbnftn X40 

34 19* TodShP 60 

Sta 15* TaAtun ■ J4 
W% 15 TelEdte X2B 
2P* TolEcl_Pf234 
» IflftTenkoGb 60e 

ja t»xss® **> 

ink *16 Toro Co 
45% lfta Tam 
lift MU Towle a 64 
45 23% TavRIi - 

55 2Sf‘I n » eor *■» 

27% 20U Trane 1J0 
- 28ft 12ft TW CP 
MU Sta TW wt 
Mft 13 TWC Pf 2 
Jf* J1*TWC PfIJO 
M 28ft TWC Pf 264 
MU iMTronm 1J0 
lfta 14* Traoloc X00 
44U 389k Transaa 160 

71 4* Tnnc p(X87 

■* 4% Troosaitw 

79% 41M TrGP pfB64 
22* ITtaTrCP pf2-50 
13% 7ft TrmOA 
13 ■ TARltV 

Mta JWbTronwy 160b 
54 SSUTravta 268 
24* 19% Tricon X7ie 
25* 19* TrfCn PfUO 
4U 2* TrtSoln 
Mta lta malnd 60 
24* 14% TriaPc 1 
WJ 8* Trfcnt n64e 
19% M Trice « .M 
3M4 20U Trbdy 69 
ITU 12U TuccCP 1J2 
»% JMTwteO* LW 
JJ* 33U TvcoLOb 1J8 

?SS nsijwftcv ■» 

57% 3SU Tvmar 


XI 7 IM MU 34ft 
56344 51 7* 6% 

444 M M 

S’ 0 ^ % ’IS 

9.724 25 19% 19% 
1.119 182 51% SOU 
BJ TB 7 18% 18* 
36 7 915 24* 25ft 
2.2 91108 22% 21% 
Xf f 40 23% 22ft 
X2 6 M 9 Bft 

,x 7 J° S Iflf X* 

2612 n M lift 
9J 3 16* 14* 
1J I 48 4 5ft 

Xf 01409 34% 34U 
9J • 57* 52* 
14 441 10* 10% 
1J17 958 95% 93% 
30 44* 63* 
634 940 28ft 28* 
XV10 212 29U 29 
6 217 7* 43 

66 » 450 7?m ■ms* 
5.1 6 623 19ft 19ft 
2611 39 Mft 24 
tl 0 131 19U 10* 
» 40 14ft 14% 

IX 41 Ilk 
It 4 9ft 
IX 22 13* 13 
16 6 487 23* 22% 
XI 7 90 31% 31U 
14 * 7*3 SOft 57% 
M 141 lift lfta 
1J14 55 34% 33ft 
4611 208 33* 32% 
1.7 17 774 31* 30* 
76 47135 19* 10% 
56 4 134 40U 39% 


Uta— U 

27 

23* 

%r* 

20ft—, ft 
12ft— ft 
31*—ft 
2BU— ft 
41ft— * 

K-* 

Mk— % 
SU— * 
12ft— U 
90k— * 
19% 

SOW—IU 
IBft 

2S%— ft 
22U— * 
22ft—IH 
9 

Mta— % 
11* 
lift 
14* 

Sta- * 
34ta+ ta 
S2W+1* 
10 % 
99ft—1 
43*— % 
28U+ U 
29*— U 
4ft— U 
29%— M 
19% 

Z4%— ft 
lift— U 
lift— ta 


fta+ M 
13U+ U 


1615 440 29% Mta 


13U+ U 
23*— ta 
21 (A— * 
57ft— % 

10 U— u 

33ft—IV. 
32ft— U 
31 

18ft— ta 
39*—1 


16X200 468- tOO 


Valevrs White Weld SA. 

1. Qua da MoM-Btanc 
1211 Cnm 1, Switzerland 
TeL 310251 • Trier.28305 


12* 7ft MBLI 60a 

SJ 14 

1 

IBft 

18* 

10* 


1.911 

58 

23 

22* 

22ft 


36 15 

45 

34U 

33% 

33%- * 


J 7 

1 

44ft 

44ft 

44* 


36 7 

29 

1DW 

1BU 

10*+ Ik 

45* 34 SlMrilO 160 
49U 27 SMIIT 161* 

XI V 
86 5 

301 

M 

45* 

21 

44 

27ft 

44U— ft 
27*— H 

lift 5ft SIMrtGIO J8 

11 13 

94 

9b 

9% 


17% 10*SM1G PtIJS 

8J 

18 

14 

ISta 

ISta— * 


06 4 2089 30% 28%. Mft-* 
XI 9 343 29ft 28* 38%— % 
46 9 SM 60* 59% 89ft + * 

46 n iMft mu 1MU—i 

1S 23 2ru im Jvk lift + ft 

X7 U 5 £ K A 

1JT2 24 54% 54* 54*— ta 
163 7 d 6ft 6ft— ta 

10 547 141ft 150% 140ft +1* 

2* 294" 34 36 36 

11 347 7ft 4% 7 —ft 

6J 42232 38ft £% J7ft—% 
IX -174 00ft 7»% 88 —1 

17 38 38% 27% 37ft— * 
16+1*0 If Mft 10%—* 
AJ If 33 32ft 32%-% 
06 4 1175 Mta 3S 35 — ft 
2618 1*5 39* 39 - 39* * 

46 4 52 49* 49ft 49ft- U 
IX > . Mft 20* 20* •- 
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European Dptins Exckaste 

Tel. 262721 AMSTERDAM Tetea 13473 


Eurocurrency Interest Rates 


INTERNATIONAL KXRCCT1VK OPPORTUNITIES 



THE FOOD AND AGRICULTURE 
ORGANIZATION OF THE UNITED N.ATTONS, 
ROME, ITALY, 
has vacancies for 


INTERNAL AUDITORS 


ESSENTIALS: Either membership of an inienuitioiialh' 
recognized accounting in»|ilulr or a university degree in bura- 
nesti administration. 3 to 5 years progressively responsible 
experience in auditing. Good knowledge of modern auditing 
and management techniques. LaBpMen fluent English, 
French or Spanish with working knowledge of one of the 
other two. 


EMOLLIENTS start, for candidates with dependants and 
commensurate with the responsibilities of the posts, from 
l .S £22,075 or 26.570 net tax-free per annum. In addition, 
the UN Fvsivni offers excellent fringe benefits. Poets arc based 


in Rome hut involve travel. Initial appointment 3 years. 


send detailed curriculum riiae 
quoting "f.i 175-AVD-IHT" tot 
FAO. Central ffecruitmenu Via delle Termc d! Caracalla, 
00100 Rome. Italy. 


SOFTWARE DEVELOPMENT i 


PROJECT LEADERS 

ANALYSTS 

PROGRAMMERS 


if on top of computer languages and systems 5 
(large/minis/micros) you also know French and are f§ 
willing to practice (improve) it in France, we would be s 
pleased to bear from you. S 


Send detailed c.t\ to: 


KUDOS AT SLA. 

Aun. Mr. J.CA. OEHL, P.O. Box 42, 
CH 1211 GENEVA 24, Switzerland. 


5JiaimjiHumnommaimraniiflHnflmmfflHmDiBnianiBiimuoi«minmB«mniiHmR. 


“INTERNATIONAL 
EXEI ITIVE OPPORTtnVlTIESr 
appears 

ertnrp Tuesday. Thursday & Sueo^m 


EXECUTIVES AVAILABLE 


-111 1 ^7T 11 r»T7 F-H 6 ( x + • 11 k i 


29 ywn of faraod wid unuuoi oapwience &i 


onctKty. ftjm i uri ie edoeotkro in Ataemna, U4A. and Spain. Seeking portion 
co mu ie i wufgted wflh fwpwtetkce. 


Mr. Lm PORPr C«rt t 8 uw> 10$ - 7 DEO - M-drtd lft, 



i nter n at io n al rnotfcefing ond 
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^BUSINESS NEWS BRIEFS 



fSpf® 00 * Hhcmbraun in Joint Coal Venture 

" From Agency-Dispatches 

— Consolidation Coal Co, a subsidiary of Conoco, an- 
Tu ? < ?5 y ***** 11 a ? reed to form a joint venture with Rhein- 
Braunfe^mwofa (Rhembraun), a major West German mining 
'.' B&j& HF ® “®Y®toP **P to five new coal mines in southwestern Pennsyl- 
ysma. The deaf inc lu des a long-term sales agreement 
^-Co os oTid a ri on . the second-hugest U.&. coal company, said the oraiect 
vjX mia evmtaaUy produce 12J million tons of coalYyear and genSate 
v ‘“'■wofeboat S50Q maffion a year (at present coal prices). Coosolida- 
^wfl'Mg 76 perc ent and Rhembraun 24 percent of die joint venture, 
theagreanent. Consolidation wfll operate the proposed mines, 

^wtate luianiHann wffl pa/cash for its equity and purchase a share of the 

xoaT equal'torts participation. Rheiribraim said it will grind part of its 
to coal dust m West Germany for sale to industrial customers as a 
rjepteoementror heavy fudoiL 


re Bid 


n ■ -wucrj 

I ©ALLAS — General Portland said Wednesday its board, with one erf 
pthc nwe directors Assenting, voted to meet Cun**? Cement Lafante’s 
1 lakeoveroffer of $45 a share. 6 

;• G«eral Portland'said the board found the offer inadequate “because 
viute th: price m ay appear to be a substantial one, in view of the present 
■cyclical aupuUan in the construction business, there is a reasonable 
possibflhy.mal abetter price could be obtained in today’s environment," 
..; It said its board also determined that the proposal raises serious legal 
issues^ andudmg antitrust problems. General Portland said the board 
TecereediOctttt Tteday from C a na d a Cttnent in which the Canadian 
i cqmgaiff,:q; iinitp f France’s-Lafaige Coppee. offered to take such steps 
> as^Htay_;be necessary to eliminate any antitrust obstacles. General Port¬ 
land saidthe letter saves as an acknowledgement of the antitrust prob- 
:lems. w _I r r 


U.S*. Still Faces Problems Despite Slowing Inflation 


By Lindley H. Clark Jr. 

AP-Daw Jones 

NEW YORK — The U.S. inflation rate 
has dropped out of double digits, but 
many analysts see the economy dropping 
into some double trouble: Little or no 
economic growth this quarter or next, and 
then a con tinuing brisk climb in consumer 
prices ah next year. 

At the moment, most economists seem 
convinced that for the next several 
months the Federal Reserve will keep 
monetary policy tight to fight inflation, by 
limiting the reserves that it supplies to the 
banking system. But the consequent slow¬ 
down in economic growth, they predict, 
probably will push up unemployment. 
Lacy Hunt, chief economist of Philadel¬ 
phia's Fidelity Bank, thinks that the job¬ 
less rate will gp above 8 percent in (he 
current quarter. 


newsletter, on the average thinks that the 
consumer price index wfll continue rising 
at an annual rate exceeding 8 percent, 
only slightly below the present pace, 
throughout 1982. 

If the Fed continues to be very strict in 
controlling reserves and the economy con¬ 
tinues to soften, pressures wfll grow for an 
easier monetary policy. 

Tax-On Effects 


year's second and third quarters, or even 
declines slightly, it is not certain whether 
the bureau will decree a recession. 


Monetary PoBcy 

By year-end, most economists expect 
economic activity to be picking up. But 
they alto expect the renewed growth to 
impede the process of winding down infla¬ 
tion. A group of some 40 leading,forecast¬ 
ers, polled monthly by Blue Chip Eco¬ 
nomic Indicators, a Sedan a, Ariz., 


The pressures, in fact, are already be¬ 
ginning to surface. Norman Robertson, 
chief economist of Pittsburgh's Mellon 
Bank, observes, “The economy is marking 
time. Than hasn't been much forward 
motion since mid-January.” 

Edward Yardeni, chief economist of 
E.F. Hutton, complains that monetary 
policy already seems “unduly restrictive.” 
If the Fed persists, he adds, the economy 
“could go over a cliff’.'* 

Most analysts expect the Fed to ease up 
in time to avert a new recession, but some 
are not so sure. It is partly a matter of 
semantics. The National Bureau of Eco¬ 
nomic Research, a private orga ni za t ion 
that decides whether an economic slow¬ 
down qualifies as a recession, may face a 
tough decision. If inflation-adjusted gross 
national product shows no growth in this 


The current slowdown will dearly qual¬ 
ify as a recession, however, if Astrid 
Adolf son. an economist for Bear, Stearns 
& Co., is right. Mostly because she ex¬ 
pects monetary policy to continue tight, 
she predicts that real GNP will fall 1.9 
percent in the current quarter, 4.4 percent 
in the third period and 1.5 percent in the 
fourth. 

Whether we go through another “offi¬ 
cial" recession or not. analysis expect 
business to be very weak through the sum¬ 
mer and early fall They think that a fed¬ 
eral income-tax cut, currently expected on 
Oct. I, will hglp spur an upturn. 

But some economists warn that the ef¬ 
fect of the tax cut can be overstated. The 
Reagan administration now wants a 5 per¬ 
cent cut this year and 10 percent reduc¬ 
tions on July 1.1982. and July 1.1983. 

Over that period, Mr. Hunt figures, 
higher Social Security taxes and “bracket 
creep” — inflation pushing taxpayers into 
higher brackets — wfll raise the average 
tax biD 22 percent. 

The current weakness in the economy is 
illustrated by the job picture. The unem¬ 
ployment rate rose from 7J percent of the 


labor force in April to 7.6 perent in May 
and seems likely to go higher. 

An index erf help-wanted advertising in 
major newspapers that is computed by the 
Conference Board, a private research 
group, has fallen steadily since bitting its 
recent high last November. 

As for interest rates, most analysts ex¬ 
pect declines in both short- and long-term 
rales during the business slowdown this 
summer. But they look for rates to flatten 
out or even move higher if economic activ¬ 
ity, as expected, picks up this fall. 

Both long and short rates are expected 
to remain in double digits through 1982. 
“We believe that bond yields winbehave 
for the next year or so as though investors 
expect an inflation rates of 9 or 10 per¬ 
cent,” says Paul J. Maricowski, a New 
York-based economic consultant. “Hav¬ 
ing been burned so badly in the past, 
investors may be hard to convince that in¬ 
flation is slowing down.” 

With an allowance of about 10 percent 
for expected inflation, interest rates on 
bonds would range from about 13 percent 
on up, depending on the risk involved and 
other factors. That would not be much of 
a decline from now, when the highest- 
rated corporate bonds are trading at 14 
percent or a bit higher. 


Conoco Sues 
Seagram for 
$1 Billion 


Oil Company in Bid 
To Stop Takeover 


From Agency Dispatches 

WASHINGTON — Conoco 
filed a $1-billion damage suit 
against Seagram on Tuesday and 
at the same time urged its share¬ 
holders to reject an offer by the 
Canadian company to buy up to 
41 percent of the U.S. energy com¬ 
pany. 


In a letter to shareholders, 
Conoco chairman Ralph E Bailey 
said Seagram's S73-a-share offer 
did not reflect the true value of 
Conoco and “was not in the best 
interests” of the shareholders. 


-Daimler Sees 1931 Turnover Under 15% 




Du 

tm 


STUTTGART—Daimler-Benz said Wednesday it does not expect the 
rise in:-1981 group turnover to equal the 15-percent increase seen in the 
-GrstbatL 

*7 The first-half rise was due mainl y to higher U.S. car sales and to the 
dollar’s rise against the Deutsche mark, Daimler said. 

Group 1980 turnover was 31.05 billion DM up from 2737 bSQion DM 
in 1979. The group expects 1981 car sales and pro duc tion to be slightly 
above Jast year’s leveis. 


NYSE Prices Fall Broadly 
Under Pressure of Rates 


Regan Says GNP May Dip in 3rd Quarter 


Adam Opel Profit Unlikely in 1981 

^ RUSSELSHEIM, West Germany — Adam Opel, General Motors’ West 
P/N., German subsidiary, is uxdikdy to achieve an overall profit in 1981, after 
X Uflf test years loss of 411 million Deutsche, marks, its first m 30 years and 
against 253 million DM profit in 1979, Management Board Chm™™ 
Robert Stempd said Wednesday. 

_ r But the company hopes to be trading profitably by December as a 
vv^: result of the introduction erf a new model in the autumn, he 

Mi- Stempd said latest figures suggest OpeTs turnover this year will 
x r- exceed 10 billion DM after declining to 922 billion DM last year from 
• 10.92-billion DM in 1979. 


Mannesmann Sees Higher Earnings in 1981 

Aun 


DUSSELDORF -— Mannesmann expects hi gher warnings this year and 
r.- plans to. pay an increased dividend in 1982, Managing Board Chairman 
z Egon Overbeck told the annual meeting Wednesday. 

' T * ; --- ■; Mr. Overbeck said first-half turnover was up from the corresponding 
: - ^ 1980 period, when worid group external sales totaled 559 billioai DM. 


BP, Exxon Turn Down Oil 
From Libya and Mexico 


a. 




-FranAgcncy DisptUdtet 

•r ■ LONDON — In a demonstra- 
.-turn of the ofl industry^ new- 
found willingness to turn its batik 
■.Vi. cm high-priced crude, British Pe- 
- ■ trokum has said wfll stop buying 
Libyan oil and Exxon announced 
[ -J, r. it had suspended liftings of Mexi- 
_ can oiL 

BP’S decision Wednesday came 
despite Libya’s offer to cot the 
price of its Girtica erode by $1.10 
“ barrel to $39.68. The BP state- 
J ''-meat said it regarded the cm asin- 
-.- adequate in light of the oversupply 
T of oil on world markets. 

Industry sources said efients of 
Libyan erode, among the world’s 
priced, had been seeking a 
erf as much as 55 a bar- 
' 'rd. BP had been, lifting about 
- - ;25,000 barrels a day of Girtica 
-“ c -erode. 

' Exxon, the largest purchaser of 
---'Mexican erode, told Tuesday that 
■ v is had suspended liftings of Mexi- 
v can oil as of Wednesday because 
: : “of the state-run ral company’s ded- 
_ aon to raise prices by $2 a band. 
Y Exxon, the world's biggest oil 
1 company,. has contracts for 
.*• 175^000 bands a day from Mexi¬ 

co, about 12 percent of its total ex- 
-ports. A temporary suspension is 
" j-: -‘provided for in the contracts: 

Mexico had lowered its oil prio- 
- 5es by $4 a barrel tally four weeks 
^ -.'ago to hold tm to its share of the 

- --ou-swoflen market, but later de- 
*manded a $2-a-barrd increase. 

"• '. “ Exxo n's move emphasizes the 

- Y,tact that the sellers market is 
/ "over,” said John H. LkhtbUu, eat- 
Y-ccntne director of the Petroleum 

.• Industry Research Foundation, an 
■'' industry-financed research organi- 
: ration. “The companies axe no 

• -; k ' longer willing to pay high prices as 
.insurance against losing contracts 
' in the future. They feel there is 
ofl around to walk away 
table deals.” 

A spokesman for Shell Chi, Mex¬ 
ico's second-largest customer at 
„ * 160,000 bands a day, said, “Shell 
’ Joes not fed the Mexican price in- 
jsease is justified in view of tire 
ament worldwide crude surplus" 
?mu 1 onH the mtmuoy “has fMQ- 
with state-run 
Meoricanos. 

Western diplomatic sources in 
Mexico City said Mexican ofl offi¬ 


cials were prepared -to g«i«in- a 
loss in purchases erf im to 310,000 
bands a’day out of their total ex¬ 
port contracts of 1.5 anffion bar¬ 
rels a day. The loss of Exxon’s 
business, coupled with 200,000 
bands a day that other companies 
had suspended during the second 
quarter, would bring Mexico wefl 
bekrw its mmimum export target. 

The sources said Mexico had ao- 
tivdy been searching for friendly 
government-owned ofl companies 
to pick up the spurned contracts 
but had met with little success. 
Mexico is expected either to res¬ 
cind the $2 {nice rise, or to seek to 
make up die lost ail rename 
through foreign borrowings, the 
sources said. 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange retreat¬ 
ed Wednesday over a broad front, 
pressured by continued high inter¬ 
est rates. 

The Dow Jones industrial aver¬ 
age finished 9.22 points lower, at 
967.66 bringing the decline so far 
this week to around 25 points. 
Declines outpaced advances nearly 
3 to 1 as volume widened to 49 
million shares from 41.6 minio n 
Tuesday. 

Analysts said recent economic 
statistics point to a slowing in the 
economy, which should [red to a 
reduction in inflation and interest 
rates. But investors are still look¬ 
ing for signs that interest rates will 
decline substantially. 

Analysts said the market is look¬ 
ing ahead to Tuesday’s meeting of 
the policy-setting Federal Open 
Market Committee for dues to 
Federal Reserve policy, but most 
doubt that any major changes win 
emerge from the meeting. 

Despite the interest rate con¬ 
cerns, analysts say the market 
could stage a technical rally in the 
next few days because it is ap¬ 
proaching an oversold condition. 

Takeover stocks again provided 
the interest in an otherwise fea¬ 
tureless market. 

Conoco, which sued seeking to 
Mock Seagram's takeover bid, 
jumped 3Vfc to 6816 on volume of 
more than 1.4 million shares. 

Newmont gained 1% to 67% and 
Pennzofl 1% to 47%. Both are con¬ 
sidered posable acquisition candi¬ 
dates. 


partnvent reported that U.S. con¬ 
struction spending fell 4.7 parent 
in May to a seasonally adjusted 
annual rate of $237.3 billion after 
a revised 0.6-percent decline in 
April. Originally the department 
said construction spending fell 2.7 
percent in AnriL 
Despite the May decline, con¬ 
struction spending was up 7.1 per¬ 
cent from a year earlier. 

In corporate news, shareholders 
of two food industry giants ap- 
‘ the merger of 


Brands and Nabisco into 
a new company to be known as 
Nabisco Brads. 

Nabisco Brands would rank 
59th on the bans of sales in the 
Fortune magpine list of the na¬ 
tion’s top 500 industrial companies 
for the year 1980. The combined 
1980 canting? of Nabisoo and 
Standard Brands were $234.8 mil- 
Uan, or $3.73 a share. 

The merger, through a tax-free 
stock swap valued at $1.9 billion, 
is expected to become effective 
July 6. 

fn Oakland, Calif., Kaiser 
Cement said Wednesday it filed 
with the Securities and Exchange 
Commission to offer 1.25 million 
shares. 

The offering is expected to be 
made in mid-July. First Boston 
Corp. and Dean Witter Reynolds 
are underwriting co-managers. 
Proceeds will be used for capital 
expenditure and working capital, 
the company said. 


Texasgulf, which received an ac- 
misition offer from Elf Aquitaine, 
icclined K to 47 in active trading. 
Among other gamers. Metro¬ 


media rose 214 to 149% after an- 
nouncing it repurchased 262^200 of 
its shares in a private transaction- 
Prices were lower in moderate 
trading of American Stock Ex¬ 
change issues. 

' Meanwhile, tin: Commerce De- 


Aid for Sri l4»nka 

ton 

TOKYO — Donor countries, 
here for a World Bank sponsored 
conference, pledged to extend $830 
million in economic aid to Sri Lan¬ 
ka, conference sources said 
Wednesday. Delegates from 17 
countries and five international or¬ 
ganizations attended the meeting 
during which Sri Lanka sought 
support for its S5-biflion public in¬ 
vestment program for 1981-85. 


Institutions Seen Laden With Stocks 
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By Charles J. Elia 

AP-Dw Janes 

NEW YORK — Institutional 
investors have pretty well decided 
that they Hfce the stock market 
They are so comfortable with it 
that they have reduced their cash 
reserves to the lowest level in more 
than four years. 

This may seem a good omen but 
history has shown it to have a con¬ 
trary value. Low reserves mean 
many institutions have become al¬ 
most fully invested. This translates 
into smaller demand for stocks 
than before and a decreased capa¬ 
bility of the marketplace to absorb 
store that is offered for sale. 

The institutional managers’ will¬ 
ingness to cut their reliance on 
each equivalents cranes through in 
the latest quarterly survey by Mer¬ 
rill Lynch, Pie r c e , Fenner & Smith 
and in weekly soundings by Indata 
Services Co 

“The average cash level of all 
our respondents dropped to 10.2 
percent of assets under manage¬ 
ment from II.6 percent in the 
March quarter," says Merrill 
Lynch’s Hans Schuezm. "This 
mar ks the third consecutive quar¬ 
ter of declining reserves and is the 
lowest reading reported to us since 
March 1977.” The recent high for 
cash reserves was 16.1 percent of 
assets in March 1980. 


Weekly data for 467 institution¬ 
al portfolios tracked by Indata Ser¬ 
vices show cash reserves of 11.5 
it, as of last Friday, down 
im a recent high of 12L5 percent 
in early ApriL 

“Cash has averaged II to 11.3 
percent so far this year,” says In- 
data’s Joseph Masie£Lo, “compared 
with 13.1 percent in the same peri¬ 
od erf last year. Changes in the 
rash position have been less vola¬ 
tile this year, with little difference 
among accounts. We saw much 


NEWS ANALYSES 


when 
as 18.6 


larger spreads a year 
some accounts were as 
percent in cash.” 

Mr. Schueren says that “deterio¬ 
ration in all our cash reserve mea¬ 
sures indicates that institutional 
cash is very low when compared to 
levds of the last five years.” 


tend to take a contrarian! view of 
the swing to low cash reserves be¬ 
cause it usually indicates many 
money managers have already tak¬ 
en positions in stocks, in fine with 

thear bullish expectations. 

“Until we see a rebuilding of 
reserves," Mr. Schueren says, “we 
believe, the reduced demand for 
stocks is likely to dampen the mar¬ 
ket’s resiluaEKy and impair its abili¬ 
ty to fold off even minor selling 
pressures without suffering sharper 
setbacks or more serious price ero- 
aon.” 

Merrill Lynch’s survey covers 
134 banks, insurance companies, 
investment counselors, mutual 
funds other institutions. The 
latest reading represents cash posi¬ 
tions as erf June 15. 


He adds: “This sharp reduction 
in cash reserves indica t es that in¬ 
stitutional equity mana g e r s are 
more optimistic... than at any 
time since 1976-77. Tins suggests 
the market is near a cyclical peak 
and is growing more vulnerable to 
a negative surprise and a meaning- 
fill correction." 

Mr. Sdmeren and other analysts 


Mr. Schueren ex pr esses concern 
about another finding of the sur¬ 
vey. Only 26.1 percent of the insti¬ 
tutions he surveyed stated an in¬ 
tention to increase equity beddings. 
This is the lowest leva since the 
surveys began in 1976. 


“Conversely, the percentage 
ing they intend to decrease 


equity portions of thear portfolios 
jumped to a record high of 32.8," 


he says. “The records of our sur¬ 
veys during the last two years indi¬ 
cate rather persuasively that insti¬ 
tutions tend to act according to 
their stated intentions in the quar¬ 
ter following those statements." 
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From Axmcy Dispatches 

WASHINGTON — The UA 
economy may contract in the third 
quarter, but no recession is in the 
offing, Treasury Secretary Donald 
Regan said Wednesday. 

He also said he expects the Fed¬ 
eral Reserve Board to maintain its 
policy of monetary restraint at the 
Federal Open Market Committee 
meeting next Tuesday. He credited 
the Fed's policy with helping slow 
the inflation rate. 


(7 percent 
erage price of 99.674. The 
record yield was 
31. W 


In New York, dealers on the for¬ 
eign exchange market scrambled 
to cover short positions as the Fed 
let the interest rate on overnight 
federal funds surge to as high as 23 
percent without adding reserves to 
the banking system. Federal funds 
closed at 21 percent without any 
sign of Fed intervention. 

The dollar dosed at 2.4100 
Deutsche marks in active trading, 
compared with Tuesday’s dose of 
2J980 DM. Sterling dosed at 
$1.8935, compared with Tluesdav’s 
finish of $].9180. Deaims said the 
British currency continued to be 
depressed by the world ofl surplus. 

On the bullion markets, gold 
dosed in New York at $414.40 an 
ounce and in Chicago at $413, its 
lowest since November 1979. It 
had traded as low as $418 in Eu¬ 
rope and then firmed to dose at 
$42630 in Loudon. 

The surge in rates was evident at 
Tuesday's auction of $3 billion of 
7-year Treasury notes, which yidd- 


The previous 
1334 percent 
March 31. Wednesday, the effec¬ 
tive yield of the 7-year notes 
moved higher as they traded at 
981%. 

This auction marks the end of 
the Treasury’s current financing 
schedule, which should afleviate 
some of the pressure on the mar¬ 
ket 

While the rise in the federal 
funds rate Wednesday reflected 
various seasonal and technical fac¬ 
tors, it bolstered the view that the 
FOMC will do little to ease mone¬ 
tary policy at next week’s meeting, 
dealers in the credit markets said. 


Smaller Deficit Seen 


Rejecting foreign criticism of 
UJ3. monetary polhpr, Mr. Regan 
asserted at a breakfast meeting 
with reporters that high interest 
rates and a stronger dollar help 
UJS. trading partners by spurring 
their exports. He said the dollar 
wfll remain strong even after U.S. 
interest rates decline. 

He predicted that the federal 
budget deficit for fiscal 1981 will 
be ^several billion dollars” lower 
than the $56 billion previously 
forecast by the administration. 

He said the Office of Manage¬ 
ment and Budget was calculating 
the effects of the budget cuts voted 
by Congress so far and “I 
that we will have less of a 


deficit in fiscal *82 than we had 
originally anticipated” adding, “I 
would have to inink we’ll be under 
our projections for '81 also.” The 
biggest chang e from the original 
projections, be said, was the delay 
in any tax cuts until at least Oct. 1. 

The economy is slowing down 
and a flat second quarter may be 
followed by slight turndown in the 
third quarter of this year, the 
Treasury Secretary said. However, 
the economy should rebound in 
the year’s final three months and 
unemployment should rise only 
slightly from its 7.6 percent May 
rate, tie added. 

He said the international mar¬ 
kets seem to have more faith than 
U.S. financial markets in the ad¬ 
ministration’s ability to slow infla¬ 
tion. Several more months of infla¬ 
tion below 10 percent should re¬ 
lieve the skepticism of the U.S. 
markets. Mr. Regan said. 

The administration re mains 
“very optimistic” about getting its 
tax cut bill through the Democral- 
ic-controUed House by using the 
same alliance of Republicans and 
conservative Democrats that 
aproved President Reagan’s budg¬ 
et cuts for 1982, Mr. Regan said. 

Chrysler Crap, will “definitely” 
survive, assuming interest rates 
eventually decline. He added that 
he does not anticipate “at this 
time" that the automaker wiD need 
to use the remaining $400 million 
in federal loan guarantees. 


Conoco's lawsuit against the 
Canadian liquor company charges 
that Seagram's cash offer Last 
Thursday broke up a planned 
merger between Conoco and Cities 
Service Co_ the energy company 
based in Tulsa, Okla. According to 
Conoco, Cities Service withdrew 
following Seagram's offer, al¬ 
though the proposed merger had 
been questioned by the Justice De¬ 
partment's Antitrust Division. 


The Conoco suit asks $500 mil¬ 
lion in “consequential damages” 
plus $500 million in punitive dam¬ 
ages for making a “hostile lender 
offer" after repeated promises that 
none would be made. 


Viobthus Alleged 


The suit, charging securities act 
violations, asks Judge Edward 
Weinfdd to block Seagram from 
proceeding with the tender offer 
and from purchasing additional 
securities until it corrects material 
statements in its filing with the 
Securities and Exchange Co mmit 
sion. 


Another contention of the suit is 
that a Seagram takeover would 
violate laws of many states that 
prohibit liquor wholesalers from 
directly or indirectly owning re¬ 
tailers of alcoholic beverages. The 
suit adds that Conoco holds more 
than 400 licenses to sefl beer and 
wine in various states. 


Conoco also said the Seagram 
offer “escalates the continued 
Canadianizatioa of America’s nat¬ 
ural resources to a new and more 
dangerous level.” It noted that the 
U.S. Congress now is considering 
legislation that could block Cana¬ 
dian takeovers of UK Companies. 
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By Andrew Pollack 

New York Times Service 

NEW YORK — Thornton F. 
Bradshaw, who look oyer Wednes¬ 
day as chairman of RCA Corp., 
has already started to tackle the 
company's biggest problems. One 
of his first moves was to speed 
Fred SOvennan’s departure as 
president of RCA's NBC television 
network. 

According to Mr. Bradshaw, be 
did not give Mr. Silverman his sup¬ 
port and began to look for a suc¬ 
cessor, thus prompting Mr. Silver- 
man's resignation Tuesday. 

Tile network, analysts say. was 
the most glaring weak point 
among RCA's diverse subsidiaries. 
Third among the three networks in 
ratings and with 1980 profits at 
about half what they were in 1977. 
NBC earned far less than ABC 
and CBS and less than what RCA 
needed to finance its other opera¬ 
tions. 

Tuesday's announcement that 
Mr. Silverman would be replaced 

by Grant linker, president of 
MTM Productions, may help re¬ 
verse NBC's slide, analysts said. 


month lowered the ratings of 
RCA’s bonds, commercial paper 
and p r e f erred stock, citing declin¬ 
ing profitability. 

RCA has also been involved in 
some rather messy management 
shakeups in the last few years and 
must shoulder the burden of mak¬ 
ing good on a $150 million invest¬ 
ment in its new videodisk system. 

Yet RCA, observers say, has tre¬ 
mendous potential- It owns the 
largest car rental company, Hertz; 
a large investment company. CTT 
Financial, and is well-positioned in 
television, satellites and other ele¬ 
ments of the booming telecom¬ 
munications industry. Perhaps Mr. 
Bradshaw’s nunn tasks, analysts 
and others suggest, will be to stake 
RCA realize that potential and 
groom a successor to cany on. 

Mr. Bradshaw, in an interview 
Tuesday, concurred. His role at 
RCA. he said, “should at least be 
the catalyst for the development of 
long-term strategic planning.’' Hie 
continued: “I tfamk that’s possibly 
the No. 1 priority. And the No. 2 
priority is to provide for orderly 
succession.” 


IVA- Mot OepUeoMb 


Ratmgs Lowered 
But revitalizing NBC will not be 
the only problem confronting Mr. 
Bradshaw, who is replacing Edgar 
H. Griffiths, who resigned m Janu¬ 
ary but stayed on until Tuesday. 

As the 63-year-old former presi¬ 
dent of Atlantic Richfield Co. 
takes the helzn, investor confidence 
in RCA is low. Earnings are run¬ 
ning at about half the level of last 
year and Standard & Poor’s last 


The new chairman said he could 
not specify the nature of the long¬ 
term goals for RCA bat said that 
they would emphasize a return to 
the company’s “core business” of 
electronics and communications. 


Sidetracked 


Defining an image and (Erection 
for RCA has been difficult and, 
partly because it went in so many 
directions, the company has floun¬ 
dered at times. 


We are pleased to announce that 


“They haven't lived up to their 
potential in the past,” said Mark 
Hassenbeig. who fallows the com¬ 
pany for Donaldson, I jiflrin & 
Jenrette, an investment firm. 
“They’ve given us many signs that 
they were moving in that direction 
I but they’ve always found some¬ 
thing to sidetrack iu” 

Mr. Griffiths, who became 


Richard Jones-Bateman 


has joined the Firm as 
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The Bank of Tokyo Ltd. 

The Gulf Bank K.S.C. 

National Westminster Bank Limited 
Bahrain OBU 
Saudi American Bank 
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Bahrain 08U 
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The Royal Bank of Canada 
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chairman in 1976, streamlined 
RCA’s operations and divested it 
of many less promising units, such 
as food and publishing companies. 

Under his tenure, RCA paid $1.4 
billion in c ash a nd preferred stock 
to acquire CIT. It also undertook 
its costly effort to develop the vi¬ 
deodisk player. 

Yet Mr. Griffiths had a reputa¬ 
tion for emphasizing short-term 
profits and a gruff, direct manner 
that irritated some directors and 
other executives. In 1980, he came 
under attack for the publicly em¬ 
barrassing manner in which he dis¬ 
charged Maurice R. Vaiente, 
whom he had chosen to be RCA 
president six months earlier, and 
for faring the resignation of Jane 
C ahill Pfeiffer as chairman of 
NBC 
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om 


Forecast 
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Mr. Bradshaw, who taught at 
the Harvard Graduate School of 
Business before serving 16 years as 
president of Atlantic Richfield, has 
a reputation as a smooth manager 
with wide-ranging interests and a 
strong committment to corporate 
responsibility. He has been a direc¬ 
tor of RCA for nine years. 


Thornton F. Bradshaw 


Bonn Approves 
EEC Steel Flan 


Analysis said that they do not 
expect Mr. Bradshaw to change 
substantially the course of the 
company, but they do expect a 
change in management style. 

Observers do not expect tbe re¬ 
placement of Mr. Silverman to be 
followed by similar shake-ups in 
other areas of RCA. Mr. Stiver- 
man’s mipgn/fing dismissal had 
been rumored for months because 
NBC’s position in the ratings had 
failed to improve and its earnings 
have sunk steadily from $152.6 
million in 1977 to pretax earnings 
$75.3 million in 1980. 


With Reluctance 


RCA’s 1980 earnings were a 
record $3153 million, or $335 a 
share, up 11 percent from 1979. 
Tbe gain, however, reflected the 
ar^iricition of CUT, complet ed in 
January 1980. Not counting CTTs 
contribution, RCA’s 1980 earnings 
would have dropped. 

For the first quarter of 1981, 
RCA’s earnings fell 46.7 percent, 
to $41.9 million, or 33 cents a 
share, from $78.7 million, or 89 
cents a share, in the corresponding. 
1980 period. Analysts predict that 
second-quarter earnings will be be¬ 
tween 35 and 50 cents a share, 
roughly half of last year’s level. 

In addition to declining income 
from NBC RCA’s earnings have 
been hurt by heavy costs for the 
videodisk introduction and by high 
interest rates that have prevented 
GET from contributing what had 
been expected. Hertz revenues are 
also below last year’s. 

Yet analysts suggest that those 
are short-term woes. In the long 
run, they say, RCA is in a better 
position than its earnings imply. 


The Associated Pros 

BONN — Weit Germany 
Wednesday reluctantly approved 
the ECC steel plan) that provides 
for ending government subsidies to 
the community’s steel industry by 
1985. ' 

Government spokesman Kurt 
Becker the compromise plan 
worked out by EEC industry min¬ 
isters in Luxembourg last week 
was approved despite dissatisfac¬ 
tion in Boon over what it considers 
an overly extended time frame for 
ending the supports. The West 
Germans have long campaigned 
against subsidies granted steelmak¬ 
ers in several member states sign¬ 
ing that this maintained non-viable 
steel plants and surplus capacity 
that was depressing prices below 
cost-co vering levels. 

At tbe summit meeting in Lux¬ 
embourg Monday and Tuesday, 
ECC leaders, at Chancellor Hel¬ 
mut Schmidt* « inhihtence, agreed 
on the urgent need to see seed 
prices raised to more remunerative 
levels and called on die steel indus¬ 
try to respect the necessary disci¬ 
pline to achieve fti t 

Mr. Becker warned that Boon 
would seek authority to tax subsi¬ 
dized sled imports from other, 
co mmuni ty members or restrict 
them if it finds tb»« the new agree¬ 
ment is not observed to the letter. 


Tokyo Market Record 


TOKYO — The Tokyo stock 
market average gained 27-51 
Wednesday to close at a record 
7,89433, setting a record for the 
fourth consecutive day. 


, By Sam Jameson 

Angeles Times Senee 

TOKYO — A coal import boom 
has beam in Japan- With the ins¬ 
tability m ofl supplies — revolu¬ 
tion in Iran and the war between 
Iran and Iraq have meant reduced 
■ production —■ talk in Japa n of 

ch if ting to other energy sources 

has been transformed into actam. 

In the fiscal year ended March 
31,1981, Japan increased in-awl- 
imports by 214 percent to 72,7 
mdli/Mi tons, exceeding the prevK- 
ons peak of 62-2 nriflin tans re¬ 
corded in 1975, Imports of steam.. 
coal: (used largely fra produoag 
dectricpower), were up more than 
400 peroeu, from L7 millio n tans. 
to 7.1 million tons- ■■■ 

The output of Japan’s coal 
mines has reached what experts 
describe as the peak level: about 
18 trillion tons a year. Sbinji 
Fukukawa, chief of the Energy and 
Natural Resources Agency’s, coal 
division, said that any future in¬ 
crease in demand will have to be., 
satisifed by imported. coaL 

The Ministry of JaUxondotud 
Trade and Industry, winch runs, 
the agency, foresees a boom in coal' 
jmporta unparalleled by any Other 
item Japan is likely to be import- : 
. jn g The chief beneficiaries'of Ja¬ 
pan’s growing coal need will be 
coal exporters in Australia,- Cana¬ 
da. CThtTw* and the United States.. 

Imports of steam coal, accord¬ 
ing to the trade mini st r y, are. ex¬ 
pected to lire to 22 nrimera tons a 
year by fiscal : 1985 and. then to 
an S rniTlirm ton e a year in 1995. 

The cement industry, which as 
recently as March, 1980, was using 
coal to provide only 183 percent 
of itspower,has already in creased 
that figure to more than 80 percent 1 
and by the end of the year it is 
expected to exceed 90 percent, Mr. 
Fukukawa said. - 

Japan’s paper and pulp industry 
is carrying out a changeover that is 
expected to increase the share of 
its energy provided by coal from 
<L4 to 133 percent by 1990._ 

The big push, however, is being 
provided by electric power firms. 
Conversion of 12 oif-fired plants 
and ' c onstru ction of eight new 
ooal-fired plants will raise the ca¬ 
pacity of coal-firedpower plants 
from the present 5.1 million Id- , 
kxwatts to 113 millio n kilowatts by 
the .end of fiscal 1985. 

■ An additio nal 23 coal-fired., 
plants are scheduled to be built in 
the five-year period ending in fis- . 
cal 1990. According to the Japan V 
Federation of Electric Power Com- 1 
parries, tins win bring the totaLca-. 
parity of coal-fired plants, to 28 
million kilowatts. . . •. 


parimeri£ sad.\ that the dectric 
pov^ compaaira-are for tubdl {;£ 
tniHishtb an^ tite Vtrade .mmutay'^ 
over tlieVihb^ri^J^.cbal con- ; ^ 


over tfiei jjhos 
sumptibnX fiy^ 
the federation 
power-ihdustr 


«L*?9Q, he srid,'i'^ 


power- ihdustry adtHa to be usmo 
about .50 njifficm-tons of jneX 
coal,, at least R nuBibq: tons more 

rTian th/- foufe Tni m ctrv. ■ ***. 


than the trade mimsby. fnw-r-ftyts 'fyi 
for the power indnsbyl... V; :; _ 

In Jannary. a.WhiteBbnse task ifg 

force an coal expo^;subuijfted a' i£? 
. report to outgoing-; President 
Carter prafcctoig:thaL'^I^^ 
States.couldhavfc.ISjtianeo^tiEJa- 
- pan’s -i 

by 1985. It ^Ire predictexLthai the -S*g 
' U5i duire'cdiiIdrise-to‘2SpricHit 

by the year2000. gj 

Mr. Shhnoda said* the United 


States was not likely to kave a.15- > 
percent share until 1990^ but he *£* 
said the percentages cited rathe re- >J 
port were “very reasonable.” . 

At the cuneot price of SlX& h 
metric ton landed in Japaaa,;15per- • 
cent of the imports envisaged by ^ 
the trade minisay for . 1990 
amount to $608 nriHsoiu^Thfrfigme 


for 1995 would be $890.nrilluai. . 

. a-_ i ■ « - — : iLi ."wi 


Kuzno Shimoda, deputy direc¬ 
tor of the federations’ rerearch.de- 


»-t-A- 25^jercent rimre o f tfac im. ? 
.ports, projected for 1995.woui4:be .pV 
worth nearly $13 bSHbn,;;;!,- . : < r j si** 1 
-No oine in Japan has prefictetf v'i g 
what' tire eoontry’s _ impcotevri-i ^ 
steam coal' aright be in 2000. :f n>e 
White House task fbroe, however; 
pngccted them at somewhere be-’ 
i tween 98^ mffiirai tons and^I83 S 
VhriQiori tons. .' L - '- .'/V: 

A' $400,000 feasibiKljpstiidy' oq;^ ^ 
tire development of U^. urines and' j 5 S 
export facilities needed: to ygef 
Rocky Mountain coal to JapamaB^>^ 
ports has just begun. The study, v m 
designed; to cut through/th^-daR 1*5 
col tics, is being camea out jemtiy^ 
by the’ Japan Coal Devdopmait J}?sj 
Ox, a cornortium of' the natkras^ 

10 power oonmanics; . and tijeT?£ 
“Western - Coal Export? ^asi Sg 
Force;’’ agroup. of eoripromjceisf' ^gin 
railroads, and t)-S. port Opemcas.'^ ^ 
The size of the problem K pex- a^ 
hapsbest fllnstratcdjbyth 
cnee between the costs of coal , at i| ciu 
the nriireandatthepondcfdrixv-lif 
ery. From mines in tiris- easterli >*J 
- United . States to delivciy ^mTEu- r »J| 
mpe, the cost goes' up 44 potcent '.J 9 S 
whereas from mines in Montana ■ 
and Wyoming to J^arn tire, cost Vs 
skyrockets, from-175 to:4Q0.jper --t 
cent, • " . *JP 

With ^the help of about $2M3l 
nriffioh in loans from Japan for 
;railways and harbor development. 
China has promised to increase its 
exports of coking and steam oofiL 
to Japan from 1.7 nriDion tons this 
year to 10 million tons in 1985 — a 
plan Mr. Fakukawa said Japan be- 
lieves will be carried out on sched- 7. 
-Ule. •• »'Z” 
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Saudi Riyals 1,008,751,250 
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OFFICIAL RESIDENCE IN HAIL ' 
HOUSING PROJECT IN QASEEM 
GOVERNMENT CENTRE IN HAIL 


Arranged and Lead Managed by; 

ARAB BANK LIMITED 


tuing Banka: 
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Banque Nationale de Paris 
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Credit Commercial de France 
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Co-Managers 


A! Bank Al Saudi Al Fransi 
Grindlays International Limited 
Bahrain Offshore Banking Unit 
National Bank of Bahrain B.S.C. 

State Bank of India 
OBU. Bahrain 

Saudi Lebanese Bank for the Middle East Paris 
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The Hongkong end Shanghai Banking Corporation 
Saudi American Bank • *■ 
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The Sumitomo Bank Limited 
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J^ ( AMEX Nationwide Trading Closing Prices July 1 

i. 11 Tables include the nationwide prices up to the closing on Wall Street. 
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"-3* 13* Cast AM lb 63 « 13 16* 16 16 — * 

.. J 20 CeraFd 1.600 63 9 29 24* 25 + * 


mFd 1.600 63 


9 2S 24* 25 + * 


-6* 3* CelluCH 5 5 5 4* 4*— * 

0* 7* Cants* JOr 7.9 3 9 S* 8*— * 

B* 514 Crime .12 1.910 36 6* 6* 840-U 

-3« 1 ChmpH 58 883 3* 3V0. 3*+ * 

HH6 16* ChtnpP -72 18 7 12 19* 19 19 — * 

JO* 13* CbrtM s 34 38 2846 25 25 —1* 

8* 5* CbrtM Pf.73 14. 13 510 5* 544- * 

446 9*OunpM JM> 2J10 1 11* 11* 11* 

8* 16* ChftOv 0 177 21* 21 21*+ * 

7* 10* CirdK JO 43 W 394 1446 13* l«+ 4* 

ho mocitBkNj 2 ms 11 m m i»*+ * 

■* 8*Cloblr s .40 5J 7 30 746 7* 746 

* 15 CHirml J8a 3.0 21 21* 21* 2TM+ 40 


0* 7* Cents* Mr 
B* 5* Cetec .12 
—346 1 ChmpH 


* 15 CJorml J8e 
1 * liv. Clamt 


* SVjCoho ... ... __ _ 

I* uncatemn 1 X711 B6 27* 27 27 — * 

IV. 1 Caicml 3 1* 1* 1*+ * 

s* 89 Com In 0440 40 52* 52V. 5218-* 

»* 20 ComAII JO 2J» 9 38o»* 29* »*+ * 

I* lOnCamA p(l JO 15. 1 11 11 11 + * 

1 * 15* CoitUM *34 15 6 50 17* 17 17*+ * 

1 lUComdrC 60 4* 4* 4* 

I* 3U. tempo 20 2J 111 7* 7* 7* 

I* 8* Campy D 7 35 9* 9V6 9*— * 

I* 9* Canchm 11 11 12* 12* 12* 

I* 1* CortcdF 15 8* 8 4 

I* 14* Conttec SU 13103 90 23* 22* 22*— * 

** B* ConrH 14 17 16* 16* 18V»— * 

44 4* Conroy .16 1J13 13 ID* 10 10*— * 

I 11* ComOG 15 288 17 14* 14*— * 


3.0 21 21* 21* 21*+ * 

13 4 12* 12* 12*— * 


.14 1.910 23 


B* 8*— * 


I* 4* CamPU D 7 35 9* 9V6 9*— * 

I* 9* Canchm 11 11 12* 12* 12* 

I* 1* ConedF 15 8* 8 4 

I* U* Con dot SU 13103 90 23* 22* 2246- 44 

** BV4 ConrH 14 17 16* 16* 16V»— * 

44 4* Conroy .16 1J13 13 ID* 10 10V6— * 

I 11* ComOG IS 288 17 18* 14*— * 

■A II ConsRf JO AJIT I 13* 13* 13*—* 


* 5* ContMtl 


S 18 9* 9* 9*- M 


* 614 Cook Int 35a 4J12 9 9* 9» 944—* 


’16 10* Cordn n 
* 21* CareLD sl6 
*1 >14 Court Id JJ2e 


34 11 Vi* 11 — * 
J19 32 26* 26 * 26* 

IJ 4 4 1* I* 1* 


* 1&4. Crempt JO 43138 35 18* 17* 18 — * 

46 33* Cross IJW 3J13 98 49* 89 49*—* 

* 7* CrewIM JO 4J 4 10 II* II* 1!*— * 

17* CwnCP -BOa 43 2 19 19 19 

* 18* Co»CP B JOa 45 5 17* 17* 1746+ * 

2* CrawnC 15 29 3* 3* 3* 

* 5* Crown I JBfa 4J ■ 14* 6* 6* + !> 

* 19* CrulcR .38 1J12 29 23* 23* 23*—* 

V6 23 CryslO M 1JI05 710 25* W* »*+ 44 

* 1444 CublcCp JO 12 9 57 27* 27* 27Vi 

14* Curtice 1J0 5.1 6 12 23* 23* 23*—* 

16 1216 CuilAJ n 17 48 1494 18* 1418— * 

* Cyprus 239 * 11-16 11-18-1-16 

* llfeCyar pllJO 15. 9 12 11* 11*— * 


* 1216 CeilAj n 

* Cyprus 

* 11* Cypr pf 1 JO 


46 244 DO. 

* 244 DWG J21 

* 2* Damon 


75 W 346 3* 346 

SJ 4 ' 344 3* 344— * 

9 5 <44 4V. 416—r * 


11*Damson J4I 1722 75 « 1246 124* 

4* Damsn wt 4 446 4* 4*— V6 

* 5* DalaAc -ISr IJ 7 248 9* 744 **+1 

* 16 Dal and JO 1J13 B 30* »* »*-l* 

* II* DavM t 13 204 22* 2146 22*+ 1* 

* 1* DeRose 4 3* 3* 3* 

* 17H Del Lab JO 3J 5 17 IB* 1818 18*-* 

* 4518 MM .18 .1138 204 BBJ6 57 »*—144 

16 20* Deposit L92 AT 5 4 31* 31* 31*+ 16 

* 2V6 DasonJ 8 46 5* » » 

46 14 DevICp 4 7 IV* 19* IH4 . 

* 13* Devon 4*1150 15* 15* 15*—* 

* 16 Dial can 10 94 27.. 26 26 — * 


" . - ^ - i 


* 2V6 DasonJ 

* 14 DevICp 
94 131« Devon 

* 16 Dial con 


* 1244 DIUord JO IJ 7 3 22V. 22* 22*+ * 


, * !■ * 




* 1J6 Diodes 37 2* 2* 2* 

* 1* DIsFab 1 2* 2* 2* 

* 2* Dlxlca I «* J* 8if> „ 

V. 944 DameP S 3581 2118 »* W*- 44 

* 30* Domtr 0 2 4 26* W* 76*— 18 

„ 1444 DorGos .16 Jll 212 21 2OT4 21+ * 

* 6 Dahty JOb 10 9 31 10* W 10*— * 

* 6* Doworv 28 4-2 >0 .6*^ 6* 6*+* 

> 17* Dree no 50 17*814* J7 ■-* 

* 14* Dunes n 89 580 n w* 2044—M4 

* 1114 Duple JO 4.1 4 M M* 18* 14*— * 

83 Dolx of 1.45 2J 1 52 S 53 

* 11* DurTst J00 It 12 18 12* 12* 1246-* 

* 844 Dvnlctn .10s 1.118 121 9* »* 9*— 44 


* 8* EAC J6 
. 13 EECO 6 J4 


S3 7 23 6* 6*4 4*— * 

IJ 7 30 18*4 13* 1344— * 


46 14* EstnCa 170 7.911 1 15* 15* 15* 


8 IV. m 1* 

__ JOb 2J17 30 18 1746 1746— V. 

346 ElAudD 16 346 316 3* 

„ 34*EICArn 1 JO 3JI1 4 37* 37 37*+ V. 
J6 4V6 Elecsd n 23 6 846 446 44»— * 

> 7* El si nor 23 91 918 9 9 — * 

J6 3 EmpCor JO 8J 8 7 6 


* 1* EdfflM 

, 13* EDO 

* 3* ElAudD 


1 46 1D46 EnMol n «» M 12* 12 '2 

* 7* EnoMln 87 79 844 W6 M6+ * 

* 13* EnavRs M 1J 23 17 IS* 15 JS — *6 

4k 15V6 Enautll 1.74 9J 4 17* V7* 17* + * 

* 946 Espev J5a IJ14 18 26* g* SSr t 

•• * 14 EoqRd J6« 3J 5 2 22* 73* 22Vr— * 

* 8 EtzLav .lie IJ 26 16 6* * 4 

46 JO IS 1 16 M* If* 1«4-* 

9* Evrj B .10 Jl] 2 12* ink }2*— * 

9* EvorJ A JO 1711 6 IT* 11* 11* 


_ 2* Exectvo 

* 17* EhOIrO .10 


7 117 3* 346 3A+ * 

J21 B 19* 1B46 1846— * 


* 4*FG| j05r 1.1 3 844 444 4*4 

1346 FPA 0 M 2J * 5 17* 17* 1744— V6 

* 22 FRLIad JOa J65 6 V* 2346 23*+ * 

- * 9* FabIMl St 14 5 23 15 U* 

* 13 Folrfd n M IJ B 58 19* 18* lJ*+>* 

* 3*k FalrmC 6 3*^ SS^ w 

S .7*FttvDrp J4b 3.923 2 8* 6* J*+ *. 

* inkFedRI 1.72 7J27 10 23 2246 2214— * 

.-< * 3> Fed Res 370 8 dH6 318— * 

J* 22* Feimnt .» J2B Ml 29* »* »*— £ 

* l«t FlnGnA JOb 1J 2 22 22 22 — * 

13* FtSLSti Ml 61 16 13* 13* ’J? - * 

, 3* Fstmrk 4 4 4* 4* 4* 

* B*FlxlirP J7I 5J 47 18* 14 lf*+ * 

66 17* FllcGE 2J0 14 7 2 19. 19 19 


* 6* Floss 
2* FfaCaP 


17 30 12* 12* 12* 


„ 9* FlaRck JO 2.1 5 45 14* U* 1444— * 

* 2544 FlwGon 35 342 38* 33 33*— * 

* 12* Flavors J6 X91B 7 17 16* 17 + * 

* 20* FlukaJ 1.141 1920 88 29* 29* 29*+ * 

* 3 Faodrm 19 I 8* 8* 8*+ * 

* 7* FooleM J59 4J11 15 844 •* B*— * 

. 15* FarostC .10 J 10 IB* W* JBWe-* 

* 18* ForstL S 22 43 21 2044 2016+ * 

* 13 Front 0 IB 20* 20 20 — 44 

* 9 Franks JS 11 9 19 14* 14* W*- * 

*1 14* Frantz JO 4.1 9 13 I9W » JW4— J4 

» FrqEl % 53 132 47* 46* 47*+1* 

5* Frledm J4b 14 5 1 10 W. 1B — * 

A 4* FrlonaF 11 7* 7* 766 


* 14* FOTStL S 

* 13 Franc 0 

* 9 Frank! AS 


__ u 7* »* 766 

* 6 Frlano .40 SJ ID 12 8 8 B 

* 44k Frliclu JOb 4J 6 35 _7* 2* _7*— * 

J6 11* Front A JOb J 7 1B9 M* JO* * 

* 4* FrtA wt 175 15* 15 IS 


* 146 GIT 

2* GRI 
+ 24k GTI ,12e 

k 2*4 Galaxy 


13 7 246 2* 246+ * 

7 45 6* 6 6 

2122 53 5* 5* 546+ * 

6 21 11* 10* 10*— 46 


* 29 , 4Gatl.let JOb IJ 14 29 42 81* 41*— 46 


5 2 3* 3* 3* + * 

- 31 17.43 5 IB 17* 1794— * 

* 3*Gemco n 10 II 5* 5* 5*— * 

, GDtns n J2 2.9 II (7 10 17* 1718 

* 4* GnHon .13 IJ t 101 9* B4A 9*+ * 

^ 9* Goalie 5 29 10 1548 15* IS* 

A 4* GanvDr .DSa lit 4 6* 8* 6*+ * 


* 1* Govlrtf 

M 12* GolmS 
*6 3* Gemco n 


15 GlantF 1J0 64 6 6 IB* 1S44 1846+ * 


A 11* Gntvi aJ51 ' 84.12* II* 12 

A llAChArck ,10 J2« 8 18 1536 15*— 2k 

h 24*GMt»r 1J0 U | it 32* 32 32—* 

A KHk Glnmr 1b 4J16 12 28 23* 23*— * 

i M UN 88 18* 12* 17*- Vk 

4 I* GldFId 225 1* 146 1*+ * 

A 1 Gdrch wl 5 3* J* 346— 18 

18UiGorRp 0.96 6J B 14 16* 16 16*+ Ik 

A B* GrahMf J2 2J 8 5 12* 12* 1366— U. 

% * GmdAu JO 18 8 1 14* 14* 1444—16 

4 7Vk GrnaCtl JS 1.120 134 18* 13* 14*+ * 

A lllfeGranarA 25 r 2866 28* 2S4J+ V6 

-4 . 25 15* ** 14*- W 
„ 18 217 12* 12 11 — V. 

.<* 39 GlLkCh J4 .918 141 SO* 48*. 4916—1* 
?4i 2 Grenm II II 8 7* - 0 


A lHkGranarA 
A B* GIAmi 
a 10* G 1 Bosn 
.* 39 GlLkCh J4 
ik 2 Grenm 
■ 4 iWGrvbE n 


55 3* 3* 3W+ * 




12 Month Stock Sis Clara Prow 

High LOW Dtv. In 5 Yid. P/E 100s. Hiah low Quot. Close 

8* 4* GuarBk .HA 12 39 4* 8* 4*— * 

18 9* GuardC JO 5.119 I 1136 11* 1116—* 

28* 20* Gylllrd JO 2J A 17 27 2846 26*— * 

31 * 16* GlfCda a J8 882 24* 23* 24*— * 

22* 11* Glisle 11 47 18 17* 17*—* 


31* 16* GlfCda O J8 842 24* 23* 24*— * 

22* 11* Glfolr 11 47 18 17* 17*—* 

- IJ || || ^_ 

19* 12* HMG JOa 3J 9 6 17* 17* 17*— 16 

138 54 1 £ 22* 21* 22*+ * 

9* 4* Harvey 28 15 7 636 896— V6 

■'! aoku^fZ?* -10r ■*«* 17 ,Mk <6* 

' 3* HoWOlA 7 14 4* 6* * 

33* 12* HltflCtl S 47 123 IS* 15* 15*+ 16 

V* 6* HeltnM JO 4A 6 20 m «L MS— * 

,9* 5* HelnWr J3t 1132 4 6 6 4^ 

"a* IraCrtJiS ' ,g ■■ '5. y 12V. Tl* 11* + * 

3ft lftHfllfMl 2\? 2ft 9 * u. 

1££ Ef'Egfta? . m m m aft aft. ft 


12 Month Stock 5b. cin» Prev 

Hloh Low Dlv. in S YHL P/E 100s Htoh Low OuOL dale 

79 80 5Dso pfM4 16. xlOB 83 83 63 + * 

*3V6 47* SDso p(7J0 IS. zlOQ 50* 50* SO* 

M* 82* SDSO Pl7JO 16. <50 45* 45* 85*+ W 


Chicago Futures 

July 1, 1981 


open Misfi LOm SbIIIb Chn 


21 15* SDso pf2J7 

M* 15*5000 Pt2J8 


14 16* 15* 15*— * 
1 17* 17* 17*— * 


I,J V I IQ01 FEEDER CATTLE 

(flay L 1701 42JM IDs. r eeaH per lb. 

Aua 6SJQ 6A25 65.11 65 70 V 13 

Open Hloh Low Settle ctn Sen 64JM 65J3 84.70 85.10 

uram nwn u» aemo «-no. ^ &+60 65.40 4455 64.90 -JO 


Ooen Miqn low Seine Ciw 1 Open Miofi low Seine Cits. 

19650 19910 19J80 14783 +150 I COPPER 

30109 Ifni »k1t W.IO +40 ■ 25JM lbs.; cenii per lb. 

23980 71J10 OTJO 21200 +100 1 Jui 7UD 7570 7450 T 850 —.96 


37 26 SFrRE 1J8 4J21 158 «J7* 37 37*+IV. 


2* av. Sonmk n 15 » 

a* 3*5aroonl 17i 18 51 

ID* 3* SchelbE 81 9 

11* 3 Sdiradr JOe J 6 23 9 

II* 6 Schwab J6 48 1 19 

B* 3* SdMgl .10 1J13 106 7 

42 20* Scape 15 9 251 

98* 48 ScurvR 0 zlSO 45 


15 Ik » 2*+ * 

171 18 5* 5* 5*— * 

St 9 S* 8*— * 

J 6 23 9* 9* 9*— * 

J 8 19 9 9 


Jut 171 174* 171 179'A +JJ9’6 I Mar 

Sep 193 199 1,91* 19B* +J9 

Dec 420 4J7 4J0 426* +JH* 

Mar 440 4J50 443 449* +Jf7* 

May 4JS 4J3 4J5 463 + JV 

JU 463* 470 463* 469* +86* 

Prey, sain 23231. 

Prew doiri open Inf 54J45. up 12D. 

CORN 

MM ba mfnlrnem; doflan par ImMI 
Jui 124* 3J9* 124 329* +86* 

Sep 3J6* 3J3 3J6* 143* +8816 

Dec 146* 152* 146 152 +87* 

Mar 348 346 160 386 +88 

May 16616 174 168* 174 +88 

Jui 173 17B* 173 170* +.07* 

Prev. sales 4816 
Prev day's open ini I208&&atf 20. 


15 9 25* 25* 25* 

ZlSO 45 045 45 - 


0* 17 SbOAM JO 2J S 3 20* 20* 20* 


5™ HlGIrtC .ISr 1810 25 15* M* |“ 


IB* 5* HllrAv 
»• 16* Hipirnc 24 
.19* 8* HollyCp 
W 14 Horml .92 
H* 10* HornHrd 
3H6 24* Hotel In 280 
’2t HooRon JOI 
.H* 1* Hou»VI 


13 IB 9* 9* 9*+ * 

■24 J 21 S3 36 33* 33*—1* 

_ . 35 34 BU B* B*— * 

■92 4J 6 27 19* 19 19 

IS >4 12* 12 12* 

* 10.10 IS 77* 27* 27*— * 

m 1 13 T3H 13* 13* 

8 SI* 1* 1*— * 


37* Tl* Seatoct » 
IB* 5* Sea let wl 
1* * Seaport 

4* 3* SccCop 

20* 13*SeiiDI 1 


2Sraft J4e *j‘ sh IS. iSi al£- “ 

’f* 11 -SO 49 9 1 22* 22* a£— k» 

33* if* ■£ U S ” 1W6 ink- * 

33* 17n HwdB 9 JO 277 11 JQV* 3B*+ h 

J* 15* HunlM n JO U15 2 23* 23* 23 *— * 
IB* 1717 68 m! mS mfc * 

10* 12* Husky 0 .1S_ | t 1 on 14* 13* 14—16 

Ijjk 5* ICH JO 1.9 7. 4 ID* 10* 10*+ * 

26* 16 I CM 2050 BJ B 14 23* 9334 — m 

11V. s iFsind 2U U J « w nfcT S 

'fJ* >»!*'RTPr ij# 9.1 s 10 13* 13* ira-h 


IB* 

6ft 5e las 

AO 

44 

13 

9b 

121% 

6 Semtcn 

.Hr 

10 

9 

6ft 

9 

10ft 

6b Srvlsca 
5b Serve 

A* 

SJ 5 

19 

5 

8 

5ft 

7* 

4ft SharrS 

Me 

8.7 10 

2 

5* 

7* 

3* 

4* Sharon 
2ft 31*01 irR 

M 

7242 

100 

II 

5ft 

1 

7 

4ft ShBowel 

.10a 

1.9 7 

5 

5ft 


12 It 32V. 32 32 — * 

9 16 15* 14—16 

22 I* 1V6 1* 

9 39 3* 3* 3* 


9 * — * 

6* 6* 

7* B — * 


«■» «£» S5 Phi*, rales 3J58. 

— S'5S &!! —-2 I Prev day's open ml Met. 0*1799. 


239BO 71 Jill OTJO 31200 +100 1 Jui 
21980 71980 21783 2I9J0 +1 *0 I AuO 
22580 +700 Sep 


171 179* 171 179'6 +8916 Mar 6800 68J0 6380 6680 —JO ' 

353 199 191* 3.9B* +89 Apr 68J0 —JO PLYWOOD 

430 4J7 420 436* +88* May 6850 6850 6850 6850 7MS2s*H. 

440 450 443 4J9* +87* Eil.MlM 2813. Prev. Uk» 1J91. jil 

455 4J3 455 463 +8V PrevfloVsOpen Ini 9JM.ua 121. Sep 


74032 60. H. 

JUI 

Sea 

Nov 

Jan 


124* 3J9* 334 339* +86* I c!S 

i vy. m ivi. uu. 1 flan. I Feh 


H°S.S . . Jan 19980 201 

3MW Ifltf mill Pfr I Da Upmi inLw Q+7 

0L S35 §J0 SS +^ Prevdov'sopanIni4J39. 

Oct 49.17 5065 42.17 49.77 +J2 US T. BILLS 

Dr? flM 53SS 51-68 +180 $1 m I moo; PtS M TOO PCI. 


L Dec 

1 ini Mel. o*l 799. Jon 

MOT 
Mov 
Jui 

18880 191.60 10880 191 JO +2J0 Sea 
19406 19780 19480 196.70 +180 Dec 
19680 20080 19880 199.90 +1.90 Jon 
19980 20680 19980 ZDOJO +280 Mar 


7640 

76 00 7030 76.70 7785 

81.40 8165 90.10 8U5 

8X60 8260 8155 82JS 

8580 B6.K S30Q 8380 —.90 

2683 B730 85 83 BUS —85 

89 10 89.40 8780 27.90 —1J» 

91 JS 9135 90.15 89.95 —185 

9X50 9350 9X20 9105 —1JH 

9480 9480 9460 9410 —185 

9735 9760 9630 9632 —185 

9830 —185 


21* 

15ft ShowM 1 JB 

X2 7 

4 

19* 

19ft 


8 Storcn s J0 

3015 

39 

13 

13 


7* Slice J6 





151% 

71% 

3ft5lke A s 00 
4ft Sllvrcsl 

1.9 9 

HuISft 
19 6b 

IS* 


9 SolSISc n 


20 

12b 


Hto 

4ft Salltron 

16 

163 

10ft 

10 


SOYBEANS 3BJK 

U2S ba mlolmura; dodort ear tnnJiei Jui 

Jlri 689 781* 682* 780* +.14* Aug 

Aua 687 7.12* 6.97 7.12* +.14V6 Fob 

Sap 7.12 731 7.10* 731 +.11 MCo 

NOV 7J1 7J2 7JO* 7Jt +.10 MOV 

Jan 750 760* 750 760* +.10* Jui 


Feb 5280 53.99 5380 XIJS +J5 Sen 

Aar 5245 5140 5X45 5380 +JB Dec 

Jun 5405 5685 5580 5580 + JO Jan 

Jui 5530 5530 5530 55.90 +J0 Mar 

Auo , 5530 + 30 Apr 

Prev.s0tMl6J77. jun 

Prev daV* open Lnl 25639. aH 919. Sea 

PORK BE LUCS Mm- 

30JN0 Ibi.; cents per lb. Jui, 

Jui 4530 47JO 4550 4515 +85 


Prev dov-^ open lnl 52J2S. oH Ba 
HEATING OIL 


B6J6 «*«n ba 39 2441 —Jl 42JH oo*; cent! per oaf 


13* 6 Sounaan JO 1811 0 11* 11* 11*+ * 


1* * ITI 

9* SlklmpCh JOe 
23-16 1* ImoGP -IBe 
4* 2* Implrtd 85r 

41* 25* ImpOII pi JO 
5* 1V6 Infhiht 

1* 11-16 InnrSv 
U 6* inssv pi JM 
II* InfeyRi 
22* ii* mien 0 jo 
10 6* mtrclo n 

25* 13* Inirank .16b 
7H 2 InlBknt 
34* 15* InlClrl i 
23* 10* Int Per n 
to* 3* InIProt 


„ >1 » 13-16 13-16—1-16 

23 5* 5* 5*+ * 

1,1 J* 1*— * 

13II 20 3 2* 3 

86 29* 39* 29*— * 

14 SI 4* 4* 4*— 16 

SSI 13-16 * 13-16—1-16 

28 11 B 7* 716— 16 

8 137 17* 17* 1726— U 

43 1316 12* 12* 

43 47 B* 8* BVk— * 

U 7 1 13* 13* 13* 

22 1569 6V, 6V. 6*— * 

12 72 19* IB* 19*+ * 

22 35 16* 15* 15*—1* 

5 54 9* 916 9* 


IT* 7* SCEd PI18B 
It* 7* SCEd 0*1,19 


3 7* 7* 7*— V» 

2 •* 8* B*— * 


32 SCEd Pf.3* IX £|SD 23* 23* 23M— * 


Jon 7JO 780V 

Star 732* 783 

May 789* 789 

Jui 884 M2 

Prev. calcs 42867. 

Prov dOVT. Open lot 100366. 


£3 S3 £3 i£J? JUS Prpv doy'iapcfi tnt 39834, w X09X 

6X85 64JB 6385 6485 +185 GNMA 

SS SSS SS + +3 SWOJOOprlnpIs: Btadeof lotpd 


27JB 0786 2744 2750 —34 Od 

8781 —Jl 

8735 0781 0785 8769 —33 

2787 2789 8730 1736 —34 -L“? 

8785 0785 87JH 27JB —39 Feb 

8781 —36 Mar 

8785 —87 Apr 

lint 39834. UB2892. MOV 


732* 783 731* 783 +.11 AuB 6580 6580 658 

787* 789 789* 7.99 +.10* Prev. WtoS 11.133. 

889 2.12 883 M3 +88* Prev dovY open lnl 18311 .up 861. 


5 inlSoaw JSt 4111 5 7* 7* 7H+ * 


25 15* ionics 5 


22 12 21* 21* 211k 


IB imiroq&rd J0_ ^2,914^ 20 U* 11* 13*+ * 

»k W Jorabs SJB XI12 59 20* 19* 19*—1* 

’3?? Jeiero JO JJ 4 3 9* 9* 9*+ * 

3* 2 Jalronlc 6 3 2* 3 

8* 2*JoftnPd 2B2o4* 4* 4*+ * 

*■ ■! u " , F p M 34 13 12* 13 — * 

17* IB* Jupiter 


14* 9* SCEd PfIJS 13. 4 10* ID* 10*— * 

21* 17* SCEd pn JO 68 5 19* 19* 19*—* 

22* IS SCEd pf2J0 14. 1 16* 16* 16*— Vk 

71* 50 SCEd Pf?J8 15 I SO* SB* 50* 

18* 11* Sprkm n 48 13 14 13* 14 + * 

12* 9* &prk Pf .Ho 1J 7 9* 9* 9*— Vi 

13* 6* spectra .LSe U 7 » 10* 10* 10*— * 

6 3*£pedOP .181 4823 20 4 3* 3*—* 

ID* S* Spencer 30 1312 73 10* ID* 18*+ * 

38* 15*ShfMen 2811 1X17 10 19* 19* 19*—* 
20* 10* StProd 60b 2819 34u21* 20* 21*+1* 
■* S Sfanwd S 31 6* 4* 6* 

13* 1016 SfarSiM 80 6.9 5 6 11* 11* 11*+ * 

31 20Vk SlOfex n U 12 25* 24* 24*— * 

12* 7* Sleelml 30b U 5 3 2 7* 2 

43* imSIeanCh 1 X71I 4 38* 38* 16*— Vk 

1* IhStrlB wt I Ilk Ilk 1V6+ * 

5* 3* StrICap 86c 13 2 4* 4* 4* 

30 11 2* 2* 2* 

18 0 3 2* 3 + * 

3* 1* 5tevknlt II 2 2 

J6 13* Strut* JO XI32 1 14* 14* 14* 

34* IS* Sum HE 30 1J32 19 15* 15* 15* 

34* 19*SumltE Pl180 08 4 30* 2B% 2D*— M 

4* 2* SunClIy 11 I 3* 3* ]* 

18* 7* Sunalr L2W 1 j 17 43 14* U* 14*—* 

197 22 * 22* 22* + * 


1* * StrIB wt 

5* 3* StrtCap 86c 

2* 1* SferlEf 

4V* 2V* SlrlExI 

3* I* 5fevknlt 


21* 8* Kalstod 

5* 3 KapokT 

32* 15 Kay CP .75b 
12* 9* Kenwln 80a 

ID* 5* Key Co m 
27 14* KoyPft 5821 

4 2 Kllem 

4 2V6 KlnArk 

11* 18* KlnaR At 
33* II Klrfav 6 
5* 1* Kit MfO 

8* 3* KlerVu 

27 11* Kno0fl 

5* 2* Ku&nSl 


FRESH BROILERS 
30820 ItM; rants per ■> 

SOYBEAN MEAL Jui 5000 MJO «.« 0.12 -.11 

HO tons; dolws per ton Auo SOJ5 a.15 50.16 —.15 

Jui 196JM 20450 19580 20450 +080 S? I *' 90 "dO 4BJ5 4LK —JB 

W9JC M650 199JO 30680 +660 2*: £2 — - 10 

Sen 203.00 20X88 30X00 207X0 +5ja Fob 5075 

Dm 2M0O 2lun 30580 30980 +480 Fpr 5285 5285 528S 5180 —17 

211JB 21600 21180 21SJ0 +450 -{S’ ^2 

Jon 2IS5Q 718-50 HSdBO 2I7JB +UD V* S2 

Mar CT.ifl v>a *n 231 oj wi qi jLn>n _ 53J0 

May pq T y i M iwi w cn x j a Pw.miIm24.IID. 

JlH 29000 2J14M 2ML00 231i» +3L70 PWC»v , lflPW | l»l3M | awJ?M. 

5Sr.KUw.2jnx M,J0 +1J0 LUMBER 

Prev day's open bit 51,720. TI0800 Bd. H. 


SUO0M prln ptw Bnds of 108 pet 
Jui 

61-13 

— 85 

Sep 

61-30 

0-3 61-22 

631 

—05 

Dec 

62-13 

67-18 62-5 

6317 

— 04 

Mar 

62-25 

62-30 £2-19 

6310 

— 03 

Jun 

63 

635 62-77 

635 

—-03 

Sop 

63-2 

6310 63 

6310 

— 02 

De« 

634 

6313 633 

6313 

— 02 

Mar 

634 

6315 636 

6315 

— 02 

Jun 

634 

6317 636 

6317 

— 01 

Sep 

6311 

6318 637 

6318 

— 01 

Oec 

638 

6319 63-8 

6319 

— 01 

Mar 

63-9 

6320 639 

6328 

— 01 

Jun 

5310 

6331 6310 

6321 

— 01 

Sea 

Doc 

Mor 

6311 

6322 6311 

63-22 

6321 

6324 

— 01 
— 01 
— 01 


SOYBEAN OIL 


LUMBER 

n08HDd.R. 

Jui 

Scp 

Nov 


Prev. salts 884X 

Prev dam open im 4A.946.aH 49J05 

COMMERCIAL PAPER 

1*1 manaa; aamanaed (Uscoant rote! 

No open coniroctL 


17550 179JO 174J0 17X40 +3J0 

IS780 189.90 18570 18880 +1jMJ U5 TREASURY BONDS 

189.70 19X40 18980 19380 +170 (0 PCt-S12aJMn«s B Mods of 120 Bdl 


5 

5 

17ft 





11 

K—K—K — 





7ft Sunalr l2M 

1017 

Xf 7 

42 













6 SunJr 00 

50 8 






15b 

12 Sun Fas 04b 

X2 7 







3b Suplnd 


7.9 8 




Hto 

IS* 

Bto StiuSurg 04 

30 7 

50 7 

16 

8ft 




15ft Suaron a .12 

JM 

-1100 106 

34 

39Vk 



2* Susaueh 



3 







133 

58 

4 



mm 

6ft Svmov s JS 

4213 







13 

37 

58 

30ft 

29* 

29ft— iA 

V* 


30 5 


21JD 2185 7IJ8 2183 +J2 

21.95 2233 2135 3X10 +J0 

MJO 2260 2138 2X53 +J2 

2X78 2255 2X75 2X90 +J0 

2145 2140 23.40 2X53 +.11 

2X90 2X95 2380 2382 +89 

2650 MM 7465 2650 +.10 

7SJW 25.10 7500 25JJ0 —.02 

2560 2570 2550 2X50 —.17 

2561 —89 


Market Summary 

NYSE Most Actives 


10 5* 5* 5* 


23 3* 3* 3* 

3 6* 6* 8* 


7 16* 16* 186k— 16 


Prev. soles 15736 

Prev dav* open im 64507. off 90. 


Canocninc 
Soars Rod* 

OATS AmerT&T 

U00 bu mtolmam; doltors per bushel MaratOU 

Jui 1.94 1.98 1.94 1.98 +85 Rem Wind 

SeP 180 183* 187* 182* +85* Tee Util 

Dec 188* 289 188* 283 +85* Toxnwull» 

Mar XI6* XI J* xiOVr XI3* +83* SonyCurP 

MOV XI4* X10 114* XIB +83 Exxon i 

Prev. sales 1.7 4X IBM 

Prev clav^ ooen Ini 591X Clllcoro 


I 4* 4* 46k— * 

4 50 u 8* 8M BVk— * 

16 104 12 11 * 12 

25 3* 3* 3* 


8* 2 LoBoro .06 


JSt 9J J® 45 5* 5* 5* 


.917 42 7* 6* 6*— M 


17* 4* LoMaur JOb 1J17 48 1516 14* IS 


4 1* LaPot 10 3* 3* 3* 

39* 7* LakoS 0 32 16* 18 14 — U 

19* 10* Land ink 14 44 16* 18* 16*+ * 

14* B*L0WK» JB 28 7 15 HU. II* 1416+ to 

18 17* LazKaa JO 28 51 17* 17* 17* 

24* IB* LeaRlU 660 XO12 19 20* B!k 20*— 66 

5* 2* LeePit 15 4* 4* 4*— to 

24 18 L0bl*h 5 11 21* 21 21 — * 

5 lWLrisurT 39 4* 4* 4*+ to 

11* 4*LlbtvFb 5 1 11 11 11 — * 

9* Uobtotr JA 1.9 8 59 1866 18* 1BB6+ to 

2* 1 LktvdE W 1* I* 1*— to 


B* 4* Lodfle -He XA11 S5 S* 5* 5*+ * 

38 20* Loelcon JOe 8 IB 25 32* 13 32*— * 

34 25*LDUlsCe 1.64 5.710 2 28* 28* 2S*+ to 

40* 37 Lume* n.14 6 23 19 37*<06* 37 — * 

17* 7* LundYE 7 82 13* 13* 13*— * 

11* AM Lurid n 11 188 10* 9* 9*— to 

11* 6* Lydall JB 7J 8 2 9* 9* 9* 

12* 5* LyncbC JOe 3J 5 41 9* 9 9*— * 


17* I] MCO Hd 18 74 15* 15* 15*— * 

14* 6* MCO Rs 73 7* 7to 7*— * 

5* 4* JHPD JOO BJ 19 4 5* 5* 5*—* 

28* 11* MSI Dt 1160 1.914 147 21* 20* 2D*—* 

15* 7* MacAllF 9 3 14* 14* 14*— * 

8* 2* Macrod 23 398 7 6* 8*— * 


17* 13* MOPS 1.92 11 5 2 14* 14* 14* 

15 12* Mrtsaad 10 5 12* 12* 12*— * 

29* 14* MonCr 6 60 U14 45 27* 27* 27*—to 

2* 1 Momdq 8211-16 1 I —3-1* 

15* 6* MorfcP ■ 17 114 13* 13* 13*— * 


30* 

14b 

Oft 

13ft Mr shin 
7 MartPr 
4* Mpslnd 

1031 

50 

2 

4 

21 

Hb 

lift 

Tto 

HM 

11* 

7* 

Hb 

lift 

7ft— to 

7R* 

20ft MTRsh 

5 .12 

J 12 

17 

27 

31ft 

22 + b 

31* 

10ft Matrix 

5 

28 

27 

20 

271% 

27ft + ft 

7ft 

3ft MaulTc 

.14 

20 8 

13 

7ft 

6% 

7to+ ft 

13* 

SftMcDow 

.130 

1.1 7 

65 

17 

llto 

12 + * 

74b 


100 

<J 6 

ZT 

71* 

71b 

21*+ ft 

10b 

7* Medotst 

00 

70 

5 

■ft 

8 

8ft 

39 

28b MadlaG 

M 

20 HI 

4 

38* 

37* 

37*— ft 


IBM 14* Madia n 


5 14* 14* 14*+ * 


13* 9* Memo s J4 26 6 49 10* 9* 9*— « 

A* 2* Meoain 25 2* 2* 2*+ * 

15* 10% ME MCO US 76 7 7 M* 14* Mto— * 

11 5* MercSL JVf 60 27 5 8* 6* 4*—* 

13* 9VzM>Pro S So 1615 1 10* 10* 10* 

11* 8 JVtetox 60 ■ 4617 5 8* 8* 8*— * 

25* 16* Metplft 6 JO 1818 120 19* 19* 19* 

15* 5* MeiroCr 11 9 1] 12* 12*— M 

5M 2* MchGP 


11 9 13 12* 12*— M 

287 4to 4 4 — * 


28* 16 McltSa Si 54 2 50 18* 17* 17*- « 


3* 2*MctlS0 PfJ4 
17* 8* MMGII JOb 
4* mMMMI 


6 1 3* 2* 2* 

7 252 11* 11 11*+ * 

15 If 2 2 2 

5 2* 2* 2* 


_ 4* ZtoMdMt Pf . . 5 2* 2* 3* 

«*' 4* MlksnlT ^ 5 139 514 4* «*— * 

42* 24*MfCM % J4 J13 241 28* S3 28* 

30* 16 MlteCP JO ■ 26 9 11 28* 28* 28*— * 

4 4* MonMO 68 BJ 5 3 5* 5* S*+ to 


4 4*MDnAM 68 8J 5 3 5* 5* 5*+ to 

19 15* MonEfl n ■ 28 27 14* 1C* 18*— to 

38* 18MMOO0B SJO M 19 6 25* 24* 25*+ * 

21 16»MaoaA >J< U) 18 193 24* 23* 23*+ * 

14* IB* MfaGtn 1.18* 85 8 3 13* 13* 13*- * 

8* 2* MortnS II 3* 3* 3*— to 

16* 6* MDItsS SJ0 16 6 28 14to 13* 14*- * 

19* 23 MtVMII 160 36 4 1 38* 38* 38*— * 

13 9*MovSlr 60 52 ID 1 11* 11* 11*—* 

9* MkMovtcL _ ^ t| 6 r) >5 5* 5* 5* 

33* 30* Karoo JO 1616 73 21* 20* 28*—* 

14* 9* NtGsO -40 19 4 5 10* IB* IB* 


28Vk 14* NtHHE Li01 
3* 2* NKInev 

14* 7* NtPotnf 

7* 4to NISHvr 


413 19 34 23* 23*— * 

44 3 2* 2* 

171 3* 8* B*+ to 

21 1 8* 8* A* 


33* 21* NHtsmp J2 X610 51 28 -17* 38 + * 

2* I* NI dr la __ 10 220 2* 2* 2* 

55 MtoNMxAT JO 1.121 11 28* K* 38*+ * 

12* 9*NPfnRi 1-00 9410 5 II* 11* 11* 

11* 5*NProc 63c 4312 60 10 9* 18 + * 

30 27* NYTtm 1 X711 307 37H 36* 36*+ to 

JB 6J20 M 8* 8 8 — * 


38 27*NYTlm 

13* 7* NowbE __ _ — - 

19* ID* Newer i JS IS 7 4 18* 14* 16*- * 

15 6* Nexus 54 53 9* 9 * 9Vb— * 

33 17 NlaaFS I JJ 9 1 28* 28* 38* 

6* 1* Noel lad 7 25 5* 5* 5*-* 

3* 2* Noiex 28 29 2* 2* 2*+ * 

28* 14* NARoy SJO 111! J 18* 10* 18*—* 
21 13* NoCdO 0 24 15* 14* 14*— * 


13V, 10* NocsfBk T.12 9J 4 2 12 12 12 


17\6 B NuclDt 5 
34* 30* Numac oJB 


12 41 13* 12* 12*— * 
56 25* 34to 25*+ * 


H* 8* QEA 


JOe 1.118 10 M* 18 18 — * 


25* 15 Ookwd .12b J11 35 24* 24* 34*- H 

8* 4* OhArt J« U . I! « 4* 4*— * 

21 8* Oh S roly J!B X9 9 58 20* 20* 20*— * 

IS 8* Oltaind 60 X2 7 1 12* 12* 12JV- * 

61* 45 OOUCP JOI ISzSOS 45* 45* 45*— * 
25* 17* OrtaleH lb 47 6 31 21* 21* 21*-* 
9* 3* Ormond IS 41 7* 7* 79V + * 

30 5* Orrax 47 73 13* 12* 13* 

19 12*05uhffl LA0b JJ 8 3 13* IB* 1B*+ * 

13* 4*OzarkA 65# 411 529 12 1106 II* 


1 * PNB wt 10 7-16 7-14 7-16+1-14 

14* 10 PGEpEA 1-50 14 4 ID* 10* 10*— * 

13 8* PGEPfB 1-37 U. 1 9* 9* 9H+ * 

11* 7* PGElHD 1J5 IX 15 9* 036 9*+ * 

, IS 8 PGEpfE 1J5 14 10 9* 0* 9*+ * 

{ II* 7* PGEpfO 1J0 14 J •“ “JJ >«» 

{ 29* 26* PGEpfZ Am, 15. 35 M »* M 

25* 20* PGEtHY 120 IX 47 22* 22 72_ 


! W 18 M 

35 28 27* 28 

47 22* 22 22 


23* 18* PGEpfVY 2-57 14. 14 18 1736 17* 


21* 12* PGEPfV 132 IX 

23* IftoPGEPfT X54 14 

23* 16* PGEplS 262 14 

ID* 7 PGEpfH 1-12 M. 


8 16* 16 14 — * 

1 17* 17* IT* 

3 18* 18* 18*— * 

2 3 8 8 — * 


IV* 13*PGEplP X05 1L 22 H* 14 14* 


19* 12* PGEpfM 1.98 14. 

20* 14* PGEpfL X25 15. 

19* 13 PGEpfK X04 14 

18 7 PGEBfl 7J» 14 


4 13* 13* 13*+ * 
1 IS* 15* 15* 

1 14* 14* 14*+ to 
4 7* 7* 79V + * 


37* 18 PGTrn J2 X513 5 21 20* »* 

33* 21* PacTrsf 160 5J10 2 31 31 31. + * 


28* 16 Paoe 0 _ 
39* 29* PoIICp J* 
3 1* PaimrF 

51* 25* Pardrn 
23Vk 7* ParkEl „ 


17 18* 1IV6 18* 

1J19 81 31* 31* 31*— * 

4 1* 1* 1* 

50 371 42* 41 4116 

15 33 SO* 19* 19*— * 


7* PalFstl -I5e T.l 4 6 14* I4U 14* 


B SO 14* 14* 14* 

1 5* 5* 596— * 

22 21 12* 12* 1246— to 


00a 

40 V 

f 

20V. 

(GOV. 

28*— ft 

TJO 

7.1 6 

11 

16* 

16* 

16* 

J91 

X6 8 

362 

3* 

3ft 

3ft + ft 

2 

7.1 13 

4 

20ft 

28 

28 — * 

00a 

50 4 

203 

B* 

7ft 

■ —1* 

.15 

1J ID 

15 

13 

12* 

12ft— to 



63 

lb 

1b 

1b 

1 JOb 

20 ■ 

2 

Slto 

Slto 

51* 

00 

XI10 

22 

» 

20* 

29 


IB* 13 PahtBon 15e 
7* 5* PUMO 

19* 13% POORS n 


29* 22* Pen RE 
13* AH. Periods 60a 5642838*7*0- 

TC* 9* Pcnrll -15 1J1D 15 13 12* 12*- 

1* I Pcntrafl 82 1* 1* I* 

51* 29* Pessay lJOb U ■ 2 51* Slto 51U 

15 PerhU 60 XI 10 23 29 28* 29 

6* PervD 5 J4 XI 10 22 11* 11* 11* 

43* 17 Pet Lew XZ» 1X13x358 18* 18* 1846 H 
13* lDtoPelLO PT65 15. 5 IB* 18* 10*- 

6* 4* PhlILD 65 IX 3 2 5* M 5*H 

3* 2 Phoenix 17 2* 2* 2*- 

7 4 PlenrSY 8 76 5* 5* 5*- 

4* 2* PlonT* JOI 41 3* 2* 2tt- 

«* 4* PltVYVa -580 IX 6 25 4* 4* M6- 

KV6PftDM .92 £815 29 36 d34* 34*- 

55* 30* Plftwav 165 X01B17 5«4 54 54* 

11* 3* Pizza in 17 710 10* 99fc K> — 

28* 18* PtcrO 0 60 IS IMh W* 16Jk- 

' 9* 4* Planlln __ .. , 334 7* 7to 7to 

II* 6*Ph>Gm .40 56 7 3 6* 6* 6* 

7* 2* -PIvR A ”* * ’ - 

14* PopcE 

?Hk !S Pawrf IL306 2314 M 13* 13* 13*- 

38* 14 PralrO o _ _ _ 7 . 'SS MS 


X. .nrvwc n II 71 24* 24 24 + * 

31* 1MPMKP -80 1616 21 22* 22* 22*+ * 

16* II* PowrT nJOb 2314 M 13* 13* 13*- * 

25* 14 PralrO o 7 15* 14* 14*— * 

9 15to PrutLm 1.10 66 7 5 10* 18* 18*+ * 

7* «6 Profit 30 46 8 39 6* 6 6Vfc+ * 

29* RtoPrccM nlJBc IX B 15713* 12* 13* , 

26* 19* PrenHa 168 42 8 17 25* 25* 25*- * 

18* 12 Proven 164 96 4 1 15 15 « — to 

6 . 3* PrudBId 34 5310 6 4* 4* 4to— * 

19* HtoPbSP pfCX34 IX 5 15* IS* 15* 

IT* IMkPurioH JO U l 18 IWr 15 W*-* 

18* 7* PuntoG • 7 IB 13* 13* 13*— *. 


16* 7* PuntoG 

12* 6* RE DM 

21* 14* RMS A 
3* 1* PPS 

7 3* RSC .10 


9 33 10* 10 10*+ * 

21* 14* RMS n 22 34 II* 17* 17*- * 

10 I* 1* 1*— * 

. .10 1632 30 6* 6* A*+ to 

12* 7* Raoan .lie Ul d lOto ID* 10*— * 


65 22 R neb EX 36e 

23* IB* RanarO 


630 102 44* 43 44*+ * 

568 17* 17* 12*+ * 


^ 2 S* Raven* n60b V1V5 " 

s,2 “.^* sa vans 

8 4* RtlPCT 27 4* 4* 4V4r— * 

14 8* Rflnmt n 5 88 S* d 7* 7*— * 

10* 4Vi RofsTr 38 56 5 27 7* 7* 7*— * 

20* IT* ReaalB 64 U13 7 16 18 14 —* 

9* 5 ReoGyp 34 3611 8 7* 7* 7*+ M 

38 22 RcBTtA 71300 22*d21* 22* 

10* 3* Resrf wt -701 4* 4* 4*+ * 

44 74 Resrf B »ZlOO 27* 27* 27*+ * 

8* 2* Rest As c 7 94 7 A* 6*+ * 

9* 4* RexNor 9 3 4* 4* 4* 

9 4 RlbtclP .12 16 9 56 7* 7* 7*— * 

31* 19* RchTC n I 46 7 81 23* 22* 22*—1* 

■ 37* 73* RchTC P«L50 05 II 26* 75* 28*— U 

34* 25* RioAfD 0160 2 33 33 33 

B* 5 RPbnlcR 5 5* 5* 5*+ * 

6* 3* Roblln .12 £7 28 4to 4* 4to— * 

19 13 RCfcWdV lb X910 7 17* 17 17 

28 14* Robots -57263 M 2Jto 25* 25*— to 

5* 2V. RenaT 4 75 4* 4* 4*+ * 

13* 7* Ranmr 28 25 12* 12* 12* 

4» 2* RBW 22 3* 3* . 3*+ * 

15* 7* Ru»«t t 6 36 7 80 13* 13* 13*— * 

11* BtoRvveff « 60. 16 9 n 11* I) 11 

31 . 14* Rvtontf n.72 45 9 31 M* 15* «*- * 

__ | j _ 

10* AtoSFM J4b 2612 3 8* 8* 8* 

15* lOto SGL J3b £5 7 3 13* 13V. 13*- * 

7* ItoSMD • 1 3 3 2 

37* 17 Stm 5 . 27 84 21* into 20*- * 

11 to 17* Salem 68 7615 21 14* 14* 14* 

7 • 2* SCorlo JOe 1X21 19 3 3 3 

9*. StoSDeo df JO 14. 1 5* 8* «k+ * 


28 14* Robots -12 

5* 2V. RonraT 

13* 7* Ronmr 

4to 2* RBW 


10* 12* T Bar s 
3* 2V. TFI 
35* 12* TIE 
57* IStoTII n 
29* 16 Too Prd JO 
37 22to TBoat n 
25* IB TndB s J8 
ID* 4 Tunnel JBb 
9* 3* TchSvm 
23* Mh Tecnop 
A 1* TechTp 63b 
10* 8* Teclrol 47 
108 86 TelonR 

38* 19 Tolellx JO 
70 7* Telscl 

7* Ito Tenney 1 
14* 3* Tensor 

30 9to TetroT 
32* 17* Tex CO 0 .76 


— T—T—T — 


21 16 15* 14* 14*— * SET ' 

■3 12 2* 2to 2* Prev. sates 

45 808 30* 29 29*—I* Prev day's wen HP S.91 

77 36 45* 45* 45*— to 

615 72 28* 26 36*—to CATTLE 

8 6 Mto 20* 28*— to 40080 Nm.;CMM Perth. 

1611 20 19* lfto I9to—to Aua 6L3D 

X? 12 183 10* 13 ID* Od suss 

83 39 7 6* 8*— to Dec &4SS 

7 45 13* 13* 13*— to Feb M60 

610 159 5* 5to 5* Apr 6572 

4J11 5 7* 7to 7to— * Jun 8760 

M 17 79 77W 79 +1 Esi. sales 1X015- Prev. s 


Exxon s 
IBM 
Cillcsrp 
East Kodak 
Coca C oin 
Manuf Han 
Gould I ne 


-f 20 131 35* 34* 35*+ * Prev davlopenlnlSD lIAXoH 1617. 
30 17* 14* 17 + * 

IS 4 7 6* 7 --—- 

118 I 10* 10* 10*— * 

19 12 78 25* 28 + to . . . . u 

58 3b* so so*— to Inlemational Mr 


Aua A6J0 67.10 88.15 4657 +J5 

Od 6X05 6X00 6265 6X37 +J5 

Dec &4MI 6475 6365 6467 +62 

Feb 6480 6565 6467 6465 +68 

Apr AS72 6645 6540 65.90 +J5 Unkm- rin 

Jim 8760 6760 67.10 57JO +J0 VoHfnioHitinlfllonal 

Eil.sales 1B615.Prev. Kdeo 16621 imit.t™ 


Sales Cine Cho. 

1616500 68* +3* 

713580 18* - * 

567.200 55 —1* 

546J03 58* —2* 

544680 45 

467600 20* — <A 

451600 47* — to 

437400 20* + <A 

427600 34* — * 

39SJ08 54* -1 

374400 28* — * 

2664B0 77* —Ito 

365600 34* — to 

34&300 38 — to 

34X200 30 —to 

Today Prev. 


Oec 64-26 64-27 i 

Mar 65-7 85-11 1 

Jun 85-17 85-22 1 

Sep 45-25 85-29 1 

D»C 66-1 66-3 I 

Mar 658 <6-12 1 

Jun 66-10 66-11 1 

Sep 44-19 66-20 i 

Dec <8-22 64-23 i 

Mar 66-29 67 I 

Jim a <7-3 1 

Sep 67-5 67-8 I 

Dec 67-10 £7-10 i 

Prev. sales 32475. 

Prev dovre open mi I5966X eH 


64 

64- 26 

65- 7 
65-17 

65- 25 

66- 1 
66-8 

64-3 

64- 27 

65- 11 
65-22 

65- 29 

66- 3 
<612 

63-11 

664 

6623 
65-2 
65-13 
6619 

6624 

6623 

6615 

661 

6612 

6621 

662* 

66-4 

— 21 
— 20 

6610 

6611 



__ |A 

66-19 

6620 



— 1ft 

<6-22 

6623 

6613 

<622 

—15 

6629 

67 

6619 

6627 

__ is 

<7 

<7-3 

6622 

67 

__ 15 

67-5 

67-8 

<7 

67-5 

—15 

67-10 

<7-10 

67-5 

67-10 

— is 


15* B TexAIr .16 1J19 92 10* 10* 10* 


£335SCfiesm S?'’ 

_ VahimeDown(mlUians) 

‘ Unchaneed 

Total Issues 

Internationa] Monetary EsK*? 


10* 9* TexAE nX7e 

31* UtoTxGRs n 
21* I7to TxGR wt 


J 11 84 9* 9* 9*— to 

60 304 2216 22 22*— * 

3 17* 17* 12*— to 


Market 


45* 32to TxPL Pi4-56 IX (100 36to 36to 16to+ * 


27to 9* Txscon s 28 39< 16to IS* 16*— to 

26* 14 Texlr wt 1 24to Mto Mto—1 

4* 7*k Thorofr to IJ 89 4 4 4 

7* 4* ThrveD J4 34 6 31 8* 6* 6* 

S 34* Thrlftm 140 44 4 I M* 34* 34*— to 


Open Higk law Settle Che. 
BRITISH POUND 
i per pound; 1 point rqaofai 11X641 


Dou> Jones Averages 


US -, rt New York Futures 

£5$ July 1,1981 

S —to °F en Hiofi Low Seme cm. 

Today Prev. MAINE POTATOES 

NYSE Nathuiw 5X0BB Hn..- cents per lb. 

CtoM Oose NOV 6.94 7J03 6.91 6.94 +JJ1 

m,,. Feb 7 w 

03 479 Mar »K US Ul HD +x 

iS «*—»•. 4,8 M7 MB ,jn 

31JB ran* Prev day's open Ini 4.142. all 21. 

345 371 meed: r 

1j8 j] ''’m 37J80 Ibx; cents per lb. 

B Jui 9550 BUS 9X50 10073 +7.10 

SOP 94J5 WJH 9400 9602 +400 

Dec vijo ram 9100 9233 +x» 

mtrgta Mar D93a mm B9JD 9125 +342 

*Uge» MOV 8*40 9100 BO0O »LS3 +113 

_ „ jm s?j«i msa tojs +JJ5 

Ckue a» Sep 8BJD 9200 88JD 9105 +240 


Auo 9 LOO 9140 9146 91JB — J7 

See 9X10 9X20 9288 9X91 —47 

Od 9449 9446 9405 9445 — A0 

Mav 96J0 96.70 *.10 96-12 —38 

Dec 97.75 97.90 9740 97-79 —AS 

Jan 9940 9940 9936 9946 —44 

Feb 10100 10101 10100 TtHLPO —30 

Mar 101.70 10X10 101 JB 18X10 —30 

Apr 10X95 

May 10X40 103L4D 10X99 10X10 —JS 

Auo 10X75 

Prev. sales 3JM. 

Prev dovl open IMlAjaXoH 680. 

SILVER 

MM troy olj coats per troy ex. 

Jut 8MU B760 8100 8330 —2X5 

Auo B71J5 8710 8710 8440 —2X5 

Sen 8860 8990 8530 8560 —340 

Dec 9270 9380 8870 8940 —340 

Jan 9380 9480 9370 9060 —240 

Mar 9620 9730 9310 9300 —740 

Mav 9840 9940 *10 9540 —740 

Jui 101X0 10180 9850 9780 —240 

5ep I84D0 10440 18340 ID0XO —240 

Dec 1OB20 10020 10820 103*4 —240 

Jan 10510 —740 

Mar 1075J —240 

Mav 10990 —240 

Prev. eat es 6 JOB. 

Prev ItaYS open Inf 29.930. oH 846. 

PLATINUM 

50 fray au dollars par travoL 

Juf 40X50 41900 39830 400.18 —4JD 

Dd 47100 43IL50 4I40D I17.W —SJO 

Jan 43700 445J0 42900 433.10 —5J0 

Apr 46X58 46050 45100 449A0 —690 

Jui 466J0 -500 

Od «XA0 —8J0 


GOLD 

IBB troy dl daHars pot troy ox. 

Jui 41900 42550 41450 4MA0 —9.IB 

Aua 42650 43150 41750 41900 —*50 

Sep 42420 —9+0 

Od 43650 44158 42800 47930 -SUSS 

Dec 448.00 45X00 43800 43900 —9JO 

Feb 45950 46300 44900 45850 —900 

Apr 46750 47X00 46000 46120 —9.90 

Jun 477.90 <8X50 47408 47X80 —HUB 

AuB 4B95D 49X08 48300 48300 —ICLIO 

Od 49330 49330 49X00 49X70 —1020 

Dec 5imi 51900 50400 50400 —KUO 

Feb 52850 52850 52X80 51658 —1AM 

Apr 52X10 —HUB 

Prev. sales 49583. 

Prev day's open bn 21X59X up4«9. 


Cash Prices 

Jd)’ 2,1981 


Open Hloh Low Ckue Cho. ( sup 8 

974.41 97X98 96X21 96706 —922 Prev. sales 2536. 


J-S3 J-SS KQE !i!5 —295 * Trn -X72 Prevdaylopen lnl 1099. off m 


Commodity and anil 

Wed Year Ago 

FOODS 

Coffee 4 Santos lb.. 

108 

100 

TEXTILES 

Prmtctotti 663038*. vd. 

IU1 

009* 

METALS 

Steel billets (Phi.). Ion. 

40000 

31808 

Iran 2 Fdry. PhHo. ton. 

22706 

22706 

Steel scrap no i hw Pitt. 

9X100 

69-70 

Lead Seal, lb. 

009 

004 

Copper elect, lb. .. 

03* 

90* 

Tin (Straits!, lb. 

45127 

80852 

ZHIC.E. SI L. Basis, lb_ 

.006b 

005* 

Silver N.Y-OZ. 

X65 

1X52 

Gala N.YiOz.. 

42200 


Now York prices. 


15* 5 Tidwell 1011 10.20 38 13* 12* 13*+ * Prev. sates8036 


15500 1.9508 1.9308 1.9355 -260 
19570 1.9570 1.9505 15450 —250 


10700 10801 10652 10709 —0-49 

37750 379.46 37X34 37537 —194 SUGAR-WORLD II 


19 lltoTtmptft 


42 TolEdpI 10 16 Z430 65 


2B 106 16 13* \3to—to Fw days open l«l\456L up 1A4N. 


19* 17* Topaz n 

8* 3 ToppsG _ ... _ ....... 

21* 15* reduce 1 XI13 12 18* 18* I8to— * 

17* 12* Tone I a 15 II IA 14 H*— * 

27* 16 TellPI a -48 20 99 18* 17* IB + * 

Sto 2to TwnCfr 6< 4* 3* 4 — * 

Mto 16* Towner 011 60 57 20* 19K 19* - to 

13 7to Townr wt 2 10* 10* 10* — * 

4* 2* Trailer .121 4J H 3 2* 'a 

12* 6 TrmLi .10e .9 9 47 11* 11* '.to— * 

20* 1 Ito TranEn 12 173 15* 15 .5*+ * 

19* AtoTrnE wl 23 7* 7* 7to+ * 

14* 7* TmsTec J2 19 9 27 II* II II — to 

12* 5*Tredwv JB 2JIB 28 12* It A 12* 

8* TrloCp JD X414 J «to Bto 8*— to 

18* TrltOII 38 73 22* 22to 22to— to 

1BW AtoTubMx 10 239 7to 7* 7*+ * 

14* 6* TuHpk n .48 40 6 15 12* 12M 12to 

2S* 18 TurnrC IJ0 5J 7 6 24* 26* H* 

Bto Sto TwfnFr 147 B 7* 7*+ * 

— U—U—41 — 

16* 7* UAI <20 12U 12 12 — to 

6 3* UNA .28 6 0 9 62 «to 4* 4* 

IB lltoURS .40b XB13 15 14to UVk Hto 

4* StoUSR Ind 15 3 3 3 + * 

7* 4to Unlmar 21 6 4* 4to 4to— to 


14 T7to d!7W 17*— K 


CANADIAN DOLLAR 


5* Sto- to » Per dir; 1 poinl emraK M0881 


Dow Jones Bond. Averages 


IB lltoURS M 
4to 2* USR Ind 
7* 4Mi Ultima* 


Mto 15* UAIrPd 04 3014 B 17* 17* 17*— * 


11*4 H-!6UnAbCt 


Bto Bto— * 


Sep 0287 0293 0384 0291 —12 

Dec 5272 0274 0Z7S 0274 —9 

Mar 0250 0230 0250 0250 —-20 

Jun 0250 —10 

Prev. sales 39X 

Prev day's oaen kit 6J4XotM2X 

FRENCH FRANC 

(per franc.’ 1 potat equals MU8081 

Sap .171BB .17250 .17180 .I71B0 —70 

Dec .moo 

Mar .17000 

Prev day's open Inf T77. 

OERMANMARK 

t per mark; 1 pana tanab: SX8B01 
Jui 4110 

Sep 0200 0201 0180 0193 —30 

Dec 0243 0245 02U 0236—28 

Mar 0263 .4263 0255 026C —-IS 

Jun ■ .4285 0205 0285 0285 —52 

Prev. salei 4J1X 
Pray day* open M VJ9L eH 58A 

JAPANESE YEN 
* ner yen; 1 paM Muels SO08O8O1 


20 Bonds 
10 Public utils 
id mans 


Standard & Poors 


112080 IbL.-cents nerfe. 

jui 1655 1655 1L35 1X37 +102 

veraeres see 1537 1505 uos 1x10 —jo 

O Oct 1503 1555 I5J1 15J6 —22 

CIom Cbo. J™ 1 t5J8 1500 1555 1555 —.13 MaodYs. 

60XB -4J.C Mar WiJO 16.10 1505 1507 —.18 Reuters.. 

59J8 ^X75 MW 1630 1635 ixio M.IS —22 Dew Janes Spat 

«j 5 Zem SOP 1X60 1X65 1655 1X65 —.10 DJ. Futures.... 

£lv sales 1X737 14 " ~ m 80oodV9:bas 

ors prev dov's open Int (053X aH XI OX "I2L 


Commodity Indexes 

July 2,1961 


Previous 

105600 

1J33.70 

34X92 

36732 


HiBb Law Close NX. COCOA 

Composite 11109 12904 129J7 -104 10 metric tans; f per ton 

industrials 14X16 145.15 145.95 —103 Jui 103S 1870 

utilities 5241 rs M 51.74 —0l4& 5» J5S 1SS ! 

Finance 1539 1508 15.19 —&18 DOC 1738 1728 1 

Trams. 2406 2306 2X81 —XM Mar ^ „ , 

m r SE Index S 

Dec 2040 2058 S 

Htoh Low Close NX. prev. soles 2024 

Composite 7509 7137 75L37 —8JI prevdaYsoaen bn 1108XeH3X 

industrials 8701 8702 8703 —005 

TransPL 7553 7505 75.14 —004 ORANGE JUICE 

Utilities 3809 38X5 3&X5 -008 IMOO Bm 3 ceats per IX 

Finance 77J? 7737 7737 —X97 Jui 1247® mw 124 


MaodYs: base TOO: Dec. 31.1931. p— pnMlm- 
Inorv; t— llnol 

Reuters ; base 180: Sep. IX1931. 

Dow Jones: base lOO; Averaee 19M-2S-2X 


1433 1870 1880 1651 +167 

1642 1842 1642 1642 +8B 

1738 1738 1738 1731 +8B 

1808 +88 

1BS3 1B53 1853 1853 +B8 

1903 +88 
1943 +88 

2B48 3058 2B40 2040 


Dividends 


Jety 1,1901 
INCREASED 

Company Per. A mot Pay. Me 

Natl Data CP O 07 8-28 8-7 

OMaS4talyMotf Q Jt 7-31 7-17 

5rt.es Carp Q 07* 8-1 7-17 

STOCK-SPLITS 


a ltoUnFoad JB 1011 17 to 2to 2to- to 

5* UNafCp 20 25 18* IBto Hto- to 

15* 10 UnfUtln 1.1H 8312 27 13* 13 13*— to 

13to 6* U Rep In 05* X119 28 12 12 12 - to 

15* 5 USAIr wt 194 12 ID* 13 +lto 

1BW, 5* UnifyB 5 10 10 10 

Hto 5ft UnlvCIfl .12 J * 22 17* 17* 17* 

17to 11* UnvCm n 22 MS 13* 13 13 — to 

32to 20* UltvRl s JO 02B 240 25* 25* 25* + * 

lOto 6* UltlvRa 22 7J10 B 101% 10 10 

— V—V—V — 


9* 4* Valles 

17* 12* Valmac 


2 6 * 6 * 8 *- Vk 

28 22 12* I7to 12* + * 


16* 7 Valspor 02 3J 7 4 14 14 14 


S ff^'rSSTSSfgim +. Odd Lot Trading in N.Y. 

Doc *4574 084586 « 4561 004501 +8 ~ 

Mar 004638 004865 004635 004685 +25 Buy Salas 'SIKH 

Prev. sales SJ97. June 30. „. I35J61 31X838 L3I 

Prev daYsOden ml X52X up 1J5X June 29 . 134J97 313050 101 

W15SFRA WC__ June 25. 129.177 292J3B 101 

sper franc. 1 Pbbdeguais wjbo^ June24. 13X253 304J04 B4 

& Mm M ^87 0W=» -These lolals are Induct* b. lb. sales figures 

Mar 5090 5090 504S 5060 —50 a _ _. If a 

jun J 1 S 5 5155 0100 5115—05 American most Actives 

Prev.Kiles9i7A& 

Prev doYS open bit X51X oH 87X 


Finance 7779 7707 7707 —X97 Jui I24J0 12555 1241 

SCP 127 J0 12909 1251 

Odd-Lot Trading in N.Y. E SSISS&j 

Mar 13700 138. ID 137J 

Buy Sales 'Sltorl Mny i«B§ i«u» 13X1 

June3X~.. 135761 31X838 1011 Jui 14100 14100 1403 

June29. 134597 313050 1010 5«a 

June 78. 134079 293JJS4 912 NOV 14350 14350 14JJ 

June 25—. 129.177 29X738 1089 Prev. sales 202a 

June 24.. 13X253 304304 B46 Prev doYS Oden hit 11.V25.UP341. 

-These lolals are Induded In ttw sales Baum. 


law IX Jock Eckard Carp—3-tor-2 

12400 T2S58 13400 12500 +IJ5 . OhloSealyMattress—Mar-1 
127 J0 12909 12503 13M8 +00 USUAL 

13100 133J5 UI0B 132.10 +0S . 

135.90 13705 13500 13505 +.10 . f *®C- > 

1375-1 13X1D 13750 137JO +05 2 

14OB0 14000 13800 13800 +05 B elMndus Irtes Q 

14100 14100 MATS K +JB ^^c^als g 

14350 14350 14350 14300 +05 S** 16 *?™? Pw ?T. . g 


3* ItoVeHt 


14 34. 3* 3 


20* !«. VtAmC 02b 1010 1 H H H 


35to HtoViRsh n.lje 
Hto 14* Varna 
21to 13* Vernli a .10 


713 8 22* 22 22*+ * 

12 9 15to IS 15 

All 426 IS* ISto IS*— * 


8* 3* Verflple .15 X8 6 9 5* 5* 5*— to 


Tokyo Exchange 


American Most Actives Jjf 

AUB 

Sales Close Cbo. Qd 
mePtrU 35X180 20to - * 

meB . 718700 38 —2 JJJov 


COTTON] 

HJNO Hul; ceats Per IX 


Corning Glaee Works 
Curl Ice-Burns Inc 
Del tnorve P ower 
Dominion Stores 
Eaultable Lf Mto 
Great North Nekaasa 


U 10* Vlcoa s 
6 2to Vlnlae 
6ft 3* virco 


IB 52 17* 16* 16*— * 

16 34 5 5 5 — * 

021 US II W W 6*— U 


5* 3* VolMer .12o 20 V 7 5* 5to 5* 

17* 9* V OP lex 52 4420 6 12to lift 11»+ M 

151k 5* VuIcCp JB XI 6 84 13* 13* 13*— * 


15* 5* VuIcCp 08 

9to 2* WTC _ 
7 2 Wbdell 

58 23 Wolbar A0 

It* 5* WallcS 02 
45* 31* Worm B .12 
45* 27*WoneC JH 
28* 1) to Words 00 
25to 7* WrnC wl 
7* ItoWshHm 
28to 18* WstlPsI 50 


22 2 7* 7* 7*— * HCnda 

16 15 5* Sto Sto— * fJMi 

016 173 u52* 49* 51 +1to Uil- 


J 28 2187 37* 34 38 —2 


221 21K 20* 21*+ to 

5 1* 1* 1* 

1.912 34 27to 28* 26*— to 


19* 9* WokJT s 00 U B 57 10* H H*+ * 


9* 4* Wellca 


«* t» BH 


into 7to wesce m aa 7 3 10* in* iv*— * 


32* 18* Wslbrn gJB 
23* 12* WstFUl 52 
4ft 2ft WMICM 
51 6* wnilalMt 


145 W* If 19 — to 
0 7 14 14 14 

5 3* 3* 3*— Mi 

31 150 46* 44 44 —I* 


AsohlChem. 

Yen 

295 Mlhwbf Own. 

Tee 

290 

Asahl Glass 

CV MHsuWCorp. 

676 


1J1D MIMuMElec 

385 

Dal Nip. Print 

8(5 Mitsui Ca. 

307 

Dalwa 

270 Mltsukoahl 

443 

Full Bank 

404 Nlkko Securities 

480 

Full Photo 

1030 Nomura 

401 

Httochl 

685 Nippon Elec 

855 

Hondo Motor 

1.150 Nippon Steel 

204 

Cltoh 

395 Sharp 

90S 

Mil. 

288 Sony Carp 

4000 


2091 Sumitomo Qcsjfc 


KonsaiELPwr. 

925 Sumitomo Chem. 

178 

KoaSooo 

595 Sumssomo Metal 

265 

Kawasaki Steel 

205 Tatsho Marine 

308 

Kirin Brewery 

475 Takedo 

913 

Komatsu 

454 Tallin 

212 

Kubota 

344 Tokyo Mortoe 

747 

Matsu EL Ind. 

1020 Tore* 

326 

Matsu E.Wks 

635 Toyota 

1460 

MltouM Hw ind. 


310 

New Index: 50707Previous; 58X15 

Nfktet-DJ Index: 7JMJ3 ; Previews: 70002 


DamePtrfs 

WtmeB 

intlBnkiwt 

Resrf intA 

Brad Natl 

TlECommun 

SuprenEnas 


*to -* jm 


mono 22* Sot j 

9X&» 14* + * 5k 

TOJS3 29* -1ft prev. sales 42DX 


BUS 8450 UM UM +103 H^„7ito£SiE 

7805 7900 7700 7R0B +J2 J^^Oorp 

7658 77JS 7X30 77.14 +07 Natural^ 

SSMffSMtt ts KSSS’lr' 

*050 11.15 8X50 81.10 +.97 otoStmw 

7900 79.75 7950 80.10 +50 


74800 25* +IVk 

69* 7* — to 

64J00 3* + to 

84200 241* — to 

Today Prev. 

AMEX Meifeaw 
dose CtoM 

404 404 

191 1B9 

NA. 1.91 

381 401 

NA X24 

204 210 


Prev denrsapen M 27JBX Up 22X 


Per. 

Amni 

Pay, 

Rec 

a 

.14 

611 

621 

a 

06 

8-M 

7-24 

0 

.15 

731 

7-16 

0 

.11 

Ml 

7-17 

o 

J* 

620 

617 

0 

JS 

9-30 

6M 

o 

00 

7 30 

616 

Q 

JO 

731 

7-10 

0 

JS 

615 

621 

Q 

0S 

621 

7-14 

0 

05 

6J0 

63 

Q 

Q 

JO 

.12 

« 

Mi 

a 

05 

617 

65 

0 

06 

615 

7-17 

Q 

01 

63 

613 

Q 

.11 

7-24 

615 

Q 

08 

00 

7-JC 

o 

.13 

68 

614 

0 

06 

6M 

624 

Q 

04 

7-31 

617 

Q 

Jl 

614 

613 

a 

05 

66 

7-20 


Paris Commodities 

(Figures In French francs per metric ton) 
July LT981 


AMEX Index 


29* 12ft Wichita JVf 49 23 18 Hto H 18*— ft 

« 1ft WIIIckG 5 0 2ft 2* 2*+ to 

23* 15 Wmheu LAO 19 9 406 31 281% 21 + to 

ito ito WllsnB 7 1* 1* 11A—. to 

lift 7* Wlnklm 00 40 7 2 Mto lOto 10ft- lx 


15ft 9ft WwEn s 
36ft 14* Wrattir 05 
8ft 3 WrghtH a 


44 46 10* 10* ae<A— to 

J 41 25* Mto 25*+1 
56 Sto Sto 3 5-16+1-16 


Toronto Stocks 

Closing Prices, June 30,1981 


SUGAR 

Htoh 

Lew 

Clara 

IBW-AskCdl 

at. 

Apg 

1420 

2090 

2008 2010 

+ 13 

Off 

2025 

2J90 

2019 2020 

+ 9 

Nov 

N.T. 

N.T. 

2005 2025 

+ 5 

oec 

N.T. 

N.T. 

2396 2015 

— 4 

MOT 

2095 

2070 

2080 2095 

+ 15 

MOV 

NT. 

N.T. 

2000 2030 

+ 20 

Jiy 

N.T. 

N.T. 

2010 2060 

+ 28 

AUB 

N.T. 

N.T. 

2020 2050 

+ 20 

440 tots at SO torts. Open Interest: 604 
COCOA 


Jiy 

N.T. 

N.T. 

948 UMO 

+ « 

Seo 

N.T. 

N.T. 

1060 1.100 


Dec 

l« 

1012 

1088 - 

+ 98 

Mar 

N.T. 

N.T. 

1.123 — 

+ S3 

Mar 

N.T. 

N.T. 

1.142 — 

+ 97 

Jtv 

N.T. 

N.T. 

1.177 — 

+ 102 

SeP . 

N.T. 

N.T. 

1.197 — 

+ 1C 


Providence Energy 
Schroder (Abel Cp 
S td Brands Paint 
Wham-OMto 


A-Aimaat; M Men tt ilr.- CMJvarteny; S-Semi-AM- 
nuoL 


Wednesday’s 
New Highs and Lows 


21 11* WvmBn 00b 40 8 44 19 10* I**— to 


15* HtoYankO n 


20 13 12* 128 


lfto 6* Zimmer 06 20 23 17 Hto 16* 16ft 


Sales ttavre& are unofficial 

0— NO W yearly iow.l i N ew Yearly hldh. 

Unless otherwise notea rates of ahrkfends la the fareoofno 
table are annuol dtsbursamenls based an the hed auartedv ar 
%emi-annual dedanTtkm. Special or extra dJvfdends or pav- 
nwm not desienaled os reetrtar ore Identi fi ed in the toMawtnp 
footnotes. 

o—Also extra or extras, b—Annuol rate plus stock dividend 
c—Lknridatlng dividend, m —Declared or paid In procedlno 12 
months. I—Declared or paid after stock dividend or gpUHix 7— 
Paid this year, divtdond omitted, deferred or no acilen lakenat 
last dividend meeltne. k—Deieored or paid this year, an occu- 
mutaTIve issue wftti dividends In arrears, is—Now Issue, r—De¬ 
clared ar paid In preceding 12 months Phis stack dividend, i— 
Paid M stack in nrecedMe 12 months, estimated cash value on 
ex-dividend or exdVstribuhan dale. 

»— Ex-dMdend ar ex-rlgMs. v—Ek-dtvUend and sates la tull. 
z—Sales In hill. 

dd—Catlea. wd— to ffton distributed, wt—When Issued, ww— 
WKtt warrentx xw—Wlttwut warrenlx xdts—Ex-dtstrlbutlan. 

vl— In bankruptcy ar recefverUilp or bobia reorganised under 
the Bankruptcy Ad, or securthei assumed bv such companies 

Yearly hlehs and laws retted the previous 52 weeks plus the 
current week, but not the latest trading «nr. 

where a sput or stock dividend ameanllns to 28 per cent or 
mare has been paid the year* Mfltv4ow range and dividend are 
shown tor the new stock only. 


FORA 

MAXIMUM 

RETURN 

ON 

TIME 

INVESTED. 


Inlemalio'nal Herald Tribune 

We 1 ** pirns tar pt 


Ouoialloite bi Canadian funds. 

All twain cents unless marked S 

High Law dose Cb'gc 

4193 AMCA let S25to 35 25to+ * 

2140Abtl Free S36to 25* 38*+ * 

8652 Aon lea e S9to 9to 9to 
JSSBJAgr© Ind A S9U 9 9to 

8075 AM Energy SMto Mto Mto— * 

5700Algo Cent SITto I7to 17V2— to 

45298 Algama St S43* <3 43 —1 

2400 Andres W A SIS 14* 15 

1285 Asbestos *4895 39 40 +1to 

- --- 1|PL 

47to 47ft— to 

Mto 36*+ ft 

e* t + * 
S37Vj J7* 07VU 

7* 7*— ft 


10 Nal Truel 
55664 Noranda 

4386 Norcen ___ 

84750 Novo Aft A 9171% lift 13 


High low Chne arge 

*34* 24* Mft— to 
*34 to 33* 33*— ft 
*30ft Mto Mto— to 


25360 Nowsco W SUto 22 25to+31% I Capper wire bars; 


London Metals Market 

(Figures In sterling per metric ten! 

151 Ivor In pence per trey ounce I 
July 1.1911 

Today Previous 
Bid Asked Bid Asked 


Arvlnlnbl 

COaelndCP 


Alans 

Basic Re»NY 

BrttPet 

CbeeorsWM 

CambEno 

FastrWhlr 

Handy Har 


Hillenbnid 

Ne wmtPtA 

SwPrVaiue 


NEW HIGHS—II 
EnnleBF 
Equlmrk Cp 
GEICOn 
GEICOJ4PI 


NEW LOWS-21 

HousfnleJSpf Playboy En 

Lubrlznl * Sauttvfwn s 

Memarra SpbttvCp 

Nashua Cp StalevMfg 

NaAmCoal TelecomCP 

Parsons* TnonsceCos 

PaPL X60pf Xerox Cp 


5060 Alco | 

12930 BP Can 
210732 Bank N S 
MOO Baton A 

220 Betti Cm 

6600 Bonanza Oil 


25320 Bralor Res *14 to 14U Mto— to 
4100 Bra malea *12* 121% 171% 

355*9 Brenda M S26to Mto Mto— to 

65640 BCFP S17ft 17 I7to+ ft 

22995 BCRIC 480 460 460 —20 

6273 BC Phene S15* 15* 15ft— to 
1686 Brunswk JT6to 161% 161% 

UOBudd am SB* 8* 8* 

37095 CAE SIB* lOto 10* 

94886 Cad Frv 153to 51* 52to+ * 

52BOCamllo C5to 25 25to— * 

3250 C NOT West S41 401% 41 

1530 C Pocfcrs SMV. Mto Mto— to 

13532 Can Perm SMto 24* 25 —114 

2000 Can Trust *29* IBto Mto— 1% 

3100 C Tung *35to 35 35to+ VS 

1M CGE S3S 15 35 

23379 Cl Bk Com S28to Mto Mto 

12570 CanP Enl 324to 13to 23to+ Vk 

14S5DCWI NOt Res S16U> 15to Uto— * 

2521 Cdn Tire A J» 35 35 

52SCancW 011 *43* 43Vr 43*+ to 

600 Cora *6* Sto Sto— to 

M05 Cetane*# *13* 13* 13* 

3000 Cherokee *8* 8 B*+ to 

•650 Con DWrb S9to »to 9to— to 

1450 Con Fanfv 310 295 295 —TO 

14838 COnvenfri *131% 13 13 

TOOCanwest A so* 8ft 4* 

5611 eureka R *19* lfto 19*—to 

30855 Conran A *20to IVto 19* 

2300 Crolgmf 435 425 430 

M0448 Cyprus *33* 111% 32*+ 1 

35440 Czar Res Sllto 10ft Mft—to 


13721 Nu-Wsf A snto 12ft 12*— ft Spot 

11602 Oakwaad S23U 221% 23 — to jmanths 

7995 Oshawa A SI 4* 14 14 

4703 Pomour *9* »to 91% 

810 PanCan P YG 93 93 3 montt 

15023 Pembina S72to I7K IZto— to Tin: spot 

51 Petrofina *1309% 120 120 + to 3 montt 

TUSPhonlx Oil SM 13VS 14 L*adi» 

2710 Pine Paint 149 481% 48ft— to 

11400Place G CT 240 250 —10 amon*! 

21706 Placer nnu wu xuk* to die. saa 

2332 Pravlgo 
20608 Ram 
290 Redpath 


Spot 86X00 86700 85X03 85700 

J months 89200 89250 88150 mono 

Cathodes: (pel 86000 B610O BOum 85109 

3 months 8*200 BBX50 87X50 B7X08 


Coffee Nations 
To Cut Exports 


*1201% 120 120 + to 3 months 

*14 !3to 14 Load: soot 

149 481% 48*— to amz-UL 

770 240 250 —10 t,.^ZT 

S20to lOto 20ft+ to dtC,*«" 

518* 161% 16*+ u 3 months 
*121% llto 12 to— vs Silver: saai 


-- 517b 17* 17to 

6S6 Rd Stents A CT7to 17 12b— to 

3201 Reich hold *11* lib 11to+ to 

71510 Revnu Prp 275 258 275 +19 

IBM Rogers A S12to 11* lift 
2300 Roman *18 17* IB + to 

9ia Rothman S25* 2516 25* 

23iSBSceolre sis* id* is*— * 

1500 Scons *61% Sto Sto 

8383 Shell Can S27b 28* 27b 

6135 Sherrill *13* 13 13 — to 

mo si<b 141% 14b 

Sears A sn% 7 7 

ve Res S13to 13ft 13to+ to 

laler Stl Sid* 16* 18ft 

44B8Sowtnm *341% 34* 34b— to 

460 SI Brodcst *12* 12ft 121% + to 

31410 Stolen A Sto6 341% M*+ ft 

imacteM a 490 490 490 


13450 Doan Dav 
1250 Daon A 
2S75Denlsaa 
10513 Dlcknsn A 
7735 Oldman B 
4(08 Damon I 


*12* lift 12 
*6 6 6 

*45to 44* 45to+ * 
** 5ft 8 + * 

5 6 + ft 

SB* 81% Bto— * 


40737 DofOSCn A USft 45V. 4516— to 

1074 Dam Stare S2zv% 21* 22*+ ft 

50 Du Pam A *361% 161% 361% 

mBBDvIes L A *18 17* U 

632S ElCthOfO X »7 IS* 16 —1ft 

400 Emco BH 16 16 — * 

1200 FCA inti 161b 8* 6ft + ft 

11815 C Faiora C S14ft 14ft Mft— to 

4061 Flbru Nik 5101 101 101—2 

1685 Fed Ind A S15to 15 15*+ * 

956 Fraser *26 24 * 26 +11% 

180 Fruahauf *121% 121% 17*—11% 

480 G M Res 499 485 4B5 —10 

12568 G Dtslrb A SlVft 19ft 19ft— * 

23050 G Dlsirb w *12 llto llto— to 

3BB0 Gibraltar sio* Hb 10b— to 

10238 Grandma *12* 121% 17* 

2408 Gr undue 258 250 250 —5 

1850 GL Forest 04 85 06 —ft 

700 Gt Padflc UOft 20* 30* 



3 months 88X00 8820a 87X50 Krxao Reuters 

^ LONDON — Coffee producers 

Load: mi 37700 37 x 00 37600 37700 have agreed to a fourth cut in ex- 

aiTSr SS SS SS port quotas of 1.4 milUou bags Oiis 

3 months 43100 434M 42700 <2800 year in an attempt to boost de- 

*5^ P u rcsscd worid Prices, delegates to 

AiumMum: spot 60400 6O40D sasjo 60X50 the Internationa] Coffee Organiza- 

3 months 82400 63450 62600 62600 linn said Wdrinecriav 

Nickel: soot 3Ji7 30iB lira sjoo “°S weanesuay. 

3 months 3JS6 3057 3030 aj35 Coffee pnees hit a five-year low 

-- last month despite three previous 

_ j _ . cuts of the same sire in producers' 

London Lommodities export quotas. London coffee fu- 

j™ p™»* f or d ? Uve s^ Sc P lexa - 

juiy Xitel ber sank to less than £800 a metric 

HWl ctoee Previous ton (equivalent to 70 cents a 

suftAR (BhLArtadi (ciesM pound) in June, a 25-perceni drop 


London Commodities 

, tperae In starting per metric tan) 

In US. Alters per metric font 
July 1,1981 

t®rt Law data Previous 
SUGAR «>**—> (Cles* 


s s'gtis: ® ^|g| m asi&ssiss “j.... 

u25 mo 400 —25 Jm* W 0 ® 2 £«js 2 mj» 19900 mao Wednesdays ICO decision Iirt- 

5 Sto ir + w ed futures prices by £30 to £37 a 

S? St ffrzt om s S H metric ton <2.6 to 3J cents a 


S8to Bto Bto— to AM 30800 20X00 ZB70O 20900 20700 20X 

*27 Mto 37 + * Ort NX NT. 20905 3IIJS 20X50 209. 

I *22* 22to 22*+ to 5401 Wl Of 50 tens, 

k *29* 29ft 29ft + 1% COCOA 

*1™ Tl. Tl.. Jly 93500 B6U0 93480 MSN BBJH «4 


pound) to £802. 


251 K„ ” .. Jly 93500 86400 934M 94500 B 2 UB 824D0 ’ rhc value coffee exports on 

SS: l?£= S ^ rite worid market has been pulled 

‘ ^ 14M 99500 \Sa i£b K 93X08 down by the prospect of big^>ps 

$££ — * Jtv lac um 10M 1045 94300 94400 tn many areas, indicating produc- 

ii* ift+* lM , ' 06S 95180 9WJ “ lion is likely to continue to 

as* Mto ««* ™ --outstrip demand. 


MOV 1044 99500 

Jtv 1042 1040 

Sap 1068 1055 

9J86 lets Of 10 tons. 


*25 241% 24to—1* J,v 7*500 77X00 77700 73X00 73900 

J18 T6* TB + 16 SeP 81J.0C 752J0 800.00 00100 76500 76600 

S7 7 7 Now nZDO 77500 79400 79500 73700 75908 

a si7¥» it i7 - to «S5£ 2SS2 22“ ts8»«j 

124 94 24 Mar 80900 77700 TO20O 79400 76000 76200 

ns Hto 12ft— to l s? f “S? !!!-" 76200 76400 


*3414 Mto Mto 
88ft 8* 6ft— to 
*T7ft 171% 17ft 
„»* 9* 9ft 

7JSX562shares 


Montreal Stocks 


Jh 50Mk£Si5t££ mj “ aHU " 7600 74& - 


Market Closed 

AD finandai markets in Canada 
were dosed Wednesday for a na¬ 
tional holiday. 


ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 


International Herald Tribune 

Ifc'ieiatKinferjex 


Quetottone In Canadian funds. 


*19* 191% 19*+ 1% 
Hto 7ft 7ft— to 


3292 H Bay Co *28* 28ft 28ft—14 


JESSSr&e aSSs* AhauolraceaS^iS'^Sas 

Hftb Law Close OUBe 

araH Qcy ce as* wi 28ft-14 mbs Bank Man 520 27* 27*+ b 

J.'SS 33!* 1W » 1287 Can Cart SU* u2 u2 + 

mindal *17* 17ft it* + * 1300Can Etatti <wS iS? .. 

IlftlMlusmln »15to 15to 15to 1408 Dam TxtA jw* 19 TOkZ ft 

17 17 17 0H7 MatBk cua m im* 125“}! 

SS Iflf 1«6+ to 21380 Power Cp SfS S'* {* 

*1S5 Wto 10M+ 1% 4454 Royal Bk S* Sw ” T £ 

iK. a '■"**"’* Sviisgsts 


4725 (AC HO* 10ft IB* 1287 

mindal sir* 17V. 17ft + ft 1300 

W Indusmln *151% 15to 151% 1408 

300 llttlllB 817 17 17 4007 

1015 Inland Gas *T6ft Uft i6ft+ ft 21380 

1252jot Mogul sm Wft lOftl to 4654 

4346 Intpr Pipe SIS* 15 15ft + ft 4S) 

925 Jannock S12U 1314 1214+ ft 
475 Kam Katta 355 3S5 35S — T 

500 Kataev H *14* wvi 14ft+ * 

*231% S 23ft— * - 

Sgft 2714 27b— ft 

"J to Jh 

w » %T U Ca 

anuwn co *6* 'Sto L 
MOO Mice noto lOto JOto ^ 

■SB-WL* SB* 4 3 JT** ■«« 

77 2SSJS22? , - E «» lift 12+ * Toranio 

4B75MunH»r •SSo Moiilra 


9505 Bank Muni 
1287 Can Chit 
1300 Can Bum 
1408 Dam TxtA 
40VMatBkCda 
21300Power Cp 
<654 Royal Bk 
4*0 Stelnhra a 


n 


500 Kataev h 
162070 Kerr Add 
1758 Labgfi A 
61 Lab Mki 
9608 Lacana 
TDOLOnt Cam 
4482 LL LHC 
3900 Letriaw Co 
MOO Mice 


. Total Satec 41X471 shores. 


M7^i <7% 47%— % a* 

* Canadian Indexes 

notT 1 io 4 » iob~ ^ Jan '*‘£' 

a^oS aB*** t*** 

UJft Jlft 72 + ft Taranto 2J61J0 

S&U& If I2 l + ft Montreal. . 23sw< 
12,6 Toronto ;TS^^ ,B,,u ^ <n ^ 


Weekly net asset value 

Tokyo Pacific Holdings N.V. 
on January 1, 1980: U.S. $66.42 
on June 29 , 1981: U.S. $92.13 

Listed on the Amsterdam Stock 


WBSKSaass-. 
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CROSSWORD— _ By Eugene T. Maleska 


[i [2 (a irTT'-^Ha |r 18 [sT»oTr(t 2 


m I m 




ACROSS 


l Some 
Pnncetonians 
6 Ba rtlen’s 
relative 

10 Miss Le 
Gallienne 

13 Let in 

14 Buffalo's kin 

15 Cow. in 
Castilla 

17 American 
playwright 

19 Architects’ 
concerns 

20 "Jacta- 

esc!” 

21 Squares 

23 Composer 

Mahler 

20 Hall of Fame 
goalie 

27 Biographer 
Edwards 


50 Ranchers' 
ropes 

52 Condensed 

account 

54 Anagram for 
tuna 

55 City in Bergen 
Co.. N.J. 

50 legendary 
giant 

lumberjack 

61 Look 

62 Singer James 
from LA. 

63 Like some 
seasons 

64 Unoedue 

65 Greek letters 

66 Character in 
"Silas 
Marner" 


28 Vane direction 

30 Ecol.arecon. 

31 "Wintered" 
hero 

32 Same old 
routine 

34 Ansel-. 

famed 

photographer 
38 Hit play by 17 
Across 

41 Singer Susan 


1 Beret or 
biretta 

2 Room for 
Fatima 

3 Rhea's look- 
alike 


42 Place for a 
bust 

43 Old Tokyo 

44 Approves 

46 Letter for 
Churchill 

47 Certain cut 

48 Plane part 


4 Expand 

5 Roman 
garment 

6 Ali- 

7 “Sail-Ship 

of State!" 

8 City in Canada 

9 Feat of Klee 

10 Vespers time 

11 "-M&lanco- 

lique." Liszt 
composition 

12 Civil rights 

16 OpLidian 


18 River into 
Bristol 
Channel 

22 Package 

23 -ray 

24 Partof I.T.U. 

25 Seal I sound 

26 Derby winner 
after Count 
Fleet 

20 Kind of 
language 

32 Ornamental 
tree of the 
Orient 

33 Freshwater 
fish 

35 Ward off 

36 Femme fatale 
of myths 

37 Phoebe and 
C. P. 

39 When whistles 
blow 

40 "..-ay. 

there’s- 

Hamlet 

45 Silly, self- 
conscious 
smile 

47 Sleep lightly 

48 Sea duck 

49 Under, in 


51 Steel 

52CityRR’s 

53 Pulitzer Prize 
winner 
Howard 
Nemerov. e.g. 

54 Word of woe 

57—--Azrecan 

58 Kennel sound 

59 Witch bird 

60 Group of 
pheasants 


WEATHE] 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATE SMS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BBRLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 

LOSANGELES 


Foaov 

OWKBSt 


Cloudy 

Fair 

Fosbv 

Overcast 

FUr 

Far 

Showers 

Cloudy 

Overcast 

Oou* 

Fair 

dourly 

Far 

Overcast 

Fair 

Overcast 

Cloudy 

Far 

dwtfr 

Cloudy 

Far 

Cloudy 

Fair 

Ol tflBlI 

Overant 

Cloudy 

RUr 

Far 

dandy 

Ovorcasf 


MADRID 
MANILA 
MEXICO CITY 


BULAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 


Overant 

Fob- 


new Delhi 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DE JANEIRO 

ROME 

SALISBURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Overant 

Far 

Cloudy 

Fogey 

Fair 

Ooudv 

Overall 

IMn 


Re adi n g s from Iti y previous 24 twin. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


July l ,1981 


ALLIANCE (NTLxfe 6* ofOarmudaBami 
—(d lAiUanalaitSRgvsISlI. TUactn 


Other Fuads 


BANK JULIUS BAER S.C0LM: ■ 

— IdlBoerBood- 5E2H5 

_10 i caabar.-.... 5F13700 

-|d) Gratoy --SFWWO 

— to ) StocJcbor-SF107100 


(«v) Alexander Fund.- SIAM 

(r I Aron Finance I.F--- I1WJ7 

(er> Ascot CommoatvFd—.- S7S2A7 


BANK VON ERNST G Cit AG PB SGB Beni 

— Id } C5F Pend...- SPifJJ 

— td) Crwdm* Pwja- SFUl 

— Id | ITN Fond N.V._ SI4IH 


BRITANNIA. POBcx 271.SLHeUw. Jerwv: 

— M UtUwaraal CrawinFuod-.. IJl*c 

— twIKton inwest Stoiiloo.- CTSJexd 


CAPITAL INTERNATIONAL: 

— Iw) Cental IidT Fund. S7IJB 

—|w) copna itaiio La. — s ttw 

— Ew) Convertible Capital SA—. ss.li 


sn&SSBL._ 

— fdlUFoads^cta.--i™ SF5M3 

— IdICO.Funds-lntT-- 

—id I Ener a le volor - SFUMO 

_ih i m—p ..... SF mloo 

— td I earanaHVDlor..- SF1SL75 


OIT INVESTMENT FRANKFURT: 

I Conartrtnj... SKIfS 

—Hd I Infl RonMnfcMCU.- DMMM 


lw} Trvstowlat.FdlAEIR. SVOI 

(w) BondseBtx - Issue Pr,-- SF ITEM 

(wlCAMIT..-- SW2» 

|tv) Coptta Gofers Id*..-. SUAS 

(w) CHodel Fund- IMS 

(ml OeveNmdOftNtte Fd.. SLSJLM 

lb) COMETE ...----- S LttUS 

lw) Convert. Fd ia. AGerts- HB 

(wl Convert. Fd lot B Certs ...... SUM 

(d) Cortona toomattonal- SWUS 

+twl Currency Trust.. VBv 

lw) Data Force Into- S1JS 

(w| O.G.C._ SSI St" 

Id > Dreyfus Fund Inn- *2*.W 

|w) Orevfus Intsrcmineat- *XL1I 

Id) EuropeObitooilona-LFVBhflO 

td ) Energy IntLILV.- S3LM 

tw) Pint Eagle Fvm --- uni JO 

(wl Feraefex Ism Pr_ SF TBUB 

lw) F u m sAu Semwee Fd- SFtoUS 

(d I FendnaHa_ S7IXI 

Id I FroahL-Trast Inferslns- DM WAS 


Id ) OtabaJ Fund Ltd._ 


Id I Globa Inn Fund_ DM 7SB 



(w) Houesmonn HMgs. NV- 

(d I imfcmNzMuHfljondsA.- 

Id) indoauezMumbandeB^.- 

(d} Interfand SA..... 


lw) infumnartat Fuad.- iTBXM 


LT. MANAGEMENT LTD: 

-fw) Berry Poc.FU.LKL-- J7U] 

- lw) G.T. Ada Fund—.. HKS3S14 

- Id I G.T. Bond Flmd.- S11A0 

-iwi G.T.Do Hnr Faij L......- 

-(d) C.T. Hivs t menfF uod-..;. 

- Id) G.T. JoPoeSmeBCoFuniL 

-Id JG.T.T*ctinoKigy Fund. tn.7* 


JAROl NEFLE MIHG; 

—iri janltaw Jmn Fund-— “1733 

_ {r 1 JorcUne S-East Asia- S51-7I 


(w) lan lac Fund (Jersey)- »»» 

(r ) Inn Securities Fued - ST134 

(dl imNaOWS—-- DM3M1 

(r I Invest AManHouel—- MU# 

(r l tteHarnme ten FtfSA......... MOW 

fw) Japan SeMcUan Fund.-...— S11L» 

(w)Jeean PaetHc Fund-—..... MUS 

(d ) KB income Fund -.... U* UWjW 

Id) KManarf Boatga InLFd- 117.0 

(W) Wftowert Bo ne . Jan Fd- S90JS 

(w) Leveragt CesLHMd.- sitzfs 

(n) Luxfund--- *WJ> 

(d) Mediolanum 9*L Fund—. siui 

tw) Ntooan Fund.-- S2U» 


LLOYDS BANK INT.PMOlMNEyAll 

=aStSSSSiS5Sr-: SSS 


(Wl Ner. Airier. fflv. FnA.—.... S4AM 




ROTHSCHILD ASSET AMSMT (BermvdnM 
— (wl Reserve Assets Fd LW SMI 


ROTHSCHILD ASSET MGTM <CM S 
—ir) 0-C.DIrCoinmoatyTr- SJXSOcd 


SOFIO GROUPE GENEVA 

—(rJPorionSw.RBSt.. 

—ir) seeunwtas--- SF uTUM 


SS8ANKC0RP: 

1 ) America-Volar.. 

I) lotervaor__ 

I) Japan Portfolio- 

lISwtsswotorNewSer....- 

11 Unfv. Band Sctecf.. 

11 Univena Food.- 


.. SFA715Q 
„ SF SLOO 
_ SFS6LS0 
.. SF2MJ0 
.. 5FM2S 
SF8SJ7 


UNION BANK OF SWITZERLAND: 
—Id I AmcaU-S.su...... 

— (d 1 Band Invest..,............ 

— (d! Convert-tmvW--——— 

— WJEwttEwtweSfi- 

— Id 1 Foma Swiss Sh 

—id I Gleblnvest—-- 

— td) Rocinc invesi-...—— 

— Id) Rwneloc lo v eD -—- 

-Id I Sam Sean ANSI- 

— (d) SHno Swiss R Est 


UNION INVESTMENT Fronkfurt 

— Id J Unlrento— .■—— DMM4J 

— (d)Unifends...-. SS2«S 

— Id) Untra*...——■ 


(vr) Nor.Amer. Bonk Fd-- %XH> 

(w) kanlf. -—... sias.iv 

(m) NSP FIT (BSP: SIZMV1..... SVW! 

IwlOBU-OM..--DM1EU7S 

(B) RormweShtaainaSA- SMS 

(a) Putnam intern) Fund.- MU 

|w) Quantum Fund N.V. —... SI jmM 

(d) Rente Fund—_ SdUD 

(djReamvHf ... LFsnae 

(dl Safe Fund--- ttM 

(a I Soft Trust Find_ S1LM 

(w) Samurai Parttetlo^—_ SF W40 

(w) Stare (NA.V.1_ SWlU 

lw) SMM Soecia Fund_ DM TOM 

lw) Talent Gh*a Fund—. SMM 

(w)TacvoPOCHaM(Seal- *SfJ» 

lw) Tokyo POC. Hole N.V.—. *«.U 

(w) TnmsaadOc Fund —___ S Ul 

(d) un ico Fund__ dmujd 

(w) untied Caa tn». Fond_ SAM 

(wl Western Grawta FundS7M 

(m) Winchester Ovyryea_— SVJS- 

(d) world EquityC tIIlFO.. - SeSBJl 

Ira) YtorWvdde Fund l« - uug 

(w) worldwMe Seoiriiv*- sizjjs 

(Wl WorldwideSFecM- sSLizuo 

DM — Deutsche Mark: * — tn-OMOend; 
*—NewtNA.—NaAvaiaHei BF—BetgF 
ion France; LF—L use mbcani FrbkkSF- 
Swt« Francs; ♦—Offer prices; a—Asked; 
b — Bid Chonoi P/V S» to SI Mr wdL 3/3— 
Slock smu: RTS: T—Sueoradcdi 

N.C • Not communfarted; • — • - Redempf 
Price -ExCdMoiLDYleM an USS1-J0 UNIT. 


AFTER THIS TOURNAMENT 
j 15 OVER, FUN N£ FACE, HOtd 
l A50ln■'r0Ul4M'^£TAWlV , 
L OFF SOME PLACE? 


MUSK; 



MEf'. 1 MV' CMW FELL IN 
THE LAKE WITH ALL 
MV CLUBS! WHAT AM 
I 60HNA 007 

‘ - 71 - 


VOU CAMt A5K FOR 
APVICEJOE.IT'S 
A TWO-STROKE PEMtoY! 







Oneiumn 






I HAlEFAsr 

FWX>BA®S 


&G 


fcTWd thviyim.be. IB» 


v deae, rvH serr 1 

GODC? NEWS AND ) 

9A0 MEWS 


THE BAP KIEWB IS THAT I 

JUST SPENT SIXTY" _ _^ 

> COLLARS OM T 
l GROCERIES 


r ANPWWATS 
THE GOOD 

Smew s?r 


THERES SO LfTTL£,TOU J. 
^fX»Tr HAVE TD HELP ME ' 
CARRY IT IHTO THE HOUSE/ 






CAN ITREAr'iOUTOj 
•-A FISH AN 1 CHIP < 
SUPPER,DARUN , =») 





r I'M \ 
INTfePfeSTfeP 1 
IN A , 
c&ue.rspy I 
v J 


hcwaiAhYF 



r WHICH 
WPTOF 
TH5 






ffrOiVufi 


JjSJi • .f 1*7 



'THAT WOMAN X FONT WORM, S HSU 
SAlP SHE'D OIL \CALi P2. OVELl/ 
AT l].*CO SHAPP/]BESIDES, ITS HOT 
IT'S EXACTS /AS THOUGH THEY'RE 
■« THAT NOW VC STILL HOLDING ETTA 

IW-—-n rm. casson hostage/£ 


r Y0U ODNT UNDERSTAND. ' 
lieutenant/ r want to 
get them ecu what ^ 
. TMEWE DONE TO &TA/M 


(DE.tAOBGM HAD A N&J20l0QST\ 
EXAMINE HER 7 H 6 MORNING/AT] 
THIS MOMENT, THERES NO WAV 
OF ASSESSING THE AMOUNT OF , 
BRAIN DAMAGE SHE MAV HAVE J 
SUPFE&ED/rm -, r' 



m 


I ^ 
! 


2 «ry> 




y .50HZRPQ7URNHJTDCAGN5Y, 
MOMSSSm JV TASS. AVP 
; jjsrisrwMHmrrmn 

TrSS 9ZJZ3iBOm£i 


HA.HA- 

HA.HA 1 


UH.MPReS- 

OfftT, IMOFtfZ 

ifuecouu? 

GSTBACKTO 




tSSAm 

0SA 1 ■, ‘SK? PROPOSALS.. 
v !_ 


GOB. VP, I 
THINK & C 4V 
HANPLB THAT 
fOK. yOU, CANT 
WU. GO? 




yes. sir. 

D0NT6NG 
fTANOTHER. 
THOUGHT. 

/ * 


SO/MtUK 
jwwjvsr 
ABOUT wr 

TNG ROOF! 


jv llA SR.1BLMH 

Gr HA, V€ CNF ABOUT 

r HA, BHtKon 

c/ HA! AND THS 

\/lTTLt 


-iLtXS! 


m 


THAT SCRAMBLED WORD GAME 
~ by Howl Amok) and Sob Lee 


DENNIS THE MENACE 


I fcaciamU B thesa tour Jumbles. 

ooe War to each square, to torm 

fouroninary words. 


VAYEH 


<£> 




GYKAW 


NAZATS 


WHAT ONE A/USHT 
<5»ET FFfOAA A 
CHA6>E. 



RECLEY 


Now arrange the onhC remrs » 
tori the surpnsa answer, as sug¬ 
gested by the above canoon 


Yesterdays 


Print answer here: [Hi ^ J 

(A nswers lornorrowl 

Jumbles ADULT SHOWY EBOTJC HAUNCH 



j Answer 


Whs! they found in !hi$ bank— 
COLD CASH 


"Registered os a newspaper or the Post Office ’ 
"Printed in Great Britain" 


‘... AND SOMETIMES SHE STICKS THE WHO££ 
7H///G INSIDE MY EARS!” _ 


BOOKS. 


JOj4NOFv4HC 

The Image of FemaleHeroism *.• .* 

By Marina Warner. IRustrdted 349 pp. • 

Alfred A. Knopf. 201E. 52d Sr^ New York l0022. . 
Reviewed by Joim 

V OLTAIRE died on the same day daring impife “R is asionishing." 

as Joan of Arc, almost 400 years - *<*** 

laier. Voiaire made fun of Joanof gists l^te^Dfcwrae: We are 
Arc. for which he was never foravea. punfi«* bysaenfe so \aa$jis some- 

In making fun of Joan, as Muina body dseyte sceried - 
Warner anphasizes, VoltaiK made • Joan^to^teJJbyBarafd J 
fun of natSKm. He went too far. Shaw. Dc Qmg«y. f 

Aftf? CSarienagne. after the sqagr Sak^eme, Tchw^^Midielet, J 
rdlcd RolaniLJoanwas the only avail- i 

ah!e hem sodke French untfl De Mark Twam, amoog maay others, jf 

2TKL. - . fe?esfafsfes-gfi i 

Her Sex. The Myth and Cult of the - gmated with childiikeness. ihc ^ 

implicSSiobyWyltetoowL j 
P™. “ * P^r j7?F?n ISh hnii ro edge and experience art no longer me- p 
how hard it dK>f goodSs, but have becomein ^ 

be a virgin; the heroic female must n- £^oro3minathier. ; . : 5 

ntein miaiflied; otberwsc the Vo^i That's a begwhing. Wanna, who is U 
wifl swhdi to s0 1 J^ E SSwe art ^ 

you must adopt the upect of andro- hotbc^sfeoWtiie books. - fioes on to talk d 
gyny wear arnwr and bnld^crq> m 1 

JTiKS" UnP ° Ien0e ' y ’ ^Oreece and Ktox, % 

you must bum. - - an "aiestiwoc response, com- « 

We don*: know the color of Joan’s pJete - m itsdi, ibat doesn't need God a 

eyes, but we have a wealth of expert ^ asthetc.is a martyr; about a Ji 

testimony on her hymen, none of it Joail that is “‘admoniiory, not mmato- j| 

reliable. As Warner points out, a a flawless example, neutered in » 

young woman who spent so mac* ^e service of myth.-; about The hero U 
dine on horseback, throwing lances is who must die before his tune** and. if A 
Ukely to look like damaged goods to fenade. is certainly not allowed an.ex- 
anybody ex^i a vested mteesL peience of sex Z 

What docs “damaged goods” mean, loan was nm allowcd to doubt; U 

and what has it to do with herotsm? njes. According to L 

Why is it necessary for a female, in Warner, “our rited morality, so fieri- « 
order to be herok^ to assumetransves- bJe in some areas, is rigid and unfor- .j 

turn, to follow the camp like a fierce riving about recantation- and hflows \ 
puppy and to leap at the throat of the np honesty to victims who survivetbe^' f 
English with a razor haircut? Who de- TStc ^. or the stake or thumbscrew or ^ 
dded that she was a peasant, although the /amp or the unlit pell because they L 

by medieval standards, ha femuy was wiUldraw and abjure." Z 

reasonably wdl-to-do? How to as- This, j think is profound-We in- Z 
count for her abjurations? Are we so vent heroes,'and ask too mudi of L 

steeped m sin that oily a viigin can them; we reqmre wimesses^ and enjoy — 

lead us through a rain of arrows? Is ihcu- grilling; never baying heard a j 

sex, then, corruption, at least for Voice. We ask for etiquette^ hawk ^ 

women? What did Joan say to the njped, we want the victims to bepof 50 

dauphin that made him take her sen- ^ even if they axe no longer ixxno- 1 

cent. 

xsn’t know what Joan Joan made a- spectacle of harsdL. 
saadcs.us, however, that And no’man touched her. Ija order not 

ing her life according to to be a witch, she hnJ to be a saihL 
code; she was a character Warner wonders -wbaher, in her time 

: novid, before there were or ours, it is possible to be a female 
had to pmend to be a . human being. V- - ® 


Warner doesn't know what. Joan 
said. She pezsaades us, however, that 
Joan was living her life according to 
the chivalric code; she was a character 
in a romantic novel, before there were 
novels. She had to pretend to be a 
man in order to convince herself that 
she could be a hero. Chastity was a 
.form of heightened perception, of the 


John Leonard is art the staff of The 
New York Tones. ■" 


JOHN DONNE 
: Life, Mind and Art 
Ify John Carey. 303pp. $29.95. 

Oxford University Press, 200 Madisoh A v&, New York 10016. 

Reviewed by Anatole Broyiard 


T 3 OWER, says John Carey, is the 
I shaping principle in John 
Donne’s poetry. We fed, he suggests, 
“a *gnsatmn of pressure gathered be¬ 
hind the poems, impelling them and 
subduing (bar recalcitrant materials. 
Inversions and interjections fracture 
the nm of the fines, necessitating a 
strenuous advance.” 

Contrary to popular opinion. 
Donne was not much of a love poet in 
the ordinary sense. His own self- 
examination all but obliterated the 
specific physical characteristics and 
the personality of the women to 
whom the poems were addressed. Ac¬ 
cording to Cany, digestion was the 
bodily operation that fascinated 
Donne most, and his curiosity tended 
not toward sex but vivisection. 


Most of his love poems were not 
celebrations of love, hot complaints 
against its inconstancy. Again Carey 
contradicts the general opinion by as¬ 
serting that Donne was ahsotatdy 
faithful to his wife. His heed for con¬ 
stancy is traced bade to what might be 
called the original sm of his apostasy 
from the Catholic frith to which he 
wasbom. 

In “John Donne: life, Mind and 
Art.” we meet a very different man 
than most of us expect. In a plesstrre- 
lovinv age. under a pleasure-loving 
king, Donne was a singularly austere 
poet. Carey says that he lacked color 
and music and you did not go to him 
for pastoral joys. He look httle plea¬ 
sure in the visual because he was in¬ 
terested in deeper concerns. In a way, 
all his poetry was a theology. He 
brought religious references to Ms 
erotic verse and erotic references to 
his religion. 

**We might say," Carey observes, 
"(hat his rgection of Catholic super¬ 
stition (relics, miracles) had ltd! hs. 
hunger for holiness without a focus, 
so he invents a version of human love 


;to elevated enough to satisfy it.” Dcmne 
jL views love as raw material, as a trial of 


Sofarioo to Prevfou* PmaSe 


aoaan Pinac o&mrj 
□□ana hkhq bodq 
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, 3ucu uuaa 
uouaau ooaauuuy 
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lauaiJ ouuu uuLiEa 


human nature. His early elegies, in >k 
Carey’s lovdy phrase, “are the record 4j 
of. a sdpl trying to coarsen itself.” ' i 

- Though Donne was usually, dc- 
scribed as an “argumentative” poet, -» 
he did . not try. to advance towmid a 
logical conclusion- Rather, argument 
was his structure, it was the move¬ 
ment, the “agitation,” of his poetry. 

In their contentiousness, Donne’s po¬ 
ems contained two more verbs per 10 ^ 
-tines-than'is usual in English poetry, j. 
and between six and 12 more connec- ^ 
tives. Assuming that God had im- ^ 
: planted in every man “ah endless and £ 
• undeterinmable desire tX more than x 
.dus . life can nmnster unto him.” ^ 
Donne strains, Carey says, “beyond '■)_ 
tbecontarmnariop of the khowable.” .• 

. Related to Sir Thomas More on his V 
mother’s side. Donne was born a - 
Catholic at a time when confessed « 

. Catholics were “rolled into balls by ,y 
machinery” or had their intestines . 
tom out-—which may explain his 
“Impulse toward vivisection” in his 
love poems: Why he renounced the * 
Catholic faith is impossible, to ascer¬ 
tain from the evidence, but in the ear- ftt 
ly part oT the J7th century it must I Jj 
have been a strong temptation for an 4, l 
ambitious man to wish to join the rul¬ 
ing party. 

When Donne made what ) he 
thought to he a brilliant marriage, he 
was a c cuse d of impetuosity azn his 
hopes for a career -— as an ambasa- 
dor to Venke,forexan^le— weteru- 
ined. In the 14 years be t w een his mar- ^ 
riage and his onfination, he Gved by k 1 
has pen, often writing fatuous verses ^ 
on demand in order to please his rich J? 
patrons. " ' ’J 6 

In “John Donne: Life, Mind and u 
Art,” Carey describes him as. not a 
pleasant roan. In his poetry, Donne’s . 
egotism allowed the reader no ideriti- - 
(nation with him...A 'beg^r with a 
pen for much of Us fife, faehated-beg- 
asms, and lacked charily in'generw. 

' His altitude, toward women was con-. t 
servative and condescending. When, » 
in l&U. he was appointed dean of Su J 
Paul’s, he continued the poticy of no- ^ i 
tfect lhat was allowing it to fall into 
nuns.- , hr 

Carwjr quotes geaerously from 
Donne s poems aad-by the end of this 
brilliam book the reader fcc fcthat hb 
spirit has been .pulled and haided by 
one of the most in^postunatB'geniuses S’ 
m the history, of poeuy. Progressing I 

from the erotic clraes to the rdigibus -:«iS 
fi«being bootedout 'Jh 

of bed and np loheaveu, • 1 


Anaiole Brmard isortifte staff of The 
New YorfCTbnes. ■ - . 


BRIDCI 


Truscott 


W ITH a virtually wodhfaw hand, 
' South found Mmotf to 
play a mood slam. When the oppo¬ 
nents then sacrificed, his cbdSent 
partner phi biro bi seven no-trump. 1 - 

Sooth was farced to take some ac¬ 
tion when his partner foflowed hk 
^rong artifidat Opening with a pass of 
an opposing fbur-oade bid. Yoarno* 
trump renested a balanced band, and 
the cue no of five spades forced him 
to find a suit. He chose hearts and 
was raised to seum. - 

West came' to with seven 
spader North thought tins -otaor. A 
penalty rated to tx&ct far haa tfaftn 
the riuue of a ntioentitf* grand data* 
so he tried seven mMrumfc'mosSbB^ 
that the ifagnond smt womd be wrath 
fire tricks. It was posable tiaet 'Sobtil 
held thediliiioiidpti,ff tet&diuSi 
favorable, break wotdd be ?eedft£ 
Since the deCeOdm' diamonds tfeat 
jgriil 3-2, Nwih-Sewh seond'ZJZZO;' 
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RedSmith 


Sportspeak Spoken 


=. ••• %>;. New York Tima Service 

- 1 .-.; £"i t NEW YORK — William Safire, 
- ^ L *j r "5 ihe discoverer of the lan- 


-i .■.. ivjoage, devoted his weekly essay 
->*.• ^Monday to the son of cofloqoiaj- 

• •, 1 that Bob Lipsyte long agp 

4 ■/ shristened sportspeak. 

- Safire concentrated’ on the 

• ^ j ■li .’phrase, “out of left field,” but he 

' ■ „iias also touched on such terms as 

, -t.V park figure," “eye cm the 

T : \ ‘&;ball,” to be-off base,” something 
" '■ '' '■’bn the ball," "right off the bat," 

I - ; 7goto bat for” “to play ball,” “be 

: .. '.j -v^in there pitching" and “take a rain- 


■Vcbeck.*' 

- I-. 'H 


Oimefigbter 


-<All these expressions have been 
i “■ Hiseful to individuals writing or 


•: . —■ n~. 


Dr I 


- ; : ■^-.^■'fspeaking about matters that navi 

- - ^‘nothing m do with baseball, and in 

■_ _ ^ toast cases .the meaning is entirety 

*‘dear. On the other hand, some 
ll\ *' oowdely popular examples of 
-. sportsp^K are- barbarisms - whose 

V. ^:^bc should be. a misdemeanor if 

.. ; -c: ; ' **Jnot a capital offense. 

: One is “track record^" as in, 

“Judging from Ray Grebey’s track 
. ^record, the baseball strike won’t be 
settled before Christmas." . 

7 - ;' :; r Humans don’t have track re- 
beards. Horses and greyhounds and, 
V. . probably, raring cars do, bat not 
~1 -> their jockeys or the medianical 
\.^r irabbit or the driver. A track record 
. .._' : ';i 5 the fastest .time made on a cer- 
* ; tain trade ata specified distance. 

" rr <* Thus, the track record al Bel- 
'-'^rinont for a mOe and a half is 2 
.-.minutes 24 seconds, set by Secre- 
tariat in the Bdmont Stakes cm 
■■ .r June 9, 1973, under 126 pounds. 
-r On Sept. 15 of the same year he set 
j, Belmont’s track, record of 1:45.2 
. .for a mOe and an eighth. 

< zr-’T Writers and speakers who refer 
-. to somebody’s track record today 

- - : .^are talking about his past perfor- 
.7 finances or pis form. 

A Game Nobody Plays 

Another, misbegotten term is 
"T'j “hardball,” as in “He’s playing 
r.J'* hardball this time,” meaning that 
.. ^somebody is dead serious and 
could be a relentless advercary. 

'__ There is a game called softball; 

. .77 in fact, there are two — slow-pitcb 
and fast-pitch softball There is ho 
“ “ game called hardbalL Nobody 
plays hardball 

Baseball and golf and polo are 
played with hard balls but nobody 
ever plays 9 innings or 18 holes or 
6 chukkers of hardbalL 
. Presumably the reasoning be¬ 
hind the expression, if there ever Is 
reasoning behind these conup- 
. dons, is that yon could be hit m 
' 7 '..;* the head with a softball and it 
wouldn’t do serious injury, but if 
17 ’^Nolan Ryan or Goose Gossage 
was wild high and inside, tne 
batter could get dead. Hence, 
•" f “Watch it. He’s playing hardbalL" 

-. j ■. *. It is an unappetizing usage, sig- 
nifying nothing. 

,;“j Special Ddhreiy . 

Outside of the fact that 
. i--: sportspeak is used by too many 
rr who know nothing of sport, there 

- is nothing objectionable about this 
r r -: subdivision of language. Indeed, 

_ L: - : r-some expressions deliver die mes- 
.. sage about as deariy as possible: 

- ■ “I couldn’t get to first base with 
- : her." 

",“Thai’sa low blow and I resent 
-lit-" 

■*; “He might have been elected if 
he hadn’t made so many false 
■•'•."starts.” 

.7 “Tl» Equal Rights Amendment 

- ism the homestretch." 


\ w 

■ ’ * ■ t 


“Sigmund Freud set the pace in 
interpretatitm oi dreams." 

“He thought he could sell 
Maidenfonn bras in Tahiti, but he 
struck ouL" . 

“What we need In this company 
are team players.” 

Let us forget how it’s said for a 
moment and consider how it’s 
done. Has the sport world ever wit¬ 
nessed a more absurd, imbedlic or 
ludicrous official act than the 
.World Boxing Association's for¬ 
mal threat to unfrock Mike 
' Weaver as heavyweight champion 
for defending his tide against 
No. 1 contender? 

The answer could be yes. Per¬ 
haps the decision by Weaver and 
his manager . Don Manuel to truc¬ 
kle to th e WBA by taking on 
James Tfllis instead of Gerry Coo¬ 
ney is even barmier than the ul¬ 
timatum. A Cooney bout is worth 
$3 million to Weaver, a Tfllis bout 
is worth about S2J0, though 
Weaver would get $750,000. 

Taste Makes Waste 

An interview published in Chi¬ 
cago quotes the half-champion: 
“Right now, if I were to deride be¬ 
tween S3 million and my title. I’d 
rather have, my title." 

There is, indeed, no accounting 
for tastes. 

It should be remembered that 
the WBA and the World Boxing 
Council are moonshine and mock¬ 
ery, self-created, self-perpetuating 
nonentities responsible to nobody. 
Their authority is purely imagi¬ 
nary, yet they use it to extract sub¬ 
stantial sums in “sanctioning fees" 
and they pretend that champion¬ 
ships are prizes wi thin their power 
to award or revoke. 

If fighters, promoters and state 
commissions ignored the WBA 
and WBC, those ersatz governing 
bodies would cease to east. If the 
WBA tried to Eft Weaver’s half- 
title for fi ghting Cooney instead of 
Tfllis, the pubhc would laugh the 
association out of the house. Yet 
Weaver prefers title recognition by 
such a group to $3 million 

It is an irunilt to money. 

Illinois Officials 
Find no Arson in 
2 Racetrack Fires 

Iht Associated Pros 

CHICAGO — Official say they 
have found no outward signs of ar¬ 
son at two TfKnnis racetrack fires 
that lolled 49 horses and caused S2 
mfllian damage early Tuesday. 

Leonard Bericka, of the state 
criminal investigations division, 
said a prefiminaiy inquiry also had 
ruled out faulty wiring as tire anise 
of the fire at Balmoral Park Race 
Trade in suburban Crete. At Bal¬ 
moral, 33 thoroughbreds died 
when fire destroyed one barn and 
damaged two others. Six 
sustained minor injuries 
the blaze, police said. 

Another 16 horses were killed in 
a bam fire in the American Legion 
fairgrounds at Fairbmy, near Pon¬ 
tiac. Sheriff Robert W. Jones said 
a battery charger was left opera¬ 
ting and unattended in the barn. 
The Fairbury horses lost included 
Scot Dancer, sT 3-year-old pacer 
that won the $100,000 Governor’s 
Cup last year and had career earn¬ 
ings of $206,467. 



Lloyd, Mandlikova Gain Finals 

Navratilova Bows, 7-5, 4-6, 6-1; Shriver Is Blitzed 

Mandlikova produced spec! 
r tennis in the third set of he 


Hana Mandfikova 

... Her No. 2 seeding was vindicated. 


United Press Imenwkmal 

WIMBLEDON, England — 
Two-time champion Chris Evert 
Lloyd and Hana Mandlikova 
scored contrasting victories 
Wednesday to set up a shootout 
for Friday’s final of the Wim¬ 
bledon Tennis Championships. 

Lloyd, reaching the final tor the 
fourth straight time, destro y ed 18- 
year-old fellow-American Pam 
Shriver, 6-3, 6-1, in 65 minutes, 
while Mandlikova outlasted U.S.- 
based Czechoslovak exile Martina 
Navratilova, 7-5. 4-6, 6-1, end m g 
Navratilova’s dream of winning 
the crown for the third time in four 
years. 

Scores to Settle 

The finalists both have personal 
scores to settle. Lloyd registered a 
semifinal victory over Mandlikova 
on her way to winning the U.S. 
Open title last year, while the 19- 
year-old Czech ended Lloyd's two- 
year undefeated record on clay in 
capturing the French Open title 
three weeks ago. 

“It will be easier to beat Chris 
here on grass than on clay, but I 
know she wants to win Wimbledon 
so badly it’s going to be very 
tough," said Mandlikova, who is 
chasing the third leg of the grand 
slam after winning the Australian 
and French Opens. 


:tacu- 

lar tennis in the' third set of her 85- 
minute match against Navratilova 
— who had criticized her oppo¬ 
nent’s second seeding here. 

Mandlikova opened with a dou¬ 
ble-fault, but two points later 
served the first of the six aces that 
highlighted her superiority over 
the 24-year-old left-hander. There 
were few long rallies, both players 
going for the jugular in preference 
to percentage shots. 

After taking an evenly-contested 
first set by breaking her oppo¬ 
nent’s serve (at love) in the 12 tb 
game, Mandlikova seemed home 
when she broke through aff"™ for 
a 2-1 lead in the second. But Nav¬ 
ratilova produced stunning volleys 
to draw even at 2-2 and got tne 
decisive break three games later to 
force a decider. 

It was in the third set that 
Mandlikova showed the form that 
has won her acclaim as the world’s 
most exciting women’s-circuit 
player. She conjured up some 
breathtaking shots, bombarding 
Navratilova with blistering back¬ 
hand volleys, stinging forehand 
passes and delicate drops to race 
to a 3-1 lead. 

Even when she was foot-faulted 
to give Navratilova break point in 
the fifth game, she stayed steady, 
responding with a great backhand 


U.S. Crews Again Favored at Henley 


By Norman Hildcs-Hcira 

New York Times Service 

HENLEY-ON-THAMES, Eng¬ 
land — The !42d Hailey Royal 
Regatta gets underway Thursday 
in what promises to be another 
chapter in the growing American 
participation — some say domina¬ 
tion — of this quin lessen lially 
En glish event. 

Last year the American entry, 
swelled in number by the U.S. 
Olympic squad, boycotting the 
Moscow Games, captured six of 
die regatta's 11 cup events, includ¬ 
ing Henley's premier event, the 
Grand Challenge Cup. 

This year’s foreign entry is down 
from last year’s record number, 
but the American college and 
schoolboy total of 28 of the 47 
overseas entries constitutes a new 
high in US. scholastic partiripar- 
tion here 

The regatta’s setting has much 
to do with the appeal it holds for 
American oarsmen. This Thames 
Valley village, set in the rolling 
Berkshire hills, is populated mostly 
by grazing cattle, which, during the 
regatta, wander down to the river 
to drink and gaze at the practicing 
crews. 

Mysteiy Canisters 

This week in Henley an en¬ 
terprising charity is raising funds 
by selling canisters of “100 percent 
genuine Henley atmosphere.” 
When opened, the cans seem emp¬ 
ty, leaving the donor to define for 
himself just whai charm it is that 
charactoizcs Hcnky. 

To Dave Ploss, coach of the 
Worcester (Mass.) Polytechnic In¬ 
stitute crew racing al Henley for 
the first time, the allure is simply 
the thrill of taking part “I’ve been 
to the world championship and 
the Olympics, but they can't com¬ 
pare to Henley,” said Ploss. "If we 
don’t win a race, just being here 


fills an oarsman with a lifetime of 
memories." 

One of the more memorable of 
the panoply of regatta rights oc¬ 
curred Tuesday, when the queen’s 
swankeepers, or “swanuppers," as 
they are officially titled appeared 
on the river to remove the royal 
birds from the dangers of collision 
with the racing boats. Dressed in 
red-liveried heraldry, the 
swanuppers corralled the swans, 
loaded them onto flatbed trucks 
and carried them off to Windsor 
Castle. Throughout the ignominy, 
the swans mam tamed their royal 
bearing, raising their heads 
through their cages as the towns¬ 
people applauded the exit of then- 
river denizens, which will reappear 
after the regatta’s conclusion. 

The four days of racing com¬ 
mence Thursday and will prooede 
on a straight knockout basis to 
Sunday’s finals. For the first time 
in the history of the regalia, wom¬ 
en wiD be competing in two “invi¬ 
tational" races. The stwewards 
who stage the regatta have re¬ 
sponded to the increase in wom¬ 
en’s rowing by introducing the two 
exhibitions, following which “the 
stewards will consider the feasibili¬ 
ty of including certain events Tor 
Women in thc fonnal regatta pro¬ 
gram.” • 

The stewards have this year also 
instituted a new men’s event for 
quadruple sculls, called the Queen 
Mother Challenge Cup to mark the 
80th birthday of Queen Mother 
Elizabeth. 

Washington-Yale 

The event generating the great¬ 
est interest on the part of the Lon¬ 
don press is the potential matchup 
of the heavyweight crews of the 
University of Washington and 
Yale in the Grand Challenge Cup.; 
In their only previous meeting tins 
year, Washington defeated Yale in 
April's San Diego Crew Classic. 


Yale rebounded from that" defeat, 
winning all its remaining Ameri¬ 
can collegiate races, including its 
first victory in 19 years over archri¬ 
val Harvard. 

The English press has picked 
Yale to avenge its Washington de¬ 
feat — should the two meet in the 
final of “the Grand.” Such a final 
would come as dose as possible to 
determining the best U.S. college 
crew of 1981. 


Washington has not accosted its 
English-press-proclaimed obituary. 
As one Huride oarsman said: 
"We’ve come to Henley to beat 
Yale again and finish them off for 
good.” 

A Yale Bulldogs-Huskie dog¬ 
fight atmospshere may not be ev¬ 
eryone’s definition of Henley 
charm, but it does add a certain 
excitement to what should be yet 
another American year here. 


pass, followed by a hard volley and 
an unre turn able serve. Mandlikova 
then broke Navratilova's serve to 
go up. 5-1, and went on to ace her 
opponent for match point. 

Commenting on the foot-fault, 
Mandlikova said: “I asked the 
linesman if it was the right or left 
fool that went wrong. He said it 
was the back foot, but 1 don’t have 
a back fool. It was funny.” 

But Mandlikova had felt far 
from humorous waiting to go on 
court. “I was so nervous before the 
match that 1 dropped all five rack¬ 
ets on the floor,” sbe said later. 

“This was one of my biggest 
matches, but I treated MartinaUke 
any other player and not specially 
because she was born in my coun¬ 
try. 'Early on, 1 chopped and 
chipped until I could get my game 
going. Later I began to hit some 
good passing shots." 

Lloyd, who watched the Mandli- 
kova-Navratilova match before 
taking Center Court for heT match, 
said: "Hana impressed me — she 
has all the shots. She can be bril¬ 
liant. but is moody. 

“If both of us are at the top of 
our game there should be only one 
or two points in it either way. She 
is difficult to play because of her 
unpredictability and she has no 
obvious weaknesses. 1 have to be 
sharp and go for my pasing shots 
when she comes in.” 

The 25-year-old Lloyd, who has 
lost in the last three finals here — 
to Navratilova in 1978 and 1979 
and to Evonne Goolagong Cawley 
of Australia last year — did not 
want to dwell on Friday's confron¬ 
tation. 

“Now that the moment is here, 1 
don’t want to look ahead. It has 
hurt me too much in the past.” 
said the 1974 and 1976 champion. 

like a Dog* 

Lloyd’s superb baseline game 
brought the 5-11 Shriver to her 
knees as the finalis t pounded the 
lines with a stream of passing 
shots. 


Shriver’s serve-and-volley 
was left in tatters with Lloyd, find¬ 
ing it easy to blast winners as 
Shriver raced to the net behind 
poorly-gauged i pproaches. “1 
served like a dogr said Shriver, 
who wil] be 19 Saturday, "and it 
kept getting worse. 1 should have 
done belter than just win four 
games.” 

Shriver lost her service in the 
fifth and ninth games to present 
Lloyd with the opening set in 37 
minutes. She managed to break 
Lloyd's serve in the opening game 
of the second set, but that proved 
to be her last taste of success. 

Lloyd's only period of uncer¬ 
tainty came after the match when 
Shriver bad to remind her oppo¬ 
nent to curtsy to the Royal Box. 

Despite Lhe easy victory, Lloyd 
was not completely satisfied with 
her game. "1 would like to see a 
few more of my first services to go 
in. My percentage is not great and 
it will have to improve against 
Hana. She will certainly come in 
on my second serve. That will be 
the key. The rest of my game is 
okay.” 

Clean Slate 

Added the favorite, who has yet 
to drop a set: "I still have not been 
extended, but that shows I am 
playing well." 

Mandlikova, who trails Lloyd 
head-to-head, 5-2, said she was 
more excited at reaching the Wim¬ 
bledon final than at laving wem 
the French Open. "When I was 
young, I always wished to play al 
Wimbledon and dreamed of reach¬ 
ing the final Now 1 am here. It is 
in my bead now that I can win big 
titles and I can win Wimbledon.” 

Mandlikova hopes to have her 
parents — her father was a sprint 
scmifinalist in the 1956 Olympics 
and her mother was a tennis inter¬ 
national —on hand for the final 

“I telephoned them last night,” 
she said. "They said they would be 
here if I won today.” 


The Boys of Summer: Where Are They Now? 


■ Ike Associated Press 

NEW YORK — They are truck 
drivers, construction workers, 
' -.plumbers, loggers, roofers, barten- 
riders and bnck masons. They sell 
hardware, automobiles, car parts, 
■ ' .boots and shoes. They sing, hdl 
. jokes, forecast the weather and 
- ‘7 perform magic tricks. They are 
‘ ^doctors and artists. They fish, they 
''farm. 

' 1 Striking maj or league 
. _ ballplayers are finding an assort- 
- -'.'jnent of ways to make ends meet, 
r- 7-'re are just keeping busy, while the 
: ;rountty limps along without its na- 
tional pastime. 

Tuesday would have been pay- 
_■ •' day for most major leaguers — 
; they get paid on the 13th and 30th 
. — and those who rmwlre the mtuor 

■"''league mmimim salary of $32p00 
year have begun to feel the 
■.-.'{rinch. 

■*-*■' Forever? 

; * “We're having to watch our 
says Minnesota rookie in- 



__> expect anymore, 

I do know I can't keep driving 
myself crazy by waking up every 
morning and thinking today is the 
day [the strike ends). 

“If I get a job, it won’t be out of 
necessity, bat rather to escape 
from going stir-crazyFrost says. 

Royals’ outfielder CEni Hurdle 
-is one of those already at work 
part-time. He is a bartender at 
Thirsty’s in Kansas City, Mo. “It's 
good showmanship,” said Hurdle. 
“We have a blast 
“The other night, somebody 
asked me to make him a Cadillac, 
and I said, “What the hell do you 
thfnk I am — a bartender?’ We’re 
going to put a agn up over one end 
of the bar, Thinks Ctint Can 
Make,’ ” he said. “If you want one 
of those, you order from me. 

“Right now, I can draw a good 
beer. I*m getting pretty good at 
Margaritas, too. Bull spall a lot.” 



■ ired this thing might go a couple 
’.. .frf weeks,” he said. “Now, it seems 
< ike it’s going to last forever.” 
j Like many players. Baker has 
- yjut himself cm hold, hotting to ride 
.. mt the strike without looking for 
. .-• \ vork. But many players already 
..; lave found part-time work, and 
ome veterans are plain bored out 
r .,-rf their skulls. 

‘I’m r unnin g and 
^Ich,” says 

*.«*, / 

: jj&inault Wins Stage, 

i* rakes Lead in Tour 

.j' ( Tkr Associated Press 

% PAU, France—Bernard Hinault 
.<■! ;; ran the seventh stage of theTcur 

’ I le France cycling race Wednesday 

>o take the overall lead in the 23- 
lay, 3,740-kilometre event. The 26- 
car-old Frenchman, who won in 
978 and 1979, finished the 26.7- 
•Hjilomeler (16.6 utiles) race against 
Ae clock from Nay hi 35 minutes 
3 ^ nd 52 seconds. 
f Genie Knetemann of the 
Netherlands, who had worn the 
, /eHow Jersey of the overall leader 
** fir four aays, finished second 
Wednesday, three seconds behind 


Tm doing this for my head- Tm 
making spending money, that’s alL 
But al least it’s keeping me oat of 
the bank. I haven't seen a deposit 
- ,: n in more than three weeks. 

its* pitcher Al Holland has 


started driving a truck for a San 
Francisco firm. Cincinnati catcher 
Joe Nolan is working at his own 
construction firm and Milwaukee 
infielder Jim Gantner is apprentic¬ 
ing as a plumber. 

Jack Morris of the Detroit 
Ttgres has taken up logging in 
Minnesota and Mike Sadek and 
Dave Bergman of the Giants are 
working in lhe San Jose, Calif., 
roofing business of former team¬ 
mate Don Carrithers. 

Not-so-Great Outdoors 

“1 don’t want to make a big deal 
of it,” Carrithers said. “Fm just 
helping out some ballplayers who 
have asked for work. Sadek has 
done a great job. Randy Moffitt 
worked one day last week and 
hasn’t been back. 

“It’s not an easy job,” Carrithers 
said “The best think you can say 
about it is that it’s outdoors.” 

Bob Watson of the New York 
Yankees and Milt Wilcox of the 
Tigers both have their own busi¬ 
nesses: Watson sells boots, Wilcox 


Others prefer the soft shoe to 
the hard sdL Doug Flynn of the 
New York Mets, who has per¬ 
formed before at a Manhattan 
country-Western bar called 


e -t 






JL 



,-finault. 
ralia was 
jie winner. 


Anderson of Aus- 
30 seconds behind 


Quit Hurdle 


. Tht Aaebotad Pmt 

*... But I spill a lot.' 



Cody’s, went on a four-day singing 
tour with the Oak Ridge Boys. 
Lenny Randle, who fancies himself 
a stand-up comic, has been touring 
Seattle area night spots with his 
"Seattle Mariners Variety Show.” 

Weathermen 

And Scott McGregor was the 
first of six Balitmore Orioles who 
have taken turns giving a “Bird’s 
Eye View” of the weather on Balti¬ 
more’s WBAL-TV, which is not 
paying the players. 

^There’s no grand design,” says 
John Zairefla, WBAL’s executive 
producer. “It’s just to have a little 
fun. They’ve been a little nervous. 
It’s not nke selling underwear” — 
the reference being to Oriole pilch- 
re Jim Palmer’s long run as a 
spokesman for a men’s underwear 
firm. 

The trickiest of the show-biz 
might be the Chicago Cobs* 
:e Lum, who's doing magic 
three nights a week at the Moon 
Shadow Saloon in Atlanta. 

Then there are those who have 
turned in their spikes for a white 
collar. Doc Metncfa of the Texas 
Rangers is, of course, a part-time 
medical practitioner. Cleveland In¬ 
dian relief pitcher Mike Stanton 
has been readying an exhibit of his 
artwork for display in Boston 
Mills, Ohio. 

Pat Pu tnam of the Rangers has 
been catching shrimp off the Flori¬ 
da Gulf coast, and Atlanta Brave 
veteran Gaylord Perry has just fin¬ 
ished chopping and roraying 115 
acres of peanuts on ms 600-acre 
farm in North Carolina. 

Sammy Stewart, the Oriole 
pitcher, says that between weather 
forecasts he's enjoying his first 
summer off since high sthooL Still, 
he hasn't managed to entirely 
avoid the drudgery. “My wife’s got 
1 me, painting the bouse and digging 
up the garden,” he said. "And she 
doesn't pay me for it.” 

Transactions 

BASEBALL 

IMHonof Lboodc 

HOUSTON—Stoned Honrv Jomsmv metier, 
and (BfMnHd him » Sorowto at IB» Gu« CooS 
Lem*. 

BASKETBALL 

Natlaaa) BaMMaM uncMlu 
CLEVELAND—Si gned J amw EUwonlL cen¬ 
ter. Id o four-vear contract _ 

PHILADELPHIA—Stoned Ernest Graham, 
brwgi'd.and Ernest WahairvownMan***. 

HOCKEY 

NaMem Lewve 
ST. L.OUI5—Stoned Emile Frond* wmUeni 
an0eeneraima«Ktor> tooiwfrveor earned. 


Fleet Street’s p Comics 9 Sandbag McEnroe 


By Thomas Boswell 

Washington Post Service 

LONDON — If American pro 
athletes, especially those who 
won’t talk to the press, think 
they have problems, they should 
have been at Wimbledon Tues¬ 
day and serei what happened to 
John McEnroe. 

Two rieniTBns of the nefarious 
Heel Street “comics" whip- 
sawed the already frazzled 
McEnroe into a public cursing 
rage by buzzing him with ques¬ 
tions about his long-time girl¬ 
friend, Stacy Margolin. A Cali¬ 
fornia tennis pro, Margolin has 
been atiminatpd in singles and 
doubles at Wimbledon. 

‘People Like You* 

“Is it true what we hear that 
Stacy will be going, back to 
America and not slaying for 
your next match?” asked the 
correspondent of The Sun, one 
of the two prominent scandal 
sheets here that make Hie Na¬ 
tional Enquirer seem almost 
stuffy and responsible by com¬ 
parison. 

“I don’t even want to waste 
time talking about that,” said 
McEnroe, wiio readied the semi¬ 
finals Tuesday by beating Johan 
Kriek in straight sets. “It’s peo¬ 
ple like you who drive nice peo¬ 
ple away.” 

“Well, we’ve heard rive’s not 
been well,” intrejected the jour¬ 
nalist from The Star, the 12- 
pence sheet that exists for pes¬ 
tilence and holocaust. 

“It’s none of your damn busi¬ 
ness,” shot bade. McEcroc. 

Trash Route Abandoned 

“Wimbledon being Wim¬ 
bledon, people are as much in¬ 
terested in your private life as in 
your tennis,” continued The Star 
man, who had been released 
from his regular beat of inspect¬ 
ing Prince Ovaries’ and Lady Di¬ 
ana’s trash cans for any stray 


“It’s you guys who should un¬ 
derstand why we want a private 
life." 

The Fleet Streeter’s badgering 
continued, machine-gun style, at 
this international press confer¬ 
ence until McEnroe’s fuse blew. 

“You’re a disgrace to the 
press,” said McEnroe, cursing 
the man. “You ought to be 
ashamed of yoursdf, mister. Go 
stick your head in the sand. 
That’s where it belongs.” 

McEnroe stuck out the in ire- 


view — after other reporters had 
growled and threatened The Sun 
and The Star into submission — 
but he had been harpooned once 
more by the go-for- the-j ugular 
journalism that gets to him every 
time he comes here. 

“It’s the headlines that bother 
me,” says McEnroe, who has 
been Suprebrai, the Incredible 
Sulk and McTantmm here for 
years and who, on this rial, saw 
banner headlines screaming 
"The .Shame of John McEnroe" 



per- 


.barvM 


t’s why its called a pri¬ 
vate life,” snapped McEnroe. 


John McEnroe 

'... 'That's why it's called a private life.’ 


after his first-round temper tan¬ 
trums. 

Of course McEnroe's outburst 
pleased the representatives from 
what the British call "the com¬ 
ics.” 

“It’s good he hasn't heard all 
the questions I’ve asked in my 
life,” said The Star’s Jimmy 
Whittaker. “Tm just as glad he 
hasn!t been askol to do a cri¬ 
tique of my work on the prince. 
Shouldn't think he’d like it a bit. 

“1 was only trying to get him 
to stop driveling on about tennis 
and talk about something more 
interesting. Should think 
haps I succeeded.” 

Lies: OM Hat 

U.S. athletes are always 
shocked to come here and dis¬ 
cover that, suddenly, a rick girl¬ 
friend or a lovers’ quarrel or a 
crumbling marriage or even sus¬ 
picion of a drug habit is fair 
game for headlines or. at least, 
for innuendo. 

“I’m used to the lies," says 
McEnroe, who last wed: was in 
a car driven by doubles partner 
Peter Fleming that was ucketed 
for speeding; the next morning, 
McEnroe read stories saying he 
was the culprit. 

In America, the sporting press 
is generally less inquisitive about 
the private lives or celebrity ath¬ 
letes. 

Prey 

Without question, one of 
McEnroe's worn enemies at 
Wimbledon — perhaps only sec¬ 
ond to Bjorn Borg — is the pa- 
parazzi-style press that torments 
him, knowing he has a short 
fuse. 

Tuesday McEnroe gave his 
taunters more fuel. But. in the 
process, be had his say —a 
rather accurate one. That in it¬ 
self may relieve some of the 
building' pressure within a 22 - 
year-old who seems as dan¬ 
gerously explosive as a bottle of 
shaken champagne. 


FOR SALE A WANTED 

PRIVATE 5BJLS LITHOGRAPHS of 
Mare ChogaR-TeL ev French, Farit 2B 

61 12 mornings before 10, ereninae 
afler 8 

SHOPPING 

ROSENTHAL 

Fine^CryBotftGdfery. 

Toths lor craomy. 


TAX FREE SHOPPING 

CHEDEVILLE 

GASTRONOME 

TAX-FREE SHOP 

^‘IrbmJimL Tefcsas Wav* 1 
and at 

12. roe MmtnSt. Hamm 

75001 Me. Tell 1611111 


EDUCATION 

FRRNKH QUCM.Y LEARNT wA grad¬ 
uate taadw.Ptvis 267 50 91. 

ESCORTS & GUIDES 

• OONTACTA NlWiAllOtlAL • 
Escort Sen/ice in Europe: 
GStMANY: 0410*86122. 

■ IIHMIMI ~ ffMQQQP) - fflOB - 

Cefegwe - 8 cm - t»nee»elJurf - 
Berito - Mflrfi-Ikeebura. 
SWITZERLAND: 0049-610346123 
Zorfab^-Rand-Iacerae - Bfpo - 

BBGWM: "oSSSil03-86122 

Rnmeh-f Mefardtiee. 

HOLLAND: JM9-61Q3-S6I22 

WOWNft ’ 01-6287969 

LONDON. 

OVHBI EEC CAMTAL5 

Tel: Oenwy CM 10346 122 


COfajHAOBI ESCORT SERVICE. 

Tel: 01197032. 


CLASSIFIED ADVERTISEMENTS 


ESCORTS & GUIDES 


• ESCORTS, N.Y. 

EVERYWHERE, U.5JV. 

ESCORT SOVICEf 

EVERYWHERE YOU GOL MOTCM 
• 212-359-6273 


212-9611945/461 2421 

" s N 


NIBWUtnONML 

ESCORT SERVICE 

JUBntOMOVIONE 

MY.-U5A. 

Travel cnywhare wflti 


Mqfar OMBfCndi AuMrf. 
212-76S-7B96 nr765-77S4. 
330 W. 56Hi SL. N.YJ'LY. 1001V. 
Inja m ationol fart n eeded 


CAPRICE 

ESCORT SBtVICE 
IN NEW YORK 
TEL 212-737 3291. 


MltA DMW Geide Service. 6 hnv 
gwjges. London 7301W7 / 7301961. 
• NEW YORK ESCORT SBWKX • 
Tet 21242W133 or 212-&8MJ633 


ESCORTS & GUIDES 


CACHET U.S.A. 


NEW YORK 212-M2-0C38 or 
213474-1310 

MAM, FtORKVA. 9Q5-62S-1722 
FT.HAu68aWE,RA.3(XPM2-S477 

Other mopr dties ovdbbto. 


LONDON 

Fortmon Escort Agency 

67 CNbam Sbeel, 

London W1 

IRj 4«* 3724 «4M 11M 


LONDON 

BELGRAVIA 

Escort Service tat 736U77. 


AMSTERDAM 

HONESTY ESCORT 
SBMtX.IOi 233143. 


GENEVA/ZURICH 

Meniqiw&nert and Guide Servka 
MALE AND (BHALE 

Tet 01/U1 9000 


ROME EUROPE Etcort & Guide Ser¬ 
vice. Tet 06/S892OM - 589 1146 10 
am. - IQ on. ^ 


ESCORTS & GUIDES 


LONDON 
ESCORT AGENCY 

Tab 231 1158 or 231 881a 


OLDE LONDON 


Tet 01 881 1509. 


AMSTERDAM 

BHBON ESCORT SBtVICE 
Tet BS2259-*34053-436730 


AMSTERDAM 

BO3RT0UB3E SBtVICE 
Tet 247731. 


BONBON CONTACT faced S ende e. 
Tet. 01-402 4000,01-402 4008 
OK01-402 0282. 


U3NDON - GHBSEA GOB. Ewart Ser- 
51 Bea u dramp Plot*, London 
Tet 015B4 6513/274^4-12 pm. 


3&- 


GENEVA-JADE 

Escort Service - Tet 022/31 95 09. 


£EjG GtflTAfS E»rt Service 
GERMANY (0} 7*515719. 


IONDONSUQ 

Escort SenecB. Teh 01 221 0998. 


ESCORTS & GUIDES 


B4GU5K ESCORT Service. London and 
Heathrow oreoe. Teh 01 754 62B1. 


ZARA ESCORT SBtVICE London. 
Heathrow, Garwidi areas. 24 houn. 
Tet pi] 570 8038. 


{mate & female}. 93 fern** Sr, Go* 
cards. 437 0703 until mdnigte. 
HEATHROW AND LONDON Bract 
Service and Gafuridc. Teh 0*52 23146 
12 m-12 pm 

VBNNA - HARMONY Exort Service. 

Tet 63 89 05 or 02244/241a 
1BUSSH.5; Martin* Escort Service, tet 

428 0142 aher 2pm 
MUMCH: Star Food service. Female 
or mfc. Tet (089) 311 79 OQ. 
FRANKFURT - SIMOdE AUSTRIAN 
Escort Service. Tet 5945046. 
FRANKFURT - WIESBADEN- JUUNZ 
SHBLEY Escort Service 06U/28272&. 
FRANKFURT - KAKBi Escort Service. 
Tet 0611481662. 

HAMBURG SCOKT SBtVICE Tat 

040/456501. 

ZURICH - Tel: 0049-6103-82048. 
Ome03 Escort Service/Germany. 

BRUSSaS - TEL 0049-6103-82048. 

Omega Escort Service/ Germany. 
FRANKFURT ESCORT AGtNCY. Tab 

0611 -691653- 

ZUBCH-StMONE ESCORT Seneca. 
Tet 242 8510. 

LONDON CHAM1BJE Escort Service. 

Tet 231 1158 or 231 B81X 
LONDON EXECUTIVE Escort Service. 
Tet 262 31Oft 

EMMAMJHJLE ESCORT SERVICE. 
MufeSngud. Tel: tendon 7301840. 
AMTA ESCORT SBtVICE. London. Teh 
1011 5B4 5668- 

bOMTON MALE ESCORT SBtVICE 
01)5432400. 

LONDON - JACCKJHME Escort Ser¬ 
vice. Tet 402 7949. 

ICW YORK CIIY. Mia & Renee feeort 
5erviea. 212488-1666. 
AM5TERDAM-JB Escort Service. 

222785 Button WiermgftMhraaL 3 ■ 5. 
MAORI) - UA ESCORT SBtVICE. Tet 
458 60 02 Madrid. 

DUESSBPORf- COMMA INGUSH 

Eirart Service. Tet 0211/383141. 
ZURICH EBOORT SBtVKB TeL 057 5 
■ 18 76.11.30 -1 pjtL/6 - 8 pjn. 
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Art Buchwald 


Arms for Peace 


Art: The Electronic Palette 


PrAPT IJ * veawirec umascape lops 
JT JklJ Sale * 


A sale of 116 Impressionist and 
modern paintings and sculpture 
made £8.765.000 (about SJ6.8 ot1- 


W ASHINGTON — When 
President Reagan was 




asked at his recent press confer¬ 
ence why he had not made a 
speech on foreign policy, he took 
the question as a criticism, and re¬ 
plied to the eFfect that just because 
he hadn't made a speech on for¬ 
eign policy, didn't mean that his 
administration 
didn't have one. 

1 never doubt¬ 
ed he did. But be¬ 
cause 1 wanted to 
be accurate about 
it. I called a 
friend at the 
State Depart¬ 
ment who is as- —| ^ 
signed to the . 

desk which briefs Buchwald 
other foreign ser¬ 
vice officers on what our foreign 
policy is. 

“Where do we stand on China?" 
tasked. 

“Our foreign policy is to sell 
them arms so they can defend 
themselves against the Soviet Un¬ 
ion." 

“And where do we stand on 
Taiwan?" 

“We have a treaty with Taiwan 
to sell them military equipment to 
defend themselves against China." 

“Suppose the Chinese use the 
arms we sell them to attack 
Taiwan instead of threatening the 
Soviets? What is our policy that?" 

“One of strong condemnation." 

“What is our policy toward Isra¬ 
el?" 

“Our policy toward Israel is to 
sell them planes, tanks and other 
military hardware to protect them¬ 
selves against their enemies in the 
Middle East." 

“Saudi Arabia is an enemy of Is¬ 
rael. What is our policy toward 
thatgovemment?" 

“To provide them with suffi¬ 
cient equipment to defend them¬ 
selves in case they are attacked by 
the Soviet-supplied Arabs." 

“What if Saudi Arabia gives the 
military equipment to (he PLO in¬ 
stead of using it to save themselves 
from the Communists?" 


“Our policy is to take a dim 
view toward such action and have 
our ambassador advise of our dis¬ 
pleasure." 

“Can we move on to Pakistan? 
Do wc have a policy toward, Paki¬ 
stan?" 

"Of course we do. It’s to provide 
them with our latest fighter planes 
to protect them against Afghani¬ 
stan. This is a signal to the Soviets 
that hasn't been lost on them." 

“Pakistan is building a nuclear 
bomb which is being financed by 
Libya. How do we feel about 
that?" 

“Lousy." 

"Do we have a policy toward 
Iraq?" 

“Yes. Although we condemn 
their attack on Iran, which violat¬ 
ed the United Nations Charter, we 
support their resolution in the UN 
against Israel for knocking out 
their nuclear fuel enrichment facil¬ 
ities in Baghdad." 

“Do we have a policy toward 
Europe?” 

"Our policy toward Europe is 
one of friendship and cooperation, 
despite the fact that they won't 
pay their fair share for the defense 
of their own countries, or allow us 
to place neutron bombs on their 
soil to use against the Soviets if 
and when they invade Western Eu¬ 
rope." 


Vanity Fair to Be Revived 

United Pros International 

NEW YORK — Vanity Fair, 
one of the most literate and chic 
fashion magazines in history, will 
be revived in January, 1983. SJ. 
Ncwhouse Jr. Publications Inc., 
said Richard Locke, deputy editor 
of the New York Times Book Re¬ 
view, wiD be editor-in-chief. 


“Where are we cm Africa?" 

“We plan to get tougher with 
Angola and softer with South Afri¬ 
ca. Hut we can go either way with 
the rest of the continent, providing 
they stay out of the Soviet camp." 

“Do we have a South American 
policy?" 

“We certainly do. We wQl sup¬ 
ply any authoritarian government 
with arms to defend themselves 
against a Marxist takeover by Cu¬ 
ban-supported rebels and their So¬ 
viet masters." 

“Then can I assume that our for¬ 
eign policy is one based strictly on 
military security around the 
world?" 

“That is correct The only way 
to bring about peace is to see that 
every nation in the Free World is 
sufficiently armed to defend them¬ 
selves against Communism." 

“But suppose they use their mili¬ 
tary ought to settle scores with 
their old enemies?” 

“We don't need any policy on 
that because it could never hap¬ 
pen." 
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By Andrew Pollack 

New York Times Sevier 

N EW YORK — In a dimly lit 
room with dnderblock 
walls at the Massachusetts Insti¬ 
tute of Technology, organ key¬ 
boards are connected to comput¬ 
er terminals that display musical 
notes on their screens. There, 
musicians are tiring computers to 
create and shape sounds never 
before heard. 

At special studios such as 
those of the New York Institute 
of Technology on Long Island, 
artists can maw and color pic¬ 
tures or call up preprogrammed 
shapes on a television-like screen, 
then program the images to move 
and change hues. Three-dimen¬ 
sional shapes can be rotated, 
tumbled and folded inside out. 
“It’s 21st-century paint," said 
Norman Pollack, who has used a 
similar “electronic palette" to' 
create moving images on video¬ 
tape. “You can create a whole 
new vocabulary of forms." 

The computer, once consid¬ 
ered perhaps the antithesis of 
creativity, is now being embraced 
by many artists, while computer 
art — visual and musical — is 
achieving wider public accept¬ 
ance. The music generated on 
MIT’s computers was performed 
at Lincoln Center here for the 
Erst tone last month. Two 
months ago, a gallery spe cializing 
in video artworks — several of 
them created using computer 
g raphics — opened in an audiov¬ 
isual supply store in Manhattan. 
Growing Sophistication 


electronic feats can now be per¬ 
formed on personal desk-top 
units costing no more than sever¬ 
al thousand dollars. 

The results of this evolution 
have been far-reaching. On the 
simplest level, say the enthusi¬ 
asts, the computer is automating 
the creative process, saving time, 
money and drudgery without 
changing the final product. In 
the field of animation, for exam¬ 
ple, where artists once drew a 
sequence of pictures to convey 
the impression of movement, ani¬ 
mators can draw the first and last 
action frames and let the com¬ 
puter fiH in the intermediate 
steps. If on artist decides to color 
a particular object green instead 
of blue, the change can be made 
by pressing a few buttons. An 
artist e«n draw one tree on a 
computer screen and command 
the machine to replicate it count¬ 
less times in different locations 
on the screen to create a forest. 

In music, computer systems al¬ 
low composers to insert and de¬ 
lete notes from a score and to 
transpose automatically. The 
computer also offers quick feed¬ 
back. Instead of ima gining how a 


piece written for a string quartet 
sounds, musicians can program 
the computer to simulate a quar¬ 
tet when it plays their composi¬ 
tions. 


intriguing Potential 

Artists seem more intrigued, 
however, by the computer's po¬ 
tential to create new lands of 
works than by its ability to speed 
the creation of traditional forms. 
“If you really want a cello, ask a 
cellist," said Bany Vercoe, asso¬ 
ciate professor of music technol¬ 
ogy at MIT and head of the com¬ 
puter music lab. Vercoe calls the 
computer the “third medium" for 
music: The first medium is the 
human voice. The second, a new¬ 
comer to the music scene only R 
few centuries ago, is the musical 
instrument, producing sounds 
the voice could not. 

Computers go a step further, 
creating sounds that instruments 
cannot even imitate. One of Ver- 
coe's compositions, for example, 
includes the sound a gong would 
make if it were to shrink in size 
during the course of the note. 
Computers can also play notes 
faster than human musicians and 


maintain more complex lythros 
without tiring and without error. 

Vercoe noted, however, that 
such deadly accuracy is not 
aesthetically pleasing. To create 
what audiences consider "pleas¬ 
ing" music on a computer, be 
said, the composer must program 
the machine to make subtle, 
human-like mistakes in pitch and 
riming Artists are combining 
computer works with human per¬ 
formance. At the Lincoln Center 
concert, performers sang or 
played along with the computer¬ 
ized music. On videotapes, danc¬ 
ers can perform against a back¬ 
ground of shapes, which the com¬ 
puter moves to complement the 
dancers’ steps. In photography 
and cinematography, computers 
are being used to enhance, shade 
or distort certain features of the 
still and moving films. 


made £8,765.000 (about SJ6.8 mil¬ 
lion). plus cominisions, at Sothe¬ 
by's in London Tuesday, night. 
Top price was £640.000 for a land¬ 
scape near Marseilles painted "by 
Pawl rVr a ro ip in •. 1876. It -WBS 
bought by an anonymous buyer. A 
Fernand Leger picture ctf trees and 
houses sold for £460.000,' an auc¬ 
tion record for the artist- A record, 
for Alfred Sisley was also achieved 
when £320.000 was paid for, a 
painting of one . of his favorite 
views of thie Scint at ArgehteuiL A- 
New York dealer' K. Pens, bought 
a Pablo Picasso Cubist work of. 
1914, called “Homme assis au 
Vcrre," for £450.000. Rccwd prio 
eg for their, wodts'also were paid 
for pictures %;-R*otd Dufy, 
Giacomo BaBa and BaHbns. • 


white at-the, same time keeping up 
.a steady strea m : of novels under ms 
-bwn iwtht vThie Prix- Goncourt, 
which ris~- intended ib encourage 
young authors and ts not Supposed 

- io be given twice to tbejaine writ* 
* er. was awardedioGary in-1956 

for “Les Racines du CieL*?. Some 
. observers .had suspected Gary of 
bang; the real" author" of Ajar*s 
books, and. Jacqoefovi Pfotk-r; 

- writing in ; the . . Pais dally Lie 
Monde, recalled tbatm 1975 Gary 

; gave her a rigned swietnen t affihn- 
jng “that I am nat Eaule Afar and 

Thai I havfc OOt collaborated in any 

way bii the works -of this author. 
As he gave herih^huemeni. she 
added. Gary saitL w-tnis were not 
true. L would act ttitf&same way." 
a disclaimer she said shttook as a 

joke- V^-'i ■■■'■ 


*; * '*> 

;■ • ?v.-> 


For the Untrained 


Computer-generated art and 
music have been around since the 
1960s. Their maturity has come 
with the refining or computer 
techniques and the greater so¬ 
phistication of artists uang the 
new tooL Today, computer-gen¬ 
erated music and art no longer 
seem computerish. Rather than 
sounding tike blips and squeaks, 
computer-generated music can 
sound orchestral. Computer 
graphics, no longer restricted to 
linear patterns conlroDed by 
mathematical equations, can be 
fluid and textured. 

Moreover, computers them¬ 
selves are more flexible; that is, 
“friendlier* to artists who have 
no programming experience. 
They are also smaller and more 
affordable. Where artists once 
had to go to specialized centers 
to use expensive machines, many 



For the public, the computer 
offers the prospect of the 
“smart" instrument, through 
which people who lack .training 
can compose and play music or 
paint pictures. To play a compli¬ 
cated run of notes, for instance, 
would-be musicians may one day 
play only the first two notes, 
leaving the machine to finish the 
series. Computers may also offer 
viewers and listeners the .oppor¬ 
tunity to interact with a work of 
an. For example, manufacturers 
could combine a computer with a 
videodisc, a spuumg platter that 
resembles a phonograph record 
but that stores pictures as wdl as 
sound The result would be a sys¬ 
tem that allows viewers to see the 
frames of a movie in any desired 
order, and thus to change die 
plot as it goes along. Such per¬ 
sonalized systems already exist, 
but only as experimental tools 
used to teach skills, not as in¬ 
teractive works of art. 

The ultimate step in computer 
art, say performers and experts, 
would be computers that, with¬ 
out a guiding hnman band, actu¬ 
ally create the- an Several 
schemes have been tried but 
there is general agreement that 
creative human effort is still 


James G. Lowenstefo, UK ara- 
bassador-to Luxembourg, will wed 
Anne Gamely de hi Selle, an inter¬ 
preter in the French-Foreign Min¬ 
istry. Saturday, just before tire In¬ 
dependence Day cdebrationai the 

onlMssy m Uixembotsg. ; 

' * ;•* .* ••. 


. “Today Show" host Tom ftrotew 
and NBC conxsppndent Roger 
Mudd arr to replace John Chancd-. 
lor as the aneborroen. of the net¬ 
work's nightly new* program. 
Chancellor wifi, wozk as a commen¬ 
tator on the show beginning next. 
April and wfil woric on special pro¬ 
grams. The moves came in the. 
wake of a major shake-up in. the 
management of RCA ana NBC. 
See page 10. 

* * * ■ 


The scaled-downlt’sseihat Rob- ^ 
ert M- Van Peltlmilc impresses his 
friends. R itas three 1ewjs. waB-n> 
wall carpering, electricity, beds, ta¬ 
bles —.and ii is a only playhouse 
for Robby. who is l3. Burs<»hecI 
Robby’s neighbors in-the- New J 
York City borough of Richntotuj jjii 
. are not' interested in the fact that ^ 
someone- sb : young could create -u- 
sucb an edified, and they want ii ; ^ 

tomdowiuTnajritainitig that it is 
too dose to-his Tnoiheoi propertyJ 
■ Kiwi They; tew* appealed to Iocaf: J 


needed. Said Laurie Spiegel, a 
New York musician who cam- 


Ntw fork trtsMute of T«tm*>oy 

Computer image created for a film. 


poses and performs her works on 
a desk-top computer and has cre¬ 
ated computer graphics as well: 

“There won't be any. such 
thing as computer art until the 
computer wants to draw the art." 


. The- French publishing wodd 
was stunned by the appearance 
this week of a book, “L’Homrhe 
que Ton croyait,” which reveals 
that the celebrated author Remain 
Gaiy had be *n pulling off a suc¬ 
cessful literary hoax for the last 
several years of his fife. Gary com¬ 
mitted .. suicide last Dec. 2, 15 
m oaths after his former wife, tire 
actress Jean Sebag, was found 
dead m her car. The author of the 
new book is Paul Pavtomtcb, who 
as-Emile Ajar, a supposedly reclu¬ 
sive and eccentric writer, gained 
renown for a series of novels be-: 
ginning with “Gros Cairo" in 1974 
and including “La Vie devant soi," 
which won die Prix Goncourt in 
.1975 (refused by the presumed ain 
thor) and was popularized by a 
film- starring Simone Signore*. The 
new book by Paviowitch, tire .son 
of a cousin of Gary,-reveals that ii c 
Was actually Gary who wrote: the. 
books attributed to Emile Ajar, 


Vim Pelt who is fighting'to keep, 
tire' bouse intact- “1 know that in ; J, 
order'ta get a. building permit, yon - ^ 
have -to' drew' plans* .but how.d^j 
you obtain a building permit;oh a i L 
child’s fantasy?*’ She sa*?l>diai J Z 
when her ht^bandlefth^ 
years ago.- she insisted thai-he not ' 
take the family's tbolswithhin* 
■“because Robby .might be a fa¬ 


mous builder soared 
did l;know,"sheisaKL- 


„ Otis' Changer,.:editor iit chief 
and chairman of tire'hoard of the 
Los Angel es Ximes Mhror Ca; has-; 
been granted a final cGv'orce decree. 
from hiStWife of 30 years. accorck 
ing to court 3 records iuLos Arigo-- 
fes. Superior : .Court Judge Harry 
Shafer sealed the records ip the 4 
month cascai the request of Chax^ - 
dtaand Marilyn Jairefinffit Chan- 
dfay wbo did. not contest the.dir- 
voice:- Details of the settlement 
were not revealetfL, Mrs. Chandler: 
had souaht custody of a 17-year-' 
old daughter, Carolyn, and unspec¬ 
ified support payments. The Chan¬ 
dlers •, were., married - June • 18.: 
' I95Uuid have four other children, 
all adults. -. 
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CM&UUYSHCCr 


CLASSIFIED ADVERTISEMENTS 


HOLIDAYS A TRAVEL 


Your Detective 


GREECE 




HOTELS^ 

RESTAURANTS 

NIGHTCLUBS 


SPUME BLAND. Estate of 35,000 



iqjn. of aii«« Ivmb an a pew# «*- 
raundod tnr lha mo, ETOtadad pnwxy 
oral vmws an aH odes. TagHW Mtfl 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TORENT/SHARf 


REAL ESTATE 
TO RENT/SHARE 


■M ON 1HE SM. Yadtt. Tab Frame, 
Crrac^. 4524069. Ha 211«. 


large dona houn a f mot can- 
jjrudwn and auHnribEng, private 
roads - dock, axcelenl swnrnming. Prin- 


PARIS AREA FURNISHED 


PARIS AREA. FURMSHED 


PARIS AREA UNFURNISHED 


4THJULYAT 
MOTHER EARTH'S 


Alham. Tel 3418397.9 OJO.-2 pin. 


GREAT BRITAIN 


Street bortieoje, Rnwki, du io n g to 
3 bods. See. 7 tun. F 150 per peraon. 
BesenrafeSa 236 35 57, 

66 n» des Lombanh, Pans Irt. 



SKISAE ISLAND. Jaty 20 - August 20. 
large and hnuriaius n one houte an 
presttgaout (State by 6w tea. 4 bed¬ 
room*. Bring, (Suing, t mi eBent mwm* 
nena. Man mum 6 aran. Herald Tri- 
b«2!&t A PSndaraa 26, A*em. Tet 
3618&97 / 3602421,9am - 2 pjn. 


STAYING IN PARIS? 


HOLLAND 



PLACE DE LA OONCOBIE, «ry taf- 
imou* btrgn an Seine, ihmk*, 
phone. Jufy/Aua. FOOOO per month. 


phone. Ju4y7Aug. FOOOO per roonf 
Longer renlpcesUe.Tel:266 001A 


1NYAUDES 


14fl» I2<h floor apartment, 
lumrtwe. 3 room*, bathraani, Utdetn. 
WC, parfearo. F 4200 + charge*. 
CCX5€STTM:S7 85 50. 

BD. CUCHY. lovely *>udk>, oB comfort*, 
ran, ^ato^ telephone. F 1450 net. 

■OS DE BOULOONL Hmidrame mod¬ 
em flat, 160 iqn, wpmb view, mid 
July ■ Aug. CaL 525 49 29 evenmgi 

CHAMPS CLYSB5, new, high dms *ta- 
cSo, view, ran. phone, TV, ioang 
(outhwen. Tet 562 V3 32. 

CONCCMDE 5 A Combo. 2603089. 
Roam*, comfort, private thower, 
phone. Ocdy/moiiiWy rote. 

NBjaiY: Owner, itudio, 28 *q.«v, 
don. MJnrry, cA convemenon. F 1BOO 
net. Tel: 620 43 48. 


OVTOf HOUSMG CBtOE R V. 

Pehme rantefc. Vctariunt r. 174, 
Amsterdam. 020-721234 or 723222. 


MARCEAU 


MOMffMDRS W. For your home or 
flat in Amtarefcro. BvrPho vCTtr . 81 
IC77HP AMSIBBJAM 020 / 7W95A 


Lumrioos double reception + 2 bed- 
roams, 2 bade, fuly equipped fatchm, 
garage. EA«ASSrfeavS356368 38 


PARIS ft SUBURBS 


16th NEAR BOIS 


MOVING 



AVENUE FOCH 
8 ROOMS, 290 SQM. 


sen) 6/7 room*. 
.. F lODOa Tet: 


■UtitS- 


Freestane brikSng 
Eecepiiandi eeduMy 


KFR 296 88 88 


WheinRm 
PALAZZO ALVBAJKO 
Luxury aportmete hawe with flenched 
flotj, uvrioble for 1 week and more 
from 550 a day k* two. 

Pborw 6794325. 6793450. 

Write: Via detVetabra 14, 

00186 Rome. 


Character, ontend Eueig with large 
mezzonne & avtA attic. F 2600. 

Tat 563 68 38. 


4*i PLACE DCS VOSGES, in Id date 

ftiiJfftMft noted. .raaMtew. a 




ENOUSH Ml PAMS & Mother*Help* 
avertable for aueneai. Abo Ao Pen 


w.cised for London. Joymnr. Agency. 
Tel> London 340 6296. 

B40USH NANMES & Mother*' Help* 
bee now. Neeh Agency. 27 Grand re- 
rode, Bnghtoa, LICt£ 682 666. 

SEK howework. wxperrinced d»uf- 
fauMDok-Mzr, hosne Danter. W*r- 
ence*. Pori* 5049366 before 430 pm 


REAL ESTATE 
WANTED/EXCHANGE 


EXECUTIVES AVAILABLE 


INTL OFFICE 


SEBCS FOR nS MANAGEMENT. 
Booutifri high da* a p artment. I roam 
and more. PBrieMl 102a 


4Hh MARAIS ST. PAIR, 2-room du¬ 
plex. character, for mmuxuni 1 year. 
F2SOO Tet 567 0771. 


16ffa sum 140 SCUM. HAT 
fete old bukhnaeUgaiLunuBial 
Menar. Very kvah dam. 380 26 08 
Again derEnfe. 


NEUHJ-Y ^da» 

building. 7 Mterfa room* +■ prirate 
garden, pAmd pm. Tet 265 S3 94 



net. Tel: 620 43 4a 

IMh, 3 Square de Trocadero. 2 roam*. 
b cn i Vu om. bteh e n ette. F3000. Tet 777 
16 04. 

Bth. 32 Ave. Motgnan. Lovely itucfio, 
40 iqm., ofl comfort*. F270Q net. To¬ 
day 1-4 pan 

LATIN OUAETER, 3 room*, bfehen. 
bate, cared I m u ti n g. 354 65 69. 

MOffCEAU: 1/3 inordtn. 3 room, ter- 
race X vq.rn. F 5600. Tet 763 64 62. 


AMB0CAN DMQMAT 35. exc el l rar 

French, goad Genean, leek* Paris em- 
pfaymeni in wfling or art* manage. 
meid fields- Yale graduate, yam ex¬ 
perience in writing, copy adding, pub. 
ec*y and puUc relations. 32 rue Or- 
teW 1040 BraxeBet. Telephone-. 02 
230 0336 or 02 513 3830 extension 
2405 

MULTU4GUAL LADY. 35, Adnerw 


AUTO RENTALS 


PAGE 13 
FOR MORE 
OASStFlB>S 


|25 PSt DAT, urfetwed ndeage. AU- 
TOHANSA, Franeenibruecfcen SL 8, 
A-1020 Vienna, lei. 2416 94. 


AUTO SHIPPING 


EMPLOYMENT 


PARIS AREA LTVFUR.MSHED 


dVOU-TUREMES. owner ienb jtvdo. 
cd comfort*. Td- 5S5 71 8V. 



1RAMSCAR 20 rue U Sueur, 75116 
Pori*. Tet 500 03 04. Nta« S3 95 33. 
Antwerp 33 99 85 l Gmei 39 43 44. 


AUTOS TAX FREE 



International Business Message tenter 


ST. GCSMAM DES PRES 
Lummous (eed-o-terre. Bring + 
bedroom*. qwel.FU00W«80 2 



ATTENTION BI SINESSMEN: PmSlitk y nor Brume* Morale in dm ta-waml Herald Tribune; aver e quart* of a eaUiee modem 
worldwide, mawafwkamnrem budtww and tndumy. soil read your mmmge.Jm* im lex e* IW* 6I359S. 6 efwe UkOO tun. wwarimg Ant 
we can ubx yam hat* and your mwaage will ajqwarwidim 48 Iman. You will be billed at UA S8JO or Leal equivalent pw line. Yam maw 
indndt complete and verifiable billing eddrxn. 


VALUE STOQiOOO 
Special pnee fWVDOO 


JV a# ondxh araMIe 
IAOU oK modehaiedoMe 


FINANCIAL 

INVESTMENTS 


SWITZERLAND 


ALLIED 
VAN LINK 
INTERNATIONAL 


WEGUABANTEE 
WHAT OTHERS PROMISE 

GERMANY: 

FraMun. O6I1-71J00& A4umch 089- 


FraMurt. 0611-781006, Munich 08! 
142244. DumUorf. 02102-4503/24. 


DSBOflDBSA. 


FRANCE: ]i f . *taVega! Pwts 12 

CoefDCh Mr^Mcflon. 

Tet 30 23 64. 






COUNTRY. 


WteMp dwro* ad to ray Anrarioon Expnsi Card account 


Tab2887397.64770II TTx63Q6G5f 
COP41MDL- TEL 2*1 INI PAWL 
(Near OPERA). Air & Sea to al coun¬ 
tries. Economy ratafc Abo baggage. 


SWISS DEVaOPBt. Ewan tpa and » 
wo resort on Lobe Geneva Beontfri 
Idtende opatetent* m fined loedtan. 
F330,000- No leW n tton* to, pwchooe 
by fo i dg icnL Write to Developer, c/o 
Oobe non SA. McnAejm 3T10K 
Lausanne, Switzerland. Td 021 223511 
Th 25185. 


REAL ESTATE 
FOR SALE 


FRENCH PROVING® 


Apartment* Cot» d'Axur 

CANNES CdHbnwr, raridentol sea and 




choice fireshings, feted Vrfdwn, marble, 
cairn construction, picx F 1^50^00. 


CANNES aty, tawripuS residence 7Gft» 
hoar Cradstto. stucto 31 kul, terrace 
7 svtu. separate fcwd hrtw, 
box room and 9 <vaga, baaeh. 
F731JOOO 


DREAMS Engfisfc Section: fcef MB 
oSmMK^raANCE 1 !^ 872754 


PD* SALE IN ATHGhTS aiast eammer- 
od efatnet, buUmg 340 som. bead* 
l3m6Q.C0Bi64977O4mBniBeh.be 
tween 7 JO pjn. and *30 pm. Brussels 






































































































































































































































































































































































































